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THURSDAY, 28 AUGUST, 192':!. 

The SPEAKER (Hon. W. Bertra.m, It!laree) 
took the chair at 10 a.m. 

PAPERS. 
The following papers were laid on the 

table, and ordered to be printed:-
Report by the 'C nder Secretary for Public 

Lands under the Closer Settlement 
Acts, 1906-1923. 

Report by the Under Secretary for Public 
Lands under the Discharged Soldiers' 
Settlement Acts, 1917 to 1922. 

The following papers were laid on the 
table:-

Regulation under the Upper Bm·nett and 
Callide Land Settlement Act of 1923. 

Regulation under the Land Acts, 1910 to 
1923. 

WEIGHTS AND MEASURES BILL. 

THIRD READING. 

The SECRETARY FOR PUBLIC WORKS 
(Hon. W. Forgan Smith, "lfackay): I beg to 
ll10VC-

" That the Bill be now read a third 
time." 

Question put and passed. 

PUBLIC GDRATOR ACT AMENDMENT 
BILL. 

THIRD READING. 

The ATTORNEY-GENERAL (Hon. J. 
::vrullan, Flinders) : I beg to move-

" That the Bill be now read a third 
time." 

Question put and passed. 
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AUCTIONEERS AKD COM::YHSSION 
AGENTS ACT A::\1ENDMENT BILL 

THIRD READING. 

The ATTORNEY-GENERAL (Hon .• J. 
Mullan, Plinders) : I beg to move-

" That the Bill be now read a third 
ti1ne.'' 

Question put and paboed. 

JCSTICES ACT AMENDMENT BILL. 

THIRD READING. 

The AT'TORNEY-GEKERAL (Hon. J. 
J\1ullan, Flind" rs) : I beg to move-

" That the Bill be now read a third 
time." 

Question put and passed. 

OATHS ACT AMENDMENT BILL. 

THIRD READING. 

The ATTORNEY-GEKERAL (Hon. J. 
Mullan, Flinders) : I beg to move-

" That the Bill be now read a third 
time." 

Question put and passed. 

POLICE A\'TS ~UIEKDMENT BILL. 

THIRD READING. 

The HOME SECRETARY (Hon. J. 
Stopford, "liount M organ): I beg to move-

" That the Bill be now read a third 
tin1e." 

The hon. member for Enoggera called 
"Not formal." I do not know why, because 
the fullest information was given at every 
stage as the Bill went through the House. 
I have no desire to discuss the Bill, but I 
take the opportunity of expressing my keen 
sympathy with that officer of the Police Force 
who was subjected to a most cowardly and 
dastardly attack last night while executing 
his duty. 

HoNOURABLE :\lE:IIBERS : Hear, hear ! 

The HOME SECRETARY: Although it 
has been stated that death was the result of 
his loyalty, I am gratifi<>d to know, from 
the latest reports I have received from the 
hospital, that there is still a hope of saving 
his life. 

HONOcRABLE ~lE:IIBERS : Hear, hear ! 

The HOME SECRETARY: I have given 
instructions that everything possible shall be 
done to preserve his life. 

HoNOcRABLE ~lEMBERS: Hear, hear ! 

The HOME SECRETARY: And that 
everything in the wav of medical assistance 
shall be brought to· bear to achieve that 
object. 

HONOURABLE ::\1Eli!BERS : Hear, hear! 

Mr. KERR (Enoggera): I endorse the 
hon. gentleman's sentiments regarding last 

night's affair. I called "Not formal.'' not 
with a view to obtaining any more informa­
tion, but to ask that consideration be given 
to me and that the recommittal of the Bill 
be allowed. The Bill went into the Com­
mittee stage immediately after the second 
rea<ling. The Bill appears to haYe three 
clauses-clauses 1 and 2 on the first page, 
and a third cl a use over page, w hi eh is 
actually, however, only subclause (3) of 
clause 2. \Vhcn we were dealing with clause 
2 in Committee, I had an amendment to 
move on that clause, but at the time it 
looked to me as if it were clause 3 that 
necessitated that amendment. Katurally, 
clause 2 went through, and I missed the 
opportunity of bringing forward my amend­
ment. I attribute this to the way in which 
the Bill has been printed, and I ask the 
consideration of hon. members in favour of 
a recommittal of the Bill. 

The circumstances are that the Bill came on 
quite unexpectedly and we did not have 
very much opportunity of studying it, and 
thus the error crept in. Without explaining 
the amendment, I would suggest that the 
Bill be recommitted, so that the amendment 
forecast may be moved by myself and the 
\'ommittee have an opportunity of discnssino­
jt. " 0 

Question-That the Bill be now read a 
third time-put and passed. 

\Y A YS AND MEANS. 

FINANCIAL STATEMEXT-RESVMPTION OF DEBATE. 

(3Ir. Po/lock, Gregory, in the chair.) 

Question stated-
" That towards making good the sup­

plies necessary to defray His Majesty's 
public expenses and making an addition 
to the public revenue-

There be charged, levied, collecte3. 
and paid stamp duty of the amount 
following:-

On every bill of exchange payable 
0n demand or at sight, or on presen­
tation, or in which no time for pay­
ment is expr,;ssed, the sum of two­
pence, in lieu of the sum of one 
penny preoently chargeable on every 
such bill of exchange." 

l\Jr. S'\VAYNE (Mirani)': I noticed yester­
day that one of the speakers on the Govern­
ment side expressed the opinion that it 
would be a huge calamity if there was a 
change of Government in this State. I think 
it is generally conceded that finance is the 
test of fitness for any Government to rPtain 
office, and it must be obvious to every think­
ing person that, if you apply that test to 
the present Government, it will be a national 
calamity if they continue to hold office. What 
have we had year after year? Financial 
Statement after Financial Statement forecast­
ing or recapitulating huge increases in 
revenue and huge increas.es in expenditure, 
although it was pointed out by hon. 
members on this side that an end had to 
come to that sort of thing, and that, unless 

M1·. Swayne.] 
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something was done to encourage produc· 
tion and to distribute the weight of taxation 
over a larger number of people, disaster was 
bound to come. Wo have had evidence from 
hon. members on the other side that that 
time is very near indeed. Did you ever 
listen to a more hopeless defence of the 
Government's policy than what we have 
heard? Even hon. members on the other 
side have had to admit that the position is 
a most '·oerious one, yet all that we get from 
them i~ abuse of this side. They go back to 
ancient histor: when they forecast what some 
of thPm, if they got into offi<ce, woul·d do 
to those in Queensland who have any money 
or propert0 left. 

I will try to cut my remarks as short as I 
can, because I am speaking at a disadvan· 
tage. A very fair indication of what would 
be done by hon. members opposite is to be 
found in the utterances of the hon. member 
for Warrego, who followed the leader of the 
Opposition. I take it, from the prominent 
position that hon. memher occupied in the 
debate, that he was put up to voice the 
opinions of the Government party on this 
matter. As reported on page 368 of "Han­
sard " of this session, the hon. member said-

'· "\Ve did not create the loan position 
that is here to-day, nor has any act of 
ours during the nine years that we have 
been in power been responsible for it." 

He further said-
" The interest on the public debt has 

expanded by merely £500,000''--

The OHAIRM"\N : Order! Is the hon. 
membe1· quoting from a speech made during 
this se-'·sion? 

Mr. S\V _,, YNE : I am quoting from the 
speech of the hon. member for \Varrego 
during thio debate. The hon. member con­
tinued~-

" and the position is that 28 per cent 
of our total r0vcnue goec in paying 
interest on foreign loans." 

The figures 28 per cent. are his. He 
said that th,• conditions we have to face 
to-day were not created by the present Go­
vernment. Then he went on to say-

" This is not only the case in Queens· 
land, but it is the ce,se all over Aus· 
tralia. . . The conditions we have to 
face are not of to-day's creation; but it is 
a question for the whole future of Aus­
tralia as to whether it shall energetically 
grapple with the problem of financs. 
'l'he fact that loan monevs to the extent 
of £147,000,000 are falling duo before 
1927 signifies that even putting off for a 
few years the £25,000,000 of loan money 
falling due in Queensland does not get 
Australia out of the wood, and the Aus· 
tralian position will react on all the 
State-;. The tronble is that we have been 
continuously taught to worship the fetish 
of British ideas of government. Govern. 
ment by the ruling classes in England 
has placed that nation in the position it 
is in to-day, so that since 1919 no less than 
£227,000,000 has been paid in nnemploy· 
ment doles." 

Then he proc0oded to enter on a diatribe 
of abuse of the banking system. All I can 
say is that, if the position which he, referred 
to exists, we have had a Lahour Government 

fMr. Swayne. 

in Queensland for nine ,-ears and we had a. 
Lahour Government for many years in the 
Commonwealth. If· what the hon. member 
say, is true, it is certainly a reflection on the 
Labour Governments which have held the 
reins of office in the Commonwealth and this 
State. I cannot see where the abusf' of the 
British Ernpire co1nes in in regard to the 
position. I think that the trouble has arisen 
through our own actions, and all the abuse 
and tub-thumping in th<' vwrld with regard 
to the alleged "'hortcomings of the British 
financiers are not going to help us and have 
nothing to do with the position which obtains 
in Queensland to-day. 

In connection with this matter of finance 
we know that, when this Government attained 
office, they said a lot about their socialistic 
objective, and the people \Yere rather taken 
at the elections with what they considered 
the bold reform policy of the Government in 
connection vvith iinance. This was the sort 
of thing that we had talked about at the 
timf'. The hon. member for Bowen remarked 
about that time that thcv had attained office 
largely on their promises. If they attained 
oflice on their promises, most certainly those 
promises have been dishonoured. However, 
this was a statement which appeared in one 
of their leaflets-

" lf a. man borrows £5 and pays hack 
£7 in interest and still owes £5 of the 
original debt he is a fool." 

That was some of the stuff issued by the 
Treasurer and his colleagues. \Vhen these 
gentlemen took over the reins of office only 
£56,000,000 of loan money had accrued dur­
ing a pe1;iod of over fifty years. In the nine 
ye-ars since then the amuunt has arisen to 
£86,000,000. The point is that it is not so 
much the .amount of the debt that we are 
concerned about, but as to whether the money 
has been spent wisely and for good purposes 
-whether it has led to more development 
and. in turn. added to the wealth of the 
State. 

Before I go any further I would like to 
refer to the shtement of the hon. memher 
for \Van·ego that thP huge annual interest 
payments now nece'8ary arc largely due to 
previous Governments. I would point out 
that, when this Gove1·nment took office, the 
gross interest payment was only £1,975,000, 
while the actual charge upon revenue for 
interest was only £268,000. Now after nine 
years of office, according to the Auditor­
General's figures, the gross interest charge 
is nearly double. The figures I have here 
indicate an interest bill of £3,589,714, hut 
the charge on revenue has increased from 
£268,000 lo £2,112,000, or something like 
tPnfold. That means that, whereas when 
the Government took office it required only 
3. 72 per cent. of the rev~nue to meet the 
interest charges on the public debt because 
that borrowed money had been spent on 
enterprises which were productive, it now 
takc·1 16.48 per cent. to meet the interest 
on the monev which has been borrowed and 
spent by this Government largely on enter­
prises which are not productive. The 
incorrectness of the assertion made by the 
hon. member is obvious. Hon. mem­
bers will see that the actual charge of the 
interest on the public debt upon the revenue 
has increased enormously, and that during 
the term of this Government our interest 
bill in actual cash has doubled itself. That 
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hns been done by the Government who said 
that when a man borrowed £5 and paid back 
£7 and still owed £5 ho was a fool. \Vho is 
the fool? This Government in 1922-23 paid 
in interest on the public debt £3,589,714, 
inetc·n~d of the £1.975,581, at which it stood 
when they took office. It has been doubled, 
and the debt also largely increased. so they 
are convicted out of their own mouths. 

Then we find that taxation has increased 
cDormously. \Vhen the Government took 
office it was £1 Ss. 2d~ per head of the 
population, 1md it is £4 9s~ 2d. at the pre­
sent time. On this question one of the 
speakers on the other side :-csterdav said 
that all the other States of .'\.ustralia were 
in exactly the same position~ Again I say~ 
what sort of a case must thev have when 
1~hey have to misstate facts to si:1pport them? 
The other States have not had increases 
equal to that in Queenslalld. Quoting from 
the " A.B~C. of Queensland Statistics." page 
572-that is. taking the last figures that are 
available. those for 1922-23-I find that the 
t~txa,tion per head of the population in th<1 
various State<. at that date was-

Qupcmland 
New South \Vales 
Victoria 
South Australia ~~~ 

\V estern Australia 
Tasrnania 

£ S~ d. 

4 4 4 
3 11 10 
2 9 5 
3 10 9 
2 17 7 
3 6 6 

Those figures show that Queensland rs more 
hi<shly tax,,cl than any other State. Yet we 
find that, although this extra taxation has 
been imposed upon us-or because of it-the 
unemployment problem is enlarging to an 
extent \vhich n1ust alarn1 an\ of us. and that 
f'lltcrprise is being stifled. " 

In Queensland the revenue from taxation 
b"' increased from c£954.475 in 1914-15, 
when this Government first took office. to 
£,3,617,201 in 1923-24~ In other word;, it 
has increased from £1 Ss. 2d. per head of 
the population to £4 9s. 2d. per head~ Hon. 
members on this Jide have foretold that this 
bru·den of taxation must have a confiscatory 
effect. Many electors who supported 
hon. membc;r, opposite believed that 
.)o('ialism was . a long way in the distance 
and that nothrng of the kind was likelv to 
occ;u· in our time, but I pointed out that the 
heavy taxation, adverse and discouraging 
legHation-legislation >vhioh makes it almost 
inrt?ossible for one man to employ another­
Jt rs tenclmg that way-and the increasing 
burden upon the industrious and thrifty, 
tak1ng .a'vay all oncouragen1ent to anyone 
to acqmre propertv, must have the effect of 
making people beiieve that it is not worth 
,vhile striving or saving or working in an 
endeavour to own anvthincr of their own 
bccans,~, if they did, it' would be taken away 
from them. It is apparent to anyone who 
has analy ood the legislation for a number 
of ,ears that that is its trend and it is 
beginning to have its effect, a~cl socialism 
is coming very near. I find that, while 
there has been an increase in revenue 
from taxation, the taxable income of pri­
vate individuals has diminished. In the 
year that this Government took office the 
taxable income of individuals was £12,272.576, 
Y here as to-cla:: that taxable income has been 
reduced to £10,905,794, showing a diminution 

1924-2 H 

of £1,366,7C2 in a State like QLtcensland, 
which I suppose is one of the most wealthv 
countric, in the world, from the point o"f 
view of potentialities. The more the Go­
·.-ernment get the more they want. During 
the tin~c I have mentioned the rate of taxa­
tion on individuals has increased by 223 per 
cent., while the taxable income has clecreasea 
by 11 per cent~ How dor"' that affect the 
\ivorkcr,: I think it was the Treasurer who 
pointed out that if you overtax it is bound 
to react to the detriment of the whole of 
the community. 

Dealing with unemployment, I find that in 
1914-15 it only reouired £5,870 to feed the 
unemployed, and the amount that is required 
for th,e coming year is £219,486. How do 
the workcro come in there with this huge 
increase in unemployment? I have a para­
graph from the " Dailv Standard" which 
shO'VS that the workers "are dissatisfied with 
the pre,ent rate of wages~ They have lost 
all rouml from this increasing burden that 
has been placed upon enterprise and upon 
the thrifh. Some hon. members opposite 
yesterda} said that the other States of the 
Cornnton\Yealth were in the sa1no position. 
The rht of Australia is not in the same 
position. \Yhile we are increasing our taxa­
tion the Fr•dpr.a.l ':Creasurer, accDrding to 
his Budget Speech, proposes to reduce taxa­
tion. Taking the small income of £400 per 
annum the Federal Treasurer proposes to 
reduce the taxatioll upon that income from 
£6 16s. to £2 13s. 7d. per annum. The Com­
momYealth Government have had all sorts 
of heavy burdens thrust upon them through 
thl war. This Government did not suffer 
those burdens, but actually profited by the 
war~ l\'ohYith"tanding the huge expenditure 
to which rhe Commonwealth Government were 
subjected during the war, they now propose 
to r0clucc taxation to the pxtent of £2.000,000 
in the aggregate. I should like an explana­
tion on that from hon~ members opposite. 

I would further like to point out, in ref.e,. 
'•nco to tlw remark of the hon~ member fm­
W arrego, that loans to the amount of 

£147~000.000 are shortly fa11ing 
[10~30 a.rn~J clue in the Commonwealth, thet 

the Commonwc~1lth and other 
States can show that thev have done some­
thing to meet that position b:v the creation 
nf ~,.ir.king funds. No such provision has 
\ecn 1nado in Queensland. Th<3 Common 4 

woe.lth Government hav-e a sinking fund o, 
£10.297,000 towards meeting their loans as 
they fall due, and the other Stcttes have in 
the aggregate sinking funds amounting to 
£14,147,000 to meet their maturing loans. 
The total amount in those sinking funds is 
approximately £25,000.000. The only such 
provision that I have been able to discover 
that has been made by the Government which 
the hon. member for \Van·ego supports is 
an amount of £393.000. The Queensland 
Government stand head and shoulders below 
anv other Government in Australia in their 
fafJure to n1ak" provi~ion for the huge loans 
shortly falling due. They cannot excuse 
themselves on the ground that they have not 
extorted from the people ample revenue to 
square tho ledger. \Vhen thev took office 
the revenue amounted to £7,202~658, >vhereas 
the reve'1ue for the year just conduded was 
something like £14,000.000. They have 
doubled their revenue; but, in spite of the 
fact of having so much more money to pay 
their way and meet their liabilities, they 

Mr. Swayne.] 
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have gone back to the extent of nearlr 
£1,000,000. The Government in one of their 
election dodgers in 1915, said that a man 
with an income of £3 a. week who spent £4 
a week was on the road to insolvency. 
(Laughter.) They have spent nearly 
£1,000,000 more than their income; so, if 
that statement of the Treasurer in 1915 is 
correct, this State must be well on the road 
to insolvency. Hon. members opposite are 
continually abusing the Administration that 
was 'n office prior to their assuming the 
Treasury benches. The Treasurer, in the 
first Financial Statement submitted bv him 
on 13th October, 1915, at page 1271 in ,·, Han­
sard," said-

" Our manufacturing industries con­
tinue to expand"-

That was under the previous Government­
" in a satisfactory manner, as the follow­
ing table will show." 

All was well when the Government took 
eof!ice. [, ;, only since they took office that 
Htagnation and retrogression haYc taken 
place. 

Hon. J. G. APPEL: Blue mould. 

~lr. S\YAYNE: The hon. gentleman 
further said, at page 1272 of the same 
·· Hansard "-

" The following table, dealing chiefly 
with our productive powers, further indi­
cat(l's the progress n1ade in recent years." 

That was the progress made in recent years 
under the Liberal Administration. Can h<e 
show any progress? No. 

Referring again to this, the Treasurer, 
speaking at page 1274 of the same " Han­
sard," said-

" As the Government holds the view 
that all expenditure for sen-ice-l anc 
administration, interest on public debt, 
payment for sinking fund, and non-pro­
ductive works, should be met so far as 
practicable out of revenue in the year in 
which it is incurred, and that it would 
be unwis·e to pass on u deficit obligation 
to add to the burdens of future vears. it 
is therefore proposed to m~et the 
shortage-

( a) By adjusting and increasing thG 
income tax ; and 

(b) By imposing a land tax." 
They did that. They increased and increased 
and increased; and ever since thev have beer; 
increasing. Yet out of the balance o'. 
£2,672,325 to the credit of the Loan Fund al 
the beginning of the present financial year, 
£1,700,000 has been required to cover 
accrued deficits . to the extent of £810,000, 
Trust Fund debits, and other charges. 
So far from a national calamity resulting 
if the Government were to go out of power, 
I tl-tink everyone must see that such a change 
would be greatly beneficial to the State. 

Hon. J. G. APPEL: Hear, hear! 

Mr. SWAYNE: In view of these facts I 
do not think anybody could think otherwise. 

The Treasurer himself acknowledged that 
our industries were flourishing at the time 
his Government took office. I desire to deal 
with that phase of the question. These figure' 
have been quoted previously during the 

[Mr. Swayne. 

debate, and I do not wish to labour them. 
While the number of factories in the other 
States of Australia show much the same pro­
gress, Queensland is retrogressing. New 
tlonth \Vales shows an increase in factorie& 
since 1921 of 1,087, while Queensland shows 
an increase o£ 14. Again, in the matter of 
factor" employees there has been an increase 
in 2\' ew South Wales of 32,265. In Queens­
land there has been a decrease of 1,034. 

I have an extract from the Sydney 
" Bulletin" of 17th January, 1924, "hi< h 
comments on this position. Dealing with 
Australian progress, it says-

" Jl.1anufacturing showed a solid in­
crease of over £11.000.000 in the amount 
of wealth produced. · And it furnishes 
employment to a larger and larger pro­
portion of the population, except in 
Queensland, where 'l'hcodore reigns, and 
in Westralia where J\fitchell rules. The 
figures (which the Statistician calculates 
on J~he mean population of each year) are 
as follows :-

FACTORY WORKERS PER 10.000 MEA~ 
POPL'LATIOX. 

-------------

-----·----

Victoria .. 
1\ew South Wales 
Tasmania 
South Australia 

Western Australia 
Queensland 

Commonwealth 

! 
Hil-i. 1921-22 In('rease 

832 934 102 
626 6\J\J {:j 

450 47S ~.) 

611 620 I D 
1 Decrea,,r 

;>4:5 544 1 
GH 553 K8 

I 

Inrr\-1:::-B-
674 719 4G 

All but \Vestern Australia and Queensland 
show an increase. 

It may be said that this does not very much 
concern the farmer. It does. I think it has 
been forced home to the farmers of Australia 
that the be~t market is the local market. 
According to the " Producers' Review" of 
9th August, Mr. Stirling Taylor submitted 
t-o the Commonwealth Bureau of Industry-

" figures to prm-e that Australia con­
sumed more of the primary products of 
the Commonwealth than the rest of the 
world put together, excepting wool and 
dried fruits," 

Tho " Producers' Revie,v" in con1menting on 
those figures says-

" Those figures force upon us a realisa­
tion of the fact that the home market 
is consuming the greater part of the 
produce of the farmers of Australia. The 
home market can be controlled under 
efficient schemes for farmer-control 
rnar keting. 

That indicates that _even the primary pro­
ducers stand to gam by a proportionate 
increase in the consuming population of the 
towns. I would like to point out that the 
conditions in Queensland are very favourable 
for the establishment of one secondary indus­
try-the manufacture of wool. We produce 
from one-fifth to one-fourth of the total wool 
output of Australia, and we have all the 
essentials nece•sary for the manufacture of 
woollen goods. We have larger coal resources 
than any of the other States. and we have 
eom<J of the finest coal in the world. Our 
finest sheep country is in the Central District, 
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and we have large coal deposits at Blair 
Athol within a radius of 200 miles or 300 
miles of that great sheep countrv on the 
Barcoo and Thomson. and that should be 
~he place to. establish the _wool-manufacturing 
1ndustr~, wrth ra'\v n1atf'na.l and fuel so close 
tog-dher. The " Courier" of 2nd Augu't of 
this yccn says-

" The Commercial and Industrial 
Bureau of the Board of Trade in Mel­
bourne has published tables showing the 
development of Australian woollen and 
tweed mills. At present there are fifty 
mills. of which forty-six are in operation 
and fol!r ~n the course of building. The 
last mentwned are to begin operations 
before 31st December next. On 30th 
June, 1923, there were fortv mills at 
work, giving 0mployment to ·3.768 male 
hands and 3,160 female hands." 

That is in regard to Australia. In Queens­
land there are only two mills. There must 
be some reason for that, and I contend that 
it is owing to the confiscatory, restrictive, and 
]Wrsecuting policy adonted by the Govern· 
n ent. EYCI1 in' Perth. acccn·dinrr to the 
·'Courier" of 20th of this month" they are 
Pstablis~ing a n'.'w wooll~n ventnr~. ..\gain. 
~s show1ng t~a t Industry IS not progressing H s 
1t should do 111 Queensland. I find, according 
to the " Daily Mai! " of 2n:d August, 1924, 
that the new Prem1er of VIctoria has been 
urging the M-elbourne Harbour Trust to 
tender for dredges required by the Queens­
lan~ Government and to tender for railwav 
engmes reqljired in Queensland. He ev!. 
dently t_hink~ that: owing to the high cost of 
productwn m this State, the foundries in 
Queensland have not a fair field as against 
the Southern manufacturers. I have shown 
that progress is not taking place in Queens­
land as it should in a voung State such as 
this with great natural "resources. 

I wish to deal now with what has been 
one of the biggest questions during this 
debate-that is, the renewal of our loans. 
Anyone who compares the terms on which 
loans have been granted to Queensland with 
the terms of the loans that have been 
obtained by other StatPs. must realise that 
Queensland is paying very dearlv for the 
breach of faith that was involved in the 
Land Act Amendment Act of 1920. 

I have already quoted speeches made in 
1905 to show the specific promises which were 
then held out to investors on the ot.her side 
of the world in or-der to g9t the money 
~ecessary to develop Queensland. Those 
mvestors were told that certain rights would 
be accorded to them. We know that in 1920 
those rights were taken a.wav; and naturallv 
the people who have been tal{en down in thi's 
wa:y were loth to lend again to a State 
w.hwh had been guilty of such action. Hon. 
members opposite have tried to throw the 
blame on everyone but themselves, and thev 
have talked about the harm done bv the 
delegation. "\Ye on this side had nothing to 
do with the delegation, but we know that 
those men represented large intere<Jts in 
Queensland, and that it would be one of the 
last things they would hope for not to ha:ve 
the loans renewed. No matter what our 
opinions may be with regard to the huge 
sums borrowed year after year for political 
purposes and so on, there can be no two 
opinions as to the necessity for Qncensland 
bemg able to take up its paper when the 
loans Jell due. Therefore it is all nonsense 

!O say that any concerted effort was made 
1n Queensland to prevent that pa.per from 
being taken up when the mcney fell due. 
Ao- showing that such is the case, it was 
pointed out in England long before the so· 
termed dclc>gation reached there that, unless 
-'OmC'thing was done to rectify this repudia­
t~ry legislation, the -difficult position which 
aftn'\vards occurred would be brought about. 
Hut rhat wa' quite apart from and had 
r'othing to do ''ith the delegation. l haYe a. 
letter here. quoted in the Press, from Mr. 
Robert H. Caird. managing director of the 
Australian :!\1ercantile, Land, and Finance 
Company, Limited. in which he state<,-

.. 1\Ir. Theodore, in recc·nt speeches, 
has sought to fasten on the financial com. 
panics in London the rcsponsibilitv for 
this failure. and attributes to them a 
power to turn the British inYestor ao-ainst 
Queensland, which I do not think~ they 
would use even if they possessed it; and 
1\Ir. Theodore and his partv should attri. 
bute their failure to bon:ow moncv in 
London to the true cau,e, which ia that 
by their acts and by their words, they 
ha.vc ere a ted an imnres.sion in London 
th~t the;;· do not respect a contract if it 
stuts them to break it, and their recent 
threats to capital and fulminations 
against what thev term ' wealth\' London 
companies' are not. at all calculated to 
ren1ove this impression." 

That was the <·ause of the conditions which 
were so detrimental and humiliating to 
Queensland a few months ago. "\Ve know 
tha_t a Bill was previously foreshadowed 
wh1ch would have authorised forced loans 
and tak<'n away money from· the people 
here. That i> the sort of thing which will 
react upon us when we have to go to these 
capitalists. In spite of all that has been 
said, apparently there are no means by which 
those 'vho v.ran~ monL':V to spend in opening 
up new entt"rpnses can get past the man vvho 
represent" those who in the past have <aved 
and who lend money. No wav hao ever vet 
[J~'Cn shown by w·hi"ch WC can' do that. and 
that is where the trouble arises. · 

What did the action of the GoYernment in 
regard to the Land Act of 1920 cost us? 
I have here a eomparison of loans which 
have been recentlv issued in Australia about 
the same time as 'the Commonwealth. I find 
that we had to pay more for our money than 
other StatPs which borrowed at the same 
time. Tak<J the American loans. The posi­
tion in that r<'gard was not reYealed to the 
people of Queensland by the Treasurer when 
making his speech on that occasion. I am 
quoting from his speech as reported in " Ran· 
sard ' for 1922, page 613-

" Although the nominal rate of interest 
was 7 per cent., after allowing for the 
profit made on the conyersion into ster· 
ling, the rate of interest was less than 
that at which money could be obtained 
on the London market on the date the 
loan was raised. The issue was made at 
99, the term of the loan being twenty 
years. and the rate of interest 7 per cent. 
The proceeds, exclusive o£ the profit on 
conversion. amounted to £2.441.430, and 
the profit on conversion into sterling was 
£523,713. making the gras, proceeds 
£2,965,143. The expenses were £102.439. 
leaYing the net proceeds £2.862,705: 
The result would have been still more 
favourable to the State but for the sndden 

Mr. Swayne.] 
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and rapid improvement in the pound 
sterling and the consequent decrease 
in the profit on the later conversion 
transactions. The ntte of interest only. 
on t,hc n<'t proceeds, is £6 Os. 7d. per 
cent .. but as the net n alisation was £116 
h. 8.r.i. per cent., the effective cost (includ­
ing- redemption) works out at £5 12s. 
lOd. per cent." 

Hon. members will see that that profit on the 
com·ersion has ·already been counted in. I 
have had calculations made as to the actual 
percenta.ge, and it is obvious that this is a 
ease of double-banking his profit. The 
interest on the l<Jan is 840.000 dollars per 
annum, which is equal at par value of the 
dollar to £172,626, and on the net realisation 
(including- all profits) of £2.862.705-those 
are the Treasurer's own figures-the rate of 
interest is £6 Os. 7d. per cent. If dollars 
have to be. bought. at 4.45 for £1 sterling, 
the rate of mtercst 1s proportiOnately higher. 
namely. £6 lls. lOci. per cent. instead of £5 
12s. lOci. as alleged by the Treasurer-the 
effective rate of interest being dependent 
:•pon the dollar at the rate of payment­
It seems that, If the bondholders choose not 
to accept payment during the first f1ve years. 
they can choose the most suitable time for 
themselves, and as after that time they can 
clain1_ redemption at a prerr1iurn of 2} per 
cent. it is exceedingly probable they will do 
so with a corresponding increasf' in the cost 
of this loan to Queensland. It is evident 
that, instead of securing these loans on 
advantageous terms and at the lowcet market 
price, the Treasur•r 111f1Y have to pay a good 
deal more than he led us to believe in his 
Financial Statement two years ago. I have 
here also a table ,.,hm. irw the l.ltc of intercot 
paid for the year 1923-24 hon the first Amerinn 
loan~ 

Pnncipal. 

Total proceeds of the J~oan, in· 
eluding profit on conversion 
amounted to 

Deduct-
Amount retained in Ameri( a 
Sinking Fund payments .. 

(a) Net amount used or available 

£ 

100.8\l 
226,058 

£ 

2,862, 705 

332,922 

for use by the State £2,:)20) 783 
Interest. 

Intcrrst paid during year, in-
cluding loss on conversion .. 183,750 

Deduct-
Interest earned in Sinkinl! 

Fund, etc., during 1023·2-! 
(estimated) 8,105 

Rate of interest paid for 102:3-24 
(Ket inten 4 on net amount 
of Loan available (a) per 
cent. . . . . . . 

180.555 

£7 2 D 

The Treasurer also made a groat d;~Jal of 
the successful conversion of hi' loans this 
y~ar, but ''"e find that Victoria floated a loan 
toward~ the end of last vear without anv 
trouble This point arise's: \Vhv was all 
this fuss made, why was all th.is anxietv 
sho\Yll. why was all this acclahn n1ado ovc~· 
q1e conYC'l":.~ion wh0n other States could go on 
t:·3e 1narket and do better? 

\Vith reference to a conversion loan floated 
by Victoria, it is reported-

" The application for stock in the Vic­
torian convBrsion loan of £9,000,000 
amounted to £17,653,000, including cash 
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and conversion. The ' :Morning Post,' 
in its 'City KotLs,' says-

' There was some doubt. owing to thB 
largeness of the Victorian loan, 
whether it would be covered; but Vic­
toria is a popular borrower, and the 
result is a remarkably good loan, which 
is certain to be quoied at a premium 
to-morrow. 1\umerous holders calcu­
lated that greater profit was obtainable 
by converting and immediately re,ell· 
ing than by allowing the b'onds to 
expire; but even if this was the case, 
the result testifies to a genuine 
response.' '' 

When that money became due, Victoria, as 
a matter of course and without troubling its 
people, and without trying to make any 
political capital, went forward and had that 
loan converted as a matter of course. \Vh·: 
could not Queensland have done that? There 
must have been something wrong on the part 
of those handling the affairs of Queensland 
to cause all this fuss, worry, and anxiety at 
that time. Moreover, whereaF. the Victorian 
Governm.•nt are only paying £5 ls. 8-d. per 
cent. for their money, the Queensland Govern­
ment are paying £5 12s. per cent. for the last 
conversion loan. Ono per cent. on every 
£1,000,000 moans £10,000 added to the 
burden of the people, so that half per cent. 
alone will cost Queensland £60,000 per 
annun1. 

Let me now take the other States. In 
).Larch, 1924, the New South Wales Govern· 
ment converted a loan of £12.000,000. The 
interest cost, including redemption, was £5 
Ss. lOci. per cent. In June this year the Now 
South Wales Government raised a loan of 
£10,000,000 for public works and con· 
versi<Jn, the intereot c<)St, including 
redemption, being £5 2s. 4d. per cent. In 
l\Iay of this year the New Zealand Govern· 
ment floated a loan of £10,000,000, the inter­
est cost, including redemption, being £5 Os. 
10d. per cent. The cost to Queensland is 
£6 ls. lOd. per cent. Anyone must realise 
that with this huge increased burden thou­
sands and thousands and thousands of pounds 
are going to go out of Queensland, and we 
shall hav,e nothing to ,how for it. That 
money should be kept here. and if the 
Gm·ernment had only occupied a decent 
position in the eyes of the rest of the world. 
that money would be available in Queensland 
for the payment of increased wages, etc., 
an·d would increase our natural wealth year 
by year. Instead of that the money is g·oing 
to " Cohen "-as hon. members opposite put 
it-and nothing is going to be shown for it. 
That is the position created by the present 
Government. 

I would now like to deal with the conces· 
sion granted to pastoralists. On his return 
from England the Treasurer said-

" There has been no climb-down on 
my part, no recantation of Government 
policy, no surrender of our self-govern­
ing rights to overseas financiers, and no 
imposition of the will of others upon the 
Government of Queensland with regard 
to the land policy of the State. On the 
contrarv, the Land Act of 1920 remains 
on the statute-book, and will not be 
repealed. The 50 per cent. limitation to 
rental increase,,,, which was the privilege 
en.ioyed bv the squatters for many years 
will not be restored." 
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The Treasurer later on speaks of the agree· 
rnt'nt H~ '· a forrnula " to enable the pas­
toralists to assent. The area involved in the 
leases concerned is 190,277 squaro miles. 
That compriees •·mnc of the best country in 
Queensiand The hon. gentleman stated that 
most of thP leases expired within the next 
t.•n vears. That is not the case. Out of that 

· area leases in respect to 96,699 
[11 a.m.] square miles do not terminate 

until between 1934 and 1944, while 
leases in respect of 76.950 square miles do not 
fall due until 1945 and 1952. The "formula," 
as the Trc:>surer described it, has cost this 
State the right to reappraise the rent· on 
those large holdings for that term. It is 
stipulated under the Land .'l.ct that there must 
he a rcappralsenwnt every ton years, and if 
the Land Court found that the price of pro­
duce or the construction of railways enhanced 
tho ya]uc of that country, it would have the 
right tu reassess thro rents in the interests 
of the people of Queensland. Parliament's 
hands are now tie<l through the Treasurer's 
" fonnnla'' in connection 'vith these leases. 
After all. what haw we got from the 1920 
Repudiation Act? Some of the rents 
wrre increased under that .'l.ct by 60 per cent. 
instead of 50 per cont. The reassessed 
rents were ccrtainlv n1ade retrospective. 
Lea Ying out thf; ethical side 9£ the case 
and con1ing do\vn to a pounds, shilling;:;;, 
and ponce ba.,is. I cuntend that this Act 
wnc b d business for Queensland. The 
chance'S are that, if we did not tie ourseln:s 
up and place ourseh-es in a position of having 
been dictated to by people overseas and 
kept within the 50 per cent. limitation, the 
gain to the land revenue wuuld have been a 
groat deal more than what has accrued from 
the repudiation which the Government were 
guilty of on that occasion. The hun. gentle­
man can bluff his supporters, if thev are 
gullible enough, but it is the duty of the 
people of Queensland to make themselves 
acquainted with the true facts of the case. 
and I am sure that, if they do, the Govern­
ment "ill go out at the next election. The 
Government made certain promises in regard 
to expansion and development, particularly 
with respect to railway construction, but 
so far as railways are concerned instead of 
their pursuing a progressive policy the mile­
age has decreased from 213 miles to 124 miles 
per annum, while the total loss on the rail-· 
wa vs since the Government took office 
:m1ounts to £11,482.000. It has been said 
that justificatiun exists for this loss in the 
increased des·elopment. The Government 
have not increased development. From 1907 
to 1914, before they took offic<'. 20,257 
agricultural selections were taken up >Yith 
an acreage of 11,518,708. From 1915 to 
1922 the number of agricultural selections 
selected shows a falfing off to 10,542. 
with a total acr,·age of 5,221,934. The 
land under crop in 1916-the first year 
after this Government took office when the 
effect of their policy had not been felt­
totalled 885,241 acres; but in 1922 we only 
had 863.775 acres under crop. These figures 
show a positi,-e decrease under the present 
Administration. There should have been a 
large increase in such a country as this. 

From 1907 tD 1914 the Jimbour, Cooroy, 
Mar~vale, \Vidgec. and Inkerman estates, 
with an acreage of 282,639, were repurchased 
for closer bettlement purposes; but, while 
the present Government have been in office, 
the only land repurchased for closer settle-

ment has been Cecil Plains >Yith 130,000 
acre'" 

It is obvious that a State with such a small 
population as Queensland cannot continue 
to go <>n indefinitely losing uver £1,000,000 
a year on our railways without meeting with 
di,:a,ster when vvc aro not getting any prac~ 
tical re1 urn from them in the way of 
increased production. If we were. then there 
wuuld be anotlcer side to the question. There 
is a method uf making these railways pay 
>Yithout reducing wages or doing anything 
detrimental to the interests of the employees, 
excepting that snmc might ha.-e to do 
more work for their monev. The remcdv 
is to create trafiic by the e;,couragement o"f 
scttJcment. To attain this end it might even 
be noccssarv to n1ake an alteration in our 
land tenure·: The remedy is to make little 
stations now handling-. say, 100 tons of 
freight a week handle 200 tons. In 1922, by 
questions I obtained son1e inforn1ation from 
the then Scr:retar_y for Public Lands as to 
the area of Crown land in districts with goud 
rainfalls and adjacent to raihc.1ys available. 
\Ye on this side then recognised that some­
thing had to be done to cut the losses on 
our railways, and that the remedy lay in 
incrc 1~ing the husjn.pss of the l'aihYa> '~. The 
information supplied to me then y;-as as 
follows:-

Land within 10 rnilr• of E;:;isting 
Railways. 

(a) Leasehold with annual rainfall of ~4 to 
30 inches held in areas exceeding 5,00() 
acres-

(b) 

Holdings 
Acres ... 

Leasehold with 
inches and over 
1,280 acres­

·Holdings 
Acres 

355 
5,006,179 

annual rainfall of 30 
held m areas exceeding 

929 
9,055,467 

(c) Unoccupied 
rescrV('>)-

Crown lands (including 

Rainfall, 24 to 30 inches-

Crown lands 
Reserve''' 

Rainfall, 30 inches and 

Crown lands 
Reserves 

Acres. 
358,628 
222,603 

over-
.. '..cres. 

1,674.922 
960,545 

The Government should then have closely 
inquired into the whule of thesro areas and, 
where possible. opened them tu selection. 
If it was found, as it would be, that a per­
petual lease tenure does not tend io selec­
tion, then the Government should have 
opened the lands to freehold tenure. 1 
believe that the majority of this land would 
have> been sc·ttled and that the rail­
Yays wuuld not have lost approximately 
£11.600.000 m nine years. The rail­
ways yyould probabl~ have been paying 
now without am reduction in the 
employees' wages. 'It is a well-known fact 
that the rolling-stock is at present lament­
ab!:; deficient. Although we hear from time 
to time that the Railwav Department are 
building bodies and coaches they a.rD unable 
b maintain the proportion of rolling-stock 
that is necP·~ary. 

V\'hen private enterprise is being taxed out 
of existence through legislation. it is obvious 

Mr. Swayne,] 
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that people should begin to wonder if it is 
worth while indulging in such enterprises. 
Members of the Government have fa.iled to 
show in any way that they arc retaining and 
extending the wellbeing of the people of 
Queensland. They cannot offer any substi­
tute for the preBent deplorable conditions. 
They talk by the mile about socialism, but 
no effective method of replacing discoura.ged 
private enterprise is forthcoming, and 
they cannot offer us anything definite to 
improve our position. 

I suppose we must take State enterprises as 
a case in point. 

The CHAIRMAN : Order : The hon. 
member has exhausted the time allowed him 
under the tltanding Orders. 

Mr. HOBERTS (East Too,.oomiJa': I 
want. in particular, to draw the attention 
of the Treasurer to the fact that there is 
opposition to the Government';; proposals. 
It ca.n be understood that there is opposition 
at any time against increased taxation, but 
i1r this ca,e there is strenuous opposition. 
I shall quote a paragraph fwm to-day's 
" Courier" embodying a prote't frDm the 
president of the Toowoomba Chamber of 
Commerce, :Mr. Yea.tes-

" ST.OfP DL"TY I:--;CREASE. 

"A STRONG PROTEST. 

" Toowoomba. 27th August. 
" To-day the President of the Too­

WDomba Chamber of Commerce (Mr. 
Herbert Yeates) wired to the President 
of the Associated Chambers of Com­
merce strongly protesting against the 
proposed increase in stamp -duty on 
cheques. and stating that a.rrangements 
have been made to wait on the Premier 
in regard to the matter at an early date. 
Speaking on the subject. Mr. Yeates 
expressed th,, view that the business com­
munity was already ono>rta.xed. and 
stated that he thought it wa' high time 
the Governtnent exr:-~rcised econom v 
instead of expecting to make up all the 
deficiency by extra taxation.'' 

"When we look at page 10 of the Trea.surer' s 
Financial Statement we must certainly agree 
with the Toowoomba Chamber of Commerce 
that the taxation of this Government is 
direct"d against industry. Whilst admitting 
that the large body of the people pay. we 
ha.ve to realise that our industries are in 
competition with the other States of the 
Commonwealth and also with countries 
overseas. It is not so much a question of 
who pays, but the fact that this excessive 
taxation is causing our industries to lose 
business. Table Cl shows-

Taxation. 1914-15. 1{)23-:2-t. 

------------------,-----
£ f:c 

Income Tax .. 517,27;3 2,300,044 

Stamp Duty 321,404 685,528 

The increase is due to a. slight altering of 
the regulations and such lik0. 

This taxatiDn is largely paid by the general 
community of the State. vVe know that much 
of it is contributed bv those 1d10 make 
their hDmes in the State.' ·when they require 
their advances to build thev have to execute 
a mortgage and pay stamp duty. This is one 
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of the methods by which the Governm<'nt get 
large sums of money contributed directly by 
those least able to pay it. It is a-:tonishing 
how direct taxation on the people has 
increased, and this without services rendered. 

In 1914-15 the Goycrnment took direct 
from the people £954,457, and in 1923-24 
£3,617.201. It is wonderful that we should 
even be in the position that we arc in 
to-day in Ja.ce of that excessive taxation. 

Then we come to the question of royalties. 
Here again we have an interference wit.h the 
individual. The table sets Dut-

Timber royalties, etc.-

1914-15 
1923-24 

£ 
75,277 

223,137 

\Vhv is timber so dear? Because the GDvern­
ment are getting the greatest profit from our 
timber industry in Queensland. The milling 
people and merchants get a mere fractiDn of 
the profits in comparison with the direct 
royalt.v !'l'ccived by the Government. 

J'\ m·: let me gin• the total re.-cnue of the 
State for the sam·P two :vears-

1914-15 
1923-2--1 

£ 
7,202,658 

13,428,039 
I am quoting this because the Financial 
Statement concludes with the words-

" That towards making good the sup­
plies necessary to defray His Majesty's 
public expenses and making an additiDn 
to the public revenue-

There be charged, levied, collect.,d, 
and paid stamp duty of the amDunt 
following:-

On every bill of exchange payable 
on demand or at sight, or on pre,en­
tation, or in which no time for pay­
ment is expressed, the sum of two­
pence, in lieu of the sum of one 
P"'nny presently chargeable on every 
such bill of exchange." 

I want to suppDrt the views of the Too­
woomba Chamber of Commerce and the other 
chambers of commerce throughout the State. 
We honestlv believe that it is not in the best 
interests o{ the State to impose such taxa­
tion. The attitude of the Government with 
regard to railways proves this. On se-;e_ral 
occasions hon. members of the Opnosihon 
ha.-e contended that railway freights and 
fares ha v·e been increased. The Secretary 
for Railways and the Treasurer have tried 
to evade that accusation from time to time. 
In view of the present Financial Statement, 
thev must admit that the railway freights 
and fares are going to be increased to the 
extent of £350,000. That increase will have 
to be met by the peDple of the State, and 
particularly by the country people an? those 
engaged in our industries. I particularly 
mention this matter because the Treasurer, 
when appealing to the people in 1923, said-

" It is as absurd to expect the main 
roads of the State to show a profit a.s tD 
demand paying railways." 

What has happened to the Government? If 
permitted, I shall giv,e several insta.nces 
where the Government have tried to make 
those railways pay and failed. The Govern­
ment have tried to run the railways under 
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c,Jt·tain conditions. They have tried to deny 
occacionally that they have increased freights 
and fares, and in 1923 the Treasurer tried to 
bolster up the position by saying that the 
railways should not pay. This morning, 
when the resolution submitted to the Corn­
mitt£-! bv the Treasurer is agreed to, it will 
ha Ye to· be admitted that the Government 
are g·oing to increase freights and fares to 
the tune of £350,000 odd. 

I want, to touch on one or two other points 
in connection with the Government and in 
C'onncetion with the promises that have been 
made, particularly in regard to the promises 
made by the Secretary for J'dines. I regret 
that that hon. member is not present, but 
I understand he is very eloee to Queensland 
at tLe present time. :Ministers are in the 
lvbit of making statements that suit them­
seln·'· and the'c statements very often, 
unfortunately, are mi,leading while others 
are not correct. and there is no foundation 
for them. The first thing I have against 
the Government is their change in connection 
with mining. I do not know much aoout 
mining, but I do know that there was a time 
in this House when the Government which 
I was supporting were challenged with 
being connected with mining syndicates and 
swindling operation's. I had sufficient confi­
dence in the then members of the 
Government to believe that they were 
honourable and straightforward, and that 
thev were not concerned in the accusations 
that 1vere then being made. But it does 
appear to me that we might reasonably say 
that me m be re of the present Government. if 
not directly financiallv interested. are speak­
ing in the 'interests of mining syndicates and 
of the wildcat schemes that thev used to 
C'riticiso so Jnuch 1vhen they were~ sitting in 
Opposition. I have here a copy of the 
''Queensland Mining Journal" which con­
t tins an extract from a statement made in 
London bv the Secretarv for Mines. I take 
exception" to that statement. and I can only 
assume that it was made in the intereqts of 
some company promoters. I understand that 
some of the Government supporters are 
largely financially interested in the Mount 
Isa proposition. A' I Ba:V. I ,have had no 
experience in mining. I have never held a 
'ninipo- share in mv life and refused to 
~reell't shares on one occ~sion. but it does 
a•JpeaJ' to me that these men are trying to 
u~loa cl and that this article in some way 
would help them to unload. Dealing with 
the Mount Isa proposition the " Queensland 
Mining Journal" on page 286 said-

" The Government have taken active 
steps to obtain all the information avail­
able and a Public \Vorks Commission 
w ·"'appointed to report to the Cabinet 
with reg-ard to railwa:v construction. The 
f'ommission has since recommended. that 
(n view of the general belief in the 
permanency o' the deposits a railwa: 
should be built forthwith to the now 
field. ", the Commissioners are of the 
opinion that there will be sufficient ore 
.available for transit to "\Yarrant constru~­
tion. To this proposal Mr. J ones has 
given his cordial approval. and in this 
course he was no doubt influenced by 
personal conversations he had with Mr. 
Saint Smith." 

I do not know whv the Government have not 
denied that earlier. They have seen these 

parag1·aphs. and they know that the l'Ltblic 
'Works Commission has made no such report. 
and I do not know whv that should be 
nublishcrl broadrast in London, or why it 
should a:)pear in the "Queensland Govern­
ment Mining· Journal." I know that 
JWeYiously paragraphs have appear~d in 
Gon•rnmcnt journals-I am now referrmo;- to 
the "Agricultural Journal "-which have 
been misleading and unreliable, and I heard 
the hon. member for S'tanley state that he 
had .;-one to the men responsible for the yub­
lication and asked them to den~- the pubhshe.d 
statement. but thev had not had the courtesy 
to do '"· This statement in the "Goyern­
rnent 3.1inincr Journal '' is another instance. 
I do not k~ww who i., responsible for it. 
but the statement is made, and it should have 
been dcnif'd bv the Secretary for Mines. 
It shonld haxe ·been denied by the Govern­
ment, and it certainly should not appear in 
the ''Government Mining Journul." I ha,,e 
in mv mind. too. that thE' Secretary for Mme6 
told 'the electors of Pa.ddington that, if he 
wo.s retnrHed to support tllf' Government, 
within a .;hort time there would be no unem­
ployed in Queensland. That has not been 
accomplished. vVe do know that work. 
nnfortunatelv. is much harder to obtain now 
than was the crse in the past. I know that 
i;1 Toowoon:ba a largo nun1ber of men are 
out of elllplovment. \Vhcn the Premier was 
p:oing throvgh Tco\VOOinba on his retur_n from 
the old countrv a number of men ·desll'ed to 
put their vie'~ before him. and I want to 
·a v here the ~ame as I did to those men 
when thev waited on me-that I did not think 
the time. was opportune. They said it was 
a m a iter of imnortance t.o them. as they were 
out of work. I told them that, if tha.t was 
so. I would send a wire to· the Premier at 
their request. and I wired to the Premier to 
mt'Pi those men. Of coursE> he replied-just 
as I t<,]d those men he would-that he would 
not be able' to find the timf'. He "fterwards 
wrot<• me a letter stating that there was 
certain work offering on the farms-the 
pulling of corn. Certain of the men were 
not prepared to take on that work: \Ve 
have to re;,lise that corn nulling Is not 
permanent work. It probably lasts two. or 
three •neks. and that is the end of the JOb. 
l'nfortunat.eh' tht> legislation which the 
Gm·emment 'arc putting on the statute-hook 
does not encourage men to take un casual 
employment. These men s.ty that they sub­
<'cri-be to the• Unemployment Insurance Fund. 
and conBeqHenth'. when thcv get out of work 
thev ore entitlecl to certain benefits. If a 
man is out of work and he applies for unem­
nlovment insurance, he is told that he has to 
~eport every week, and that in the .third week 
he will receiYe •a. payment. Assummg that he 
bas been two weeks out of employment, he 
will sa v. as I know has been said, " What is 
the good of taking on perhaps three or four 
cln,v:_' \York and n:iss the insurance nayments? 
Tf ·I ac-cepl tcJT,porarv 'vork. I will do two 
thimrs: firot of ·all, I will lose my chance: 
nossiblv of a pc·rmanent _iob. because I shaJ• 
have to o-o down to the bottom of the hst: 
a~cl in thr> st•cond plnce if I remain out of 
work till next Tuesday or Wednesday I 
em entitled to the insurance naymcnt through 
being out of en•ployment. If I take a casual 
job and do a week's work then I shall havP 
to wait ar,other three wecke before I can gee 
the l:Tnrmnlo:_vmcnt Insnranre allowance#'' 
That is d'lng-erous in the ext~eme. I sa1d 
previously in this Chamber w1th !'egard to 

31 r. Roberts.} 
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boys. and I now say tlH· same in reg-arcl to 
n rnan~ouce :you get a n1an or a boy into 
the habit of not \'York1ng- he is rnorc inclirwd 
not tu loo'' for\ orlc That is the unfortunate 
po~itioll. It set. ms to grow on thonl, and 
the legisllltioll of the Government makes it 
rLQ<;SiblP for thC'SQ Jll('ll tO fPIDUiJl OUt Of 
cmp1oynH'nt longer than is necessary. I 
h;;vc on two occasions broug-ht under the 
noticP of th( S'~(·r0turv for Pub1ir \Yorks the 
fact. that m{'D havo 'gone into the country 
looking fo1· work and have been refused the 
t_,TilPlllplnyrnPnt In~;uraiH'P l.lllo,vanriJ on their 
u·nnn. In one < ....tsc in particular a rnan 
applied foi' \York at a rnill, and the 1nanagor 
8 1icl to him ··If • ou cotnP along at the end 
C'f tlw week, I shall probably be able to 
to giv0 '-OU a jolJ, ap; l hal1 be 61arting- 1he 
mill shortly, but .lHlVP ncJl had \.Yorcl from 
Bri"ban0." < On the :Th.1onda:;- he got \Yord 
from Rri~b<tn<· thd they wou lcl not be startin,. 
the mill th'lt WlWk. and. ''hen this man "ho 
\Va~ looking· for work got baf'k to Too\<Toomba. 
h.·. tbonP,'ht that his wif<' a1·d children would 
lw ,__ntitled to an allo\\TaTH'n from th' UnHn­
plm nwnt Imurano3 Fund, :mt he '' .1s told he 
had not reported himself every week and he 
would have to wait another three "eeks 
before he would get the allowance. 

That was six weeks before that man got 
anv insurance. Thev sav that vou cannot 
de~! with a case like that becau·e there 

\Yould be so much imposition. I 
[11.30 a. m.] contend that the Department of 

Labour could quite readily get 
over the difficulty-I could myself, at any 
rate. I have in my mind the old clays of 
trade unionists in the old country. where 
men were expected not to wait .about in the 
citv for their allo" ance as paid by the 
unions, but had to go so many miles a day 
to look for work. naturally not at the union 
rate of payment but at whatever was offered. 
They had to look for a job. Those men .at that 
time were contributing the money themselves 
without any Government assistance. Those 
were the days of unionism as I knew it, but 
to·day it is a different system, and that is 
the unfortunate position. ·what is wrong 
about the man in the case I have referred to 
reporting to the police in that particular dis. 
trict that he was ther·e fully anticipating 
employment ? The police would be in a posi. 
tion to know whether he was "or king. as 
they would see him in the district. Why 
'hould a man's children in Toowoomba or 
Brisbane not get the allowance in three weeks 
'0 long as the man had been ready to go 
looking for work which the Department of 
Labour mu Id not supply him with? 

Mr. DeNSTAN: A moment ago you said 
the giving of the allowance had a bad effect. 

:\h. ROBERTS: I did not say that the 
giving of the allowance had a ·bad effect. 
The men are entitled to the allowance and 
the:·, \vit.h the G~vcrnment and the empl;yers, 
are paymg for 1t. \Vhat I said had a bad 
<>ffcrt was the waiting for three weeks and 
not taking the job that was offered. The 
men are entitled to the money. A man has 
to pay a contribution, which is taken from 
him CC<011pulsorily whether he likes it or not. 

::11r . \VtNSTANLEY: The Tegulations can be 
~lteren tn deal with the matter. 

Mr. RODERTS: The law wants altering. 
The Department of Labour should be able to 
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get over that and make allo" ance for the 
man who is getting a job. 

\Vhile I am dealing with the Depart· 
mcnt of Labour I want to mention a matter 
which only came to my knowledge last night. 
I find that industrial laws are not being 
administered in the interests of the general 
body of the people. I was told on the tram 
last night as I v. as ~oing oYer to South 
Brisbane that in regard to hairdresseTs the 
law does not apply in the city of Brisbane 
as I assumed it did, or in the citv of 
Toowoombe. Up to a recent period the hair· 
dressers in Toowoomba were permitted to 
"· mk until 8 o'clock on Friday nights. That 
was a great convenience to the people in the 
city of Toowoomba. 

J'vh. RYAN: :1\ot so convenieut for the 
\t'Orkcr. 

Mr. ROBERTS: :Yiy friend must realiw 
that there are workers and woTkers-I am 
replying to the hon. member in the best of 
spirits. Various occupations have to be 
c uri2cl on, and it appears to me that there 
arc some occupations which must be carried 
on at hours which arc not just as we may 
desire. The men who are going to take on 
that industry in the interests of the general 
bocly of the people ought to consider those 
poinh before they enter that avenue of 
work. l\1eclical men and chemists are likelv 
to be called upon at all times to render 
>ervic-'. I am not going to say that it is 
ncces·arv for the hairdresser to be ealled 
upon a.t "all timcc, but I do say that with the 
hour·· from 8.20 a.m. to 5.45 p.m. it makns it 
soml'\\·hat difficult foT men to get, the atten· 
tion which is required in that particular 
ctlling. and we ought to giYe some con­
sideration to the matter. \Vhat I am con. 
cerned about is that up to a certain period 
that consideration had been given in Too· 
·woomba, where the hairdressers wore open­
ing the iT f stablishment'· until 9 o'clock on 
Friday nights. Then an order came along. 
iGovemmcnt interjection.) I cannot catch 
the interjections of hon. members opposite, 
but, if they apply to me, I "ant to say that 
I v. as ncYer in a hairdressing saloon beyond 
the present hours. \V e can s·ee the way 
things are being hampered by legislation. 

Mr. HAxso;-r: Those hours are fixed bv the 
award. . 

Mr. RORERTS: I know thev are; but 
why unnot they be altered'? 'r want to 
·,how the injustice which is being caused. 
The Minister is not here, so I shall take 
the opportunity of bringing this before his 
notice. As I stated, I only got mv infor· 
rnation last night. This is a letter which I 
rect'i ,·eel on 17th April last from the Deputy 
Chief Inspector of Factories and Shops-

" In reference to year telephonic me''" 
sage relati,-e to hairdressers in Too­
\Yoomba opening their shops after 6 p.m. 
on Frida;. nights, I have to advise hav· 
ing received a report from the Inspectm· 
of Factories and Shops at Toowoomba 
on the matter. In an Order in Council 
issued in 1917 hairdressing saloons in 
certain towns were made non.exempt 
shops under the provisions of the Fac· 
tories and Shops Acts. The Factories 
and Shops Acts provide that shops can 
remain open until 6 p.m. on l\1ondav to 
Thursday, inclusive, 9 p.m. on Fridav, 
and 1 p.m. on Saturday. Under the 
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industry award governing shop assistants 
this is somewhat altered, and as there 
is an inconsistency between the a ward 
and the Factories and Shops Acts the 
provisions of the award prevail. Non­
exempt shops under the award have to 
close at 6 p.m. on Monday to Friday, 
inclusive, and 1 p.m. on Saturday. It 
will be seen, therefore, that, as a hair­
rlr(~ssing saloon is a non-exempted shop, 
the hours above mentioned must be 
observed." 

In view of that letter I do not understand 
the present position. They say that a hair­
dresser's 'aloon is a non-exempt shop, and 
I am assuming that it ought to be a non­
exempt. shop in the cities of Brisbane and 
South Brisbane the ·,ame as at Toowoomba. 

}fr. MooRE : It is. 

Mr. ROBERTS : I do not know whether 
it is or not, but the administration is not 
the same. The statement given to me was 
that this applied within 2 miles from the 
General Post Office, and I said to my infor­
mant, " Did you say the General Post 
Office?" and he said, " Yes, within 2 miles 
from the General Post Office you can keep 
your :.hop open on Friday nights till half­
past 8." That is a very small area so far 
as Brisbane is concerned. I do not wish to 
be misunderstood. I am not anxious that 
these places should close, because I realise 
the benefit the;, are to the community. I am 
not concerned \vith the men who are in thE' 
industry, b]lt with the general body of 
people who want these conveniences and 
pay for them. 

:Mr. Du"'STAN: Arc you speaking of one­
man shops? 

Mr. ROBERTS: I am not speaking of 
one-man shops; I am speaking of hairdressers 
in particular. I cannot say whether they 
arc ono-man shops or not. 

1\H. DuKSTAN : Are you asking for the 
employment of labour on Friday nights? 

Mr. ROBERTS: 1\'o. I have this letter 
before me which says that these shops are 
non-exempted shops. I want to know the 
difference. I have had a letter from the 
department which says these ·-hops must 
dose, and I have hrmdod that to the hair­
dressers at Toowoomba, and. much as the·: 
regret doing so, they have had to observe 
it. I certainly think it is sufficiertt justifica­
tion for me to bring the matter before the 
Chamber to·day. ·we want some publicity 
to be given to the matter. and when these 
proposed alterations are being made by the 
department, the lea,st we can ask is that 
thc'e concessions should be made in the 
interests of the people. It will be a great 
convenience to the pE>oplo in and around the 
suburbs of Brisbane. 

I think that, if this Committee were able 
to express an opinion just as men represent­
ing constituencies, that is, according to their 
consciences, then the resolution which has 
been submitted to us in the Financial State­
ment would not pass. If the Government and 
the supporters of the Government carry their 
minds back to 1914-1915, When theY Came intO 
office-remembering what they told the people 
of the State and recognising the failure of 
their administration. recognising the bad 
effects of their taxation methods and the 
absolute failures which have been made of 

their State enterprises, as admitted by them­
solves-they must confE·"'>S that on a free vote 
this resolution would not pa"S. But, unfor­
tunately. under the pledge which they gave 
to the bodies they represent-remembenng 
that the0 must go out of the movement if 
they give a vote according to their c-on­
sciences-we are forced to the conclu,ion 
that the business of the country must con­
tinue in this deplorable condition. 

At 11.42 a.m .. 

Mr. F. A. COOPER (Brcmcr) one of the 
panf'l of Temporary Chairmen, relieved the 
Chitirman in ihf' chair. 

::\Ir. ROBERTS: I hec,rd tlw hon. mem­
ber for Ipswich the day before yesterday 
talking about what the Government had 
done for the country by the establishment 
of thr• State butcher shops and the pur­
chase of the cattle stations. I totallY dis­
agree with his statement. In the ~nitia­
tory stages of the Government's establishment 
of those shops business men who had sunk 
thousands of pounds in the industry were 
ruirwd by the drast;~ treatment which they 
received, and in these later days the prices 
charg<>d by the State shops have always 
been quite as high as those charged l:·y the 
private individuals. I sa1Y a paragraph in 
a Rockhampton newspaper last week point­
ing out that, whereas there were seven State 
shops in that t<Jwn, six of them have been 
closed What has gone wrong? Are they 
lccginning to realise that they are losing too 
much m one;.-? What has gone wrong in Too­
woom ba" I remember the Butchers' Federa­
tion making a special trip to Toowoomba. 
and statements being made that shops would 
b,, opened cast and west and north and south. 
Two of those shops were opened. but they 
have been closed. The Government are now 
depending on private individuals to distribute 
their meat, and besides that, they are paying 
rent for some of their premises. 

Then there are many other matters on 
which we might criticise the Government. 
Take the question of unemployment. It does 
not matter what part of Queensland you go 
into to-day, you find a large amount of it. 
What steps have the Government taken to 
alter the position? I have here a statement 
the Premier made before t.he last election -at 
Toowoomba. The "Darling Downs Gazette" 
of 28th April, 1923, reports him as having 
said certain things about the \Villowburn 
ra-ilway works-a work "hich is of impor­
tance in the interests of the whole of the 
State. We find that active work is only 
carried on there for two or three montl:ls 
before an election-we have had two of them 
no'w-whilst a week or two afterwards there 
are only sufficient men on it to close up the 
job. This is the second occasion on which 
that has happened, so tha,t I think I am quite 
justified in calling attention to it. The Pre­
mier said on the occasion I refer to-

" With regard to Toowoomba, the Go­
vernment never had been niggardly: the 
Government had always been prepared 
to do the fair thing for the metropolis 
of the Downs. Mr. Brennan had always 
been on the doorstep asking for some­
thing for Toowoomba, and he had always 
a sound case. The n<'w works at vVillor.-­
burn had been commenced Some foolish 
people said that this was an election 
stunt." 

It seems to me that some others were foolish: 

Mr. Robert8.1 
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they were trapped. The Premier went on 
to sa.y-

,, But I give you my word, as the head 
of the Government, that the work is going 
on to completion." 

And yet, when I asked a que<tion a few days 
ago about thos\') same railwa v works, I got a 
very different reply. I asked the Secretary 
for Railways the following questions:-

" 1. What is the cost to date of the 
railway works at vVillowburn? 

" 2. \Vha t proportion of such amount 
is interest? 

"3. \Vhat number of men are at 
pruent emplo~·ed on thi' work? 

" 4. ·when will the works be completed 
and used .for the purposes intend0d '" 

To those questions he replied-
,, 1. £74,105, including land resump-

tions. 
"2. Nil. Interest is not capitali~ed. 
'' 3. Nine. 
" 4. I am unable to say definitely." 

There is a contrast. Prior to the election 
there were probably anything from 160 to 200 
men on the job. Now the number is brought 
down to nine. Mr. Theodore, ··peaking on the 
eve of an election, said-

" I give you my word that the work 
will be continued and completed." 

:Mr. Larcombc, as Secretary for Railways. 
on the 6th August of this year says, when he 
is asked when the work will be completed, 

" I am unable to sav definitelv." 
Thi;; is an instance of the unfortunate 

position that we are in regarding our public 
works. \Vork is started just as it suits the 
Government, to get some popularity or 
increase their voting strength where they fear 
a defeat. They actually buy their elections. 
I say that in that respect we are quite 
justified in 5aying that, if the men in this 
Chamber were free to give an untrammelled 
vote on this occasion, the resolution submitted 
by the Premier would not be allowed to 
pass, because in every particular the Govern­
ment have failed. They started fish shops at 
huge expense. They have closed them. They 
bought cattle stations, and I remember the 
statement of the Premier some time ago, 
when he was touring North Queensland just 
prior to the election, that a mistake had been 
made in the matter of their deal in cattle 
stations. ·whether he is prepared to stand to 
that admission I do not know. I have seen 
it reported-he did not deny it-and I have 
used it accordingly. 

At 11.51 a.m .. 

The CHAIRMAN resumetl the chair. 

Mr. ROBERTS: There is another point. 
Other hon. members on the Government side 
very often quote extraets from " Hansard" 
to show what members of the Opposition did 
when on the other side. 

Perhaps it would not be out of place this 
morning to quote what certain people think 
of the Government. Before I do that I 
would like to extend my sympathy to 'the 
unfortunate detective who I understand 
almost lost his life in the execution of his 
duty last night. I trust that that officer 
will continue to make good progress and 
will be restored to health again. (Hear, 
hear!) I recognise that in the Queensland 
Police Force we have a fine body of men 
always ready to do their duty when called 
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upon. Last night was another example of 
that. Fortunately the Queensland police 
have not been called upon to deal with a 
wave of crime such as we see in other States. 
We should consider ourselves fortunate that 
we have not got into that position, but I am 
satisfied that, with the stamp of men in our 
police force, they will cope with the situation 
in the same way as they carried out their 
duty last night. The interests of the country 
will be considered The police have a. pecu­
liar duty as compared with other public 
ePrvants. They are called upon to do most 
unpleasant work which sometimes endangers 
their lives, but they do that work without 
any hesitation whatever. Consequently we 
should do our utmost for those who are pre­
pared to do their best in protecting the life 
and propedy of the community. I trust 
that Detective McLean's life will be spared 
for many years to come. (Hear, hear!) The 
''Queensland Police Journal" of 21st instant 
said-

" Everybody knows that the Queens­
land Government blundered badly a 
little while ago regarding certain cotton 
legislation, becanse they mulishly refused 
to listen to the persons mostly concerned 
in that industry. They have made a 
similar blunder on this occasion by re­
fusing to entertain the very reasonable 
requp·.ts of the vast majoritv of the rank 
and fjle of the police. Evidently the 
latter are of infinitely less importanoe 
than the commissioned officers, and it is 
galling in the extreme to have to watch 
the deadly grip the brass hats have on 
the present Minister. There is nothing 
in common between him .and most of 
those men. They hate him in their 
hearts, a.nd if opportunity offered to­
morrow. would like to see the end of 
him. In fact they would be the first to 
welcome in a different brand of Govern­
ment. and in doing so would be very 
careful to tell how they helped to defeat 
those horrid Labom· fellows." 

Mark the words, "In fact they would be the 
first to welcome in a different brand of 
Government." Certai11ly ti1nes .are changing, 
and evidcnilv the minds of men are begin­
ning to change. I do not wish to influence 
these men, because, after all, I do not know 
that wo could do all that the police force 
of Queemland expect if we were in power. 
I do not want to make anv remarks this 
morning to influence them or to anticipate 
flnvthing· in a certain direr:tjon. The state­
ment I have quohd is not my own, but is 
that of one who believes it to be in the 
interests of his fellows. I do not say that 
it is backed up by the whole of the police 
force of Queensland, but it shows the change 
of opinion, and if the "Polico Journal" has 
any force-I assume it has-then the police 
wiil consic!er the position. The hon. member 
for Rockhampton, dnring this session, made 
certain remarks concerning the conditions 
of the police. The same i<·sue of the " Police 
,Journal" reproc!uced the report by the hon. 
member for Rockhampton as contained in 
the "Daily Sta.ndard," and said-

" It was the Labour Government that 
enabled the police to form a union and 
go to the Arbitration Court, and they 
had got increased wages and better con­
ditions. Mr. Farrel! quoted figures . to 
show that the pay of constables to semor 
sergeants had been made bigger from 
1915 to 1924 by 50 to 66 per cent., rent 
allowance had increased 100 per cent., 
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plain clothes allowance 50 per cent., leave 
had been doubled, and additiona< six 
months given on retiring. The super­
annuation scherne \vas the best in Aus­
tralia." 

Further on, tho same journal said-
" Quite true, the wages and certain 

allowances of the Queensland police have 
been increased in the manner stated by 
the memlwr for Rockhampton, but in 
ca~c he .and his ('olleagur-s are not avvare 
of the fact we take this opportunity of 
et •.ting that the police wages and allow­
ances in ::"olew South Waln, South Aus­
in!lia. and Victoria have advanced to a 
cnnEil1emblv higher level than those in 
Qneenslanc( although bt'fore the war the 
police of this State compared favourably 
with the highest in Australia. Another 
nhase of tho question which may be of 
int.erc-.J to dust-throwing politicians is 
that when the Police Union approflched 
the Arbitration Court, in July, 1921, for 
an increase in pa;-. which would place 
them on the basi-~ wage level, Mr. 
Farrell's be!Jevolent colleag-ues broug·ht 
fonntrd an embarg-o which prPdud0d 
police from getting the Queensland basic 
wage. Will the Rockhampton fu.u;leman 
kindlv tell us whether he stands for the 
polic0 to he placed on a basic wage of 
£3 17s. whilst every other worker gets 
£4? ,, 

Mr. FARRELL: Is that by Mr. Talty • 

Mr. ROBEHTS: That seems to be a fair 
statement. The journal further said-

,, Mr. Farrelj is. indeed, unfortunate in 
having stated that the Queensland police 
superannuation scheme is the best in 
Aust.ralia. Doubtlecs the scheme has 
~on1E' ,~"l_dmirfl bie features. and sarne arc 
tully apprc·ciated. At the same time, it 
is well to remind misleading politicians 
that our Surerannuation Act cannot corrl­
paru \\·ith the :1\~PW South \Vales ur ·\lle­
tnriar~ Act(') in th0 lllain. For instance, 
the QuePnsland nwn contribute 5 per 
cent. nf their total pay lowards the main­
t•nanrr> of a superannuation fund. 
wherpas tho Victorian rnen pay only 2~ 
per cent., and the J'<ew South \Vales men 
3 per cent. The Queen-land Act permits 
of n10111lwrs Df thP forre remaining on 
active service indcfinitelv, whilst in Vic­
toria the retiring: age o~f constables and 
sergeant' is fixed at fift::-five years. and 
officers at sixtv. whilst in :1\ew South 
Wales all police are compulsorilv retired 
at sixh- The allowance to widows and 
orph:w~~ in Victoria and New South 
\Vf!]rs i:::: far Funcrior to that obtaining 
in Quo0nsland: ~and f:O are the retiring 
aliotvanccs for sup€'rannuatcd 111ember.s 
of the force. as will be seen bY the fol-
lo,ving figures:- ~ 

"New South \Vales: Three-fourths 
pay at time of retirement. 

"Victoria: Two-thirds pay at time of 
rcti rmncnt 

"Queensland: A maximum of £250 
after forty-one vears' service, irrespec-
tive of ra1;k or irade." -

While I was reading that. I think I heard 
the hon. member for Roekhampton say, " Is 
that bv Mt·. 'l'altv? " I am prepared to 
admit 'that it was· probably written by Mr. 
Talty, though I do not know: but Mr. Talty 
has just as much right to make that state-

ment-it must bP correct-as the hon. mem­
lwr for Rockhampton has to make a state­
nwnt which he thinks is going to have ;,ome 
intluence with the police at Rockhampton, 
and which is not the truth. · 

:llr. FARRELL: Nobodv sa'' that Mr. Talty 
i ~ a liar. L v 

Mr. ROBERTS: I am just as much 
entitlNl to quote J\Ir. Talty, and he has just 
as much rig·ht to make that statement in the 
"PDlicc Journal" as the hon. member for 
Hockhampton has to make the statement he 
did in this Charr:her. 

J\Ir. FARRELL: Proyided he sticks to the 
truth_ 

:\1:. HOBERTS: I am satisfied that he has 
et nck to the truth. 

Mr. F-lllRELL: It is a wonder that ::\Ir. 
Talty did not hke that to the "Courier." 

M,-. HOBERTS: I am not satisfied with 
the hon. member as a representative in this 
Ch~mber. (Government laughter.) 

The SEC!lETARY FOil PcBLJC vVORKS: A lot 
of people are not satisfi<>d with you. 

Mr. F\RHELL: ~\pparentl} they arc satis­
fied in H.ockhampton. 

1L. HODERTS: The hon. member for 
Hockhampto11 o'uggosts that I am satisfied 
,,it.h an~·thing. I am not. 

!11r. F.mRELL: I did not twist from a 
L~bourite over to a Tory. 

Mr. ROBERTS: There is thP ,ame old 
tale. '' r_r\Yisting" if' 1 perhaps, a good word. 
This morning I have d0voted some twenty 
nlinutf>s to she-.,; ing ho\v the Government 
have twist<'C! on the promise' that the;:· made 

prior to the elections. I want to 
[12 noon] remind the hon. member for 

Rorkbampton that I did not 
twist after coming into this House. If 
there we_s any twisting done. it was before 
I came into Parliament, and t.he people of 
Toowoon1ba kne,y .detlnit.Plv the conditions 
under which I enter0d Parliament. 

Hon. \V. H. BARKES: They have also sent 
~Tou l)ack with incrcasin<r n1ajorities ever 
~lllCl'. 

Mr. ROBERTS: That is so. 
J\h. MooRE: You did not make misleading 

eta t0ments in order to be returned. 

Mr. ROBERTS: The statements I am 
making, and have made, I 1believe are true. 

Mr. FA!lRELL: :VIy statement was true. 
J\!fr. ROBERTS: I regard the business of 

Parliament too seriously to allow the thought 
of how manv votes I may get to enter my 
mind before ·I make a particular statement. 
I am not criticising the Government because 
of anv desire to sp-eak. It is because I 
honest1v feel that words of mine are not 
sufficient for the criticism thev desen-e. I 
regret that we have not as yet been able 
to get the great body of people to see the 
injury the Government are domg to the State 
in their administration. 

\Vhen I rose to speak I drew the attention 
of the Committee to the increase that the 
Government propose to make in the stamp 
duties. I have made inquiries as to how 
these increased duties are likely to affect 
various parties. I have one suggestion which 
I ask the Treasurer to consider, because 
I have ha,d quite enough experience in 
Parliament to know that this resolution will 
pass, no 'matter how strong the criticism is 

Mr. Roberts.] 
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from this side of the Chamber. Hon. mem­
bers had evidence a few days ago of a 
difference of opinion in the ranks of the 
Goyernment party owing to certain actions 
of the Treasurer. Hon. members now 
recognise that the incident has pacsed for 
the time being and the Treasurer is still 
supreme. \Ve abo quite recognise now that 
this vote will pass. The suggestion I have 
to make to the hon. gentleman is in con­
nection with our hospitals. One must recog­
nise the large outgoings of those institutions. 
In the course of the year they use a large 
number of cheques. The Liberal Administra­
tion grantPd a conce-sion to friendly societies 
with respect to stamp duties, which enabled 
them to issue their cheques free of "tamp 
duty. There is jmtification for the Govern­
ment of the State thus assisting friendly 
societic,s, and, if they grant this concession 
to f6endlv societies, I cannot for the life 
of mP sec ·how thes can withhold it from our 
hospitals. I hope that the Treasurer will 
be able to grant this exemption from stamp 
dutv. It is onlv a small matter to the 
State, but to a ;,umber of the hospitals it 
mean•' a very largo sum of monev. I place 
the suggestion before the hon. gentleman in 
all sincerity, and in the hope that he will 
agree to it. 

Question-Increase of stamp duty on 
c~wque·-put and passed. 

The House resumed. 

The CHAIRMAN reported that the Com­
mittee had come to a resolution, and asked 
lea .ve to sit again. 

The resolution "as ordered to be recei\ ed 
to-n1orr(n;.-. 

GOYERNNIEKT LOAN BILL. 

SECOND READIKG. 

The TREASURER (Hon. E. G. Theodore, 
Chillrzgoe): There is very little difference 
in this Bill compared with similar proposals 
introduced in previous years. Governments. 
of course, have to seek the authority of 
Parliament before they can place loans on 
the market. Every loan i"ued has to have 
statutory authority. In due course that 
authority is exhausted by periodical recourse 
to the money market. The next step, there­
fore. is to seek further statutorv anthoritv. 
The provisions of this Bill are tightened 
up here and there with respect to some 
matters which experience of loan issues has 
shown the necessity for. For instance, the 
Government have found that some little 
amplification is necessary in clause 12 in 
relation to the conditions of sinking funds. 
Sinking- funds might be used for the pur­
chase of stock and bonds on the market as 
well as for the present security of the 
truste,es, No hon. member would object to 
that. 

Since the resolution on which this Bill 
is founded was adopted hy the Committec> 
of 'Ways and :Means, then• have been some 
', ·ry absurd newspaper critici~-n1s and attack~ 
on the Government in regard to the pro­
posal itself. The newspaper critics mis­
understand the necessity for a Loan Bill of 
this kind, its purport, and the authority 
which is conferred unde,· it. There ha ,.c been 
Hmdry 1eferences to this authority, and the 
statement has been published that it will 
mean a wild orgy of expenditure on the 

[Jir. Robe1·ts. 

part of the Government. Another section 
of the Press contends that the introduction 
of this Bill is a flouting of the decision of 
the Loan Council, which was the agreement 
arriYerl :.t between the Tn•asurers of the 
States and the Commonw<'alth. 

It is quit<e obvious that the critics and tJ:e 
outside Press ha,ve not understood what IS 

involved in the proposal now before. the 
House. I think the leader of the OppositiOn 
himself will be under no delusion or mis­
apprehension, nor is then any justification 
for nwmbers of Parliament generally to be 
under anv misapprehension with regard to 
the moasc1re. Anv hon. member who has 
been in Pcnliamen't for a little time knows 
that it is necessarv, for the Government to 
seck ]c,~islation to ;upplcment their authority 
to issue loans to the market. That is all that 
this measure do"''· It Pccures statutory 
authoritv to the Government to continue 
ic·,uing ioans as the nece:,sit~· arises. It does 
not authorise the expenditure of the money 
which would be raised in th:>t wa.y. The 
passing of a Bill of thi' kind to raise th<, 
£9.000.000 that is nc··dcd does not give 
autlcority to expend that money. That ex· 
penditun~ has to n'cC'ivc the authon!,Y. of 
l'arliament bv means of rtn ,\ppropnatwn 
Bill. , 

At one time such Bills as this did inc)ude 
the authority to expend the money rmsed, 
and it was customary in those Bills to set 
out in detail the pnrpose of the lo':'n that 
was be;ng raised. No other authonty was 
reauircd. That svsrem has been altered for 
mt~nv "'"·cars. NoW no authority to expend 
the ;,a'ney is given under a Loan Bill-it is 
merely an authority to raise the money. 

Perhaps, while I am on ihat point, I ought 
to refer to a greater extent to the change of 
practice \vhich \vas in force sorue yea~s ago 
in regard to embodying in a Loan Bill the 
details of the prorosed expendlt~n:e.. Not 
that 'there has been yerv much cntwiSm on 
the matter. I think th~ unwisdom of pur· 
suing such a policy as existed previously is 
fairly obvious. I think it is fa,r wiser that 
an a"nnual appropriation should be made. 

Mr. l\100RE: You do not stick to your 
annual appropriations, 

The TREASURER : Sometimes they are 
exceeded, owing to unforeseen expenditurc;, 
but authority for th~t unforeseen e:cpendi­
ture has to be obtamed from Parliament. 
Every item of expenditure has to be covered 
l:iv an appropriation. It is true that som_e­
tlmes an amount appropnated for a certam 
purpose is exceeded and a supplementary 
appropriation is necessary. 

Mr. MooRE: It is also true that other 
amounts that are appropriated are not used. 

The TREAS'CRER: That often happens, 
too. No one can gauge exactly what ma_Y 
arise in the course of twelve months. It IS 

difficult to estimate the exact requirements, 
because the loan expenditure has to be under 
separate headings. It is not taken as a 
lump sum. If it \Ycre takc>n as a lump su!", 
the position would be mad; very n;uch easi<;r 
from an appropriation pomt of vww. It IS 

distributed under separate votes, and one 
mav be exceeded while another may not be 
used at all. That procedure necessitates 
additional appropriations. and that is dealt 
with by Supplementary Estimates. The 
main thing is that there is a far better con­
trol under the present system than existed 
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whon the authority to raise and to expend 
money was all included in the Loan Bill. 

Originally the authority to raise the money 
was granted by a statutory proposal, which 
.also granted authority to expend, and it 
was for that re:,son that all the details were 
given. Often the particular work specified 
in the details set out in the schedule was not 
carried out. and so there occurred an unex· 
pended loan balance which could not be 
used for an,v other purpose" The Govern" 
ment then had to introduce a diYersion Bill 
to divert the funds raised to some other 
channel, or to obtain authority to enable 
them to use funds for some other purpose 
not previously specified. • 

Mr. MOORE: That prevented them using 
the money for nnforeseen expenditure. 

The TREASURER: The same thing exists 
to-day. No expenditure can he incurred with­
out authority being sought prior to or imme­
diately after the expenditure. Hon. mem­
bers seem t.o be labouring under the impres­
sjon that there is something wrong in that. 
] or my O\~n part as Trea curer-and I suppose 
that applws to any Treasurer-I am quite 
willing to allow of the principle being estab­
lished that no vote is to be exceeded under 
any circumstances. The fir"·t to cry out would 
be those hon. members whose districts were 
affected. How can any engineer, say, of the 
Railway Department. or head of a depart­
ment, estimate precisch· th0 monev to be 
expended during the next twelve o'i· fifteen 
months? For the estimate is usually for 
about fifteen months ahead. The Estimates 
are prepared months before the commence­
ment of the financial. year. and the person 
resrJonsible has to estimate the expenditure 
until the end of June of the following year. 
No one can be sure that his estimate will 
not be exceeded unlP"s he asks for so large 
an amount that he is certain not to exceed 
it, and that would be only inflating thP 
Estimates. The hon. m0mber for Albert 
rath~>r derisively scouted the suggestion that 
parliamentary approval has to be sought 
for supplf,mcntary expenditure. Does the 
hon. gentleman think that that i, an inno­
vation of this Government? I believe that 
during his term of office as a JI.Iinioter the 
department administered bv him was one 
of the worst offenders in exceeding the e··.ti­
mated Pxpenditurc. I am sure he is under 
no such d0lusion. 

Hon. J·. G .• \PPET,: The amount of unfore­
seen expenditure under previous Administra­
tions is not comparable with the amounts 
under the hon. gentleman's Administration. 

The 'I'REASUREH: I am sure the hon. 
gentleman does not know what he is talking 
about. I know that it is comparable not 
only in principle and in essence, but in some 
years comparable also in the amount. The 
hon. gentleman's department was one of the 
v;orst offenders. 

Hon. J. G. APPEL: I admit that. 
The TREASURER : However, there is no 

need to wrangle. The point raised is that 
there is greater control under the present 
system than when the Loan Bill granted 
authority not only to raise but to spend the 
mane>·. Kow it is necessarv to have special 
Acts of Parliament to authorise both the 
raising and the expenditure of the money 
The expenditure is covered by an Appropria­
tion Bill. I mentioned incidentally that the 
old system of detailing amounts led to 
accumulations of unexpended balances, which 
-could not be used for any other purposes. 

An inspection of the Auditor-General's state. 
mcnts and of the financial tables, will sho;v 
that these amounts were shown periodically. 
Details v. ere published showing that the 
moneys were raised under the authority of 
Loan Acts for the building of cerain works. 
which in some cases have never been com­
menced and in other cases have not been com­
pleted. Take the Via Recta, for instance. 
A large sum was borrowed for that purpose 
and the work was not completed. The 
money raised was not expended. There is 
no harm in that, but it shows the drawbacks 
of the old system. 

The newspapers scorn to have become very 
much alarmed at this proposal--

Hon. \V. H. BARNES: They seem to have 
irritated the hon. gentleman a bit. 

The TREASURER: No, but I want to put 
them right. If any hon. m~mbers think like 
that, I want to put them nght. If the hon. 
member for Wynnum thinks they are right, 
I shall dir<"'ct some remarks to him. I ask 
the hon. gentleman whether he agrees with 
the newspapers about this amount that is to 
be raised? 

Hon. \V. H. 13\RXE-S: The Speaker does 
not allow a dialogue. (Laughter.) 

The TREASUHF:R: 'l'he Speaker allows 
an interjection. There is no reason why I 
should feel, as the hon. member ba~·s, trritated 
or the least concerned about the criticism. 
bc;·ond the concern I have to put the 
newspapers rig.b.t as well as to pnt right 
those hon. members who think the news­
papers' criticism is correct. The suggestion 
is that the amount asked for is outrageous; 
that it is a monstrously large sum, and that 
this is not the proper time to pilot this Bill 
through the House; that it is flouting the 
Loan Council; that it is doing all kinds of 
things. These are simply the criticisms of 
persons who do not undentand the situation. 

Hon. \V. H. BAHNES: I3v their works 
ye shall know them." " 

The TREASURER: I am criticising them 
by their work<'. For manj vears past every 
Act passed by this House seeking authority 
to raise new money, vvith one f'Xf'eption, has 
covered an an1ount sin1iJar to the amount 
eovcred in this Bill-something over 
£9,000,000. A similar amount was included 
in the Loan Acts as far back as 1910. 'The 
1910 Loan Act authorieed the borrowing of 
£9.991,000. The hon. member for W7nnum 
''"ill remember quite well that it was referred 
to in that y~ar as "Kidston's £10,000,000 
Loan Bill." 

Hon. J. G. APPEL: The expenditure was 
specified. 

The TREASURER : The works for which 
i he money was to be raised were specified. 
but the money raised was not always expended 
on the works specified. It wae spent for other 
purposes, and the specific::ttion of the "orks 
ia 'thB Loan Acts had realh become a farce, 
and this system "as discontinued in 1918. In 
1914, when the next Loan Act was passed, 
the amount specified was £8,243,000. In 1918, 
when the next general Loa.n Act was intro­
duced, the amount specified was £9.847,000; 
and in 1921, w.hBn the last Loan Act was 
passed, the amount specified "'as £9,185,000. 
That shows that it has been the custom to 
ask for authority to raise up to a"n amount 
of about £9,000,000. In the earlier years. 
£9,000.000 was spread over a longer period 
than it is now. I suppose the £9,000,000 
"hich we are now asking for authority to 

Hon. E. G. Theodore.l 



,. 
C\)H 

~ "0; LOAN ACT OF 1921. 

c;:, "'"' ;:: .., "' Statement Showin(l Amounts Raised, Proceeds, Net Produce Per Cent., &c. 

~ ~ ~ . ~s 
~cP.., 

• 0 ~ 

Amount of Loan Act 

Balance Unissued 

f-'3 ....,::; 
;::.- ,.._.: Amount Issued 

""' ::;-:0 
c;:, 0'" 
~ ~ I , 
c;:, "', I "" <"+-
(t) g 0 ' 

• "::;· Nature of Issue. Date of Issue. Amouut 
~- ~ of Issue. 

1

, 

'""' ep<"+ 

"'""' " ' ' 

;:;., g I £ I 
g- 0 AUSTRAJ.IA. I .., " 

Bonds and Inscribed 
('jl ~ Stock 

,'::; Bonds and Inscribed 
~ 0 Stock 
::; "' 
"'" i); Bonds and Inscribed 

Stock 

Jan. 1922 

Feb.-June and 
Sept.-Dec., 1923 

Aug. -Oct., 1923 

343,750 

2,274,790 

333,730 

Gross. 
Proceeds. 

£ s. d. 

343,750 0 0 

2,274, 790 0 0 

333,730 0 0 

b 
"' ::;'"d 

"'"'"' 0 

Debentures .. 

Inscribed Stock 

June, 1923 

June, 1923 

50,000 it 
~ 150,000 0 0 

100,000 J 

411,850 Inscribed Jan., 1922 411,850 0 0 

oP.. 

'"''" ;r /6 Instalment 

"' Stock I 

~ ~ A~IERICA. I 
~.., . 
i); ~ Bonds< $12,ooo,ooo) . _

1

, oct.., 1021 r 2,466,091 .

1

2.965,14:! 4 4 

5· S Bonds ( $10,000,000).. J<'cl•., 1922 12,055,076 2,174,244 16 0 

0 0 I I 
0 = ' 
~ a 1 8,035,287 8,653,5os 1 

&.ss 
0"' 
;) " 

Chnrr;es, &c. I 

£ 8. d. 

7,996 18 2 

15,910 16 G 

2,376 13 2 

1,276 7 8 

102,438 2 1 

85,151 10 5 

215,150 8 0 

I 
Net Proceeds. 

£ 8. d. 

I 
335,753 1 10 i 

2,258,879 3 6 

331,353 6 10 

£9,185,015 

1,150,628 

£8,035,287 

Net 
Proceeds 
PPr Cent. 

£ s. d. 

97 13 6 

99 6 0 

Nominal 
Itate of 
Interest 

Per 
Cent. 

£ s. d. 

6 10 0 

5 10 0 

Interest 
on ::S:ct 

Proceeds 
Per 

Cent. 

£ s. d. 

6 13 1 

5 10 9 

99 5 9 I 5 5 o I 5 5 g 

Date of 
Maturity. 

31 Jan., 1936 

1 July, 1938 

Holders. 

Public 

Public 

1 Jan., 1934 I Public 

148,723 12 4 I 99 3 o I 5 5 o I 5 5 11 1 July, 1926 I Public 

411,850 0 0 I lOO 0 0 I 4 10 0 I 4 10 0 I Half-yearly to j Commonwealth 
1 Jan., 1947 Bank 

2,862, 705 2 3 

2,089,0":! 6 4 

8,438,357 13 1 

116 1 

101 13 

105 0 

817001607 1 Oct., 1941 I Public 

1 I 6 0 0 I 5 18 1 115 Feb., 1947 I Public 

4 ~--.. -~---. ~-~---

"08~ 
~ r'D '-'• 

;·~~ 
0.. :E 

'" """" ....... 0-0"'"1,_.. 

= 0 '"'<+o 
0 ::;-_, 

'" "' "' "'cP ... ,.._'" 
"' <"+ ~- "" Cl'<i"' -o 
'<j"= 

~ ~ ;s 
~ ~· fE 
>-l">'t::j ~. 
0 0 c-. 
1-'l w r:> s ~.00 
0 ~~ 
>;'<j 
cP ~ 

~>-ni:J"" 
;:roa> 

"'" ::; Q 
"'0 

<"+ "' ::;-_"' .., "' .., 
"'"'" 0 "' ' 

I>"'-' 
g_g~ 
0 = w ::;· "",. 
::;:;.,f-3 
t<>.:::;­
>-'<+ep 

::;-" 
~ 0 >-I"> 
.... ~ "1 0 .......... ,........ 

"'"'-
"' 0 1-'l 0.,.....: 

~·~5· &'<lcrq 

I
.&,;-
":r 
Qdl 
0 "' ~p-' 
.., 0 

::; " s w 
(\)::;-" ao 
t-<" o,.._ 
0>::;-" 
l:jep 

"" "' "" 

~ 
g 
"' 
~ 
~ 
t:-< 

§ 
i)j 

~ 

;;: 
m 
m 
t_:rj 

~ 
t:d 

~ 

(Cl 
g 
"' 
~ 
"' ~ 
t:-< 
0 

§ 

~ 



Government Loan BiU. [28 AuGUST.] Government Lorm Bill. 495 

with the flotation were paid. As a matter 
d fact, there was a profit made on the 
conversion of the dollar to the pound 
sterling. At the present time th<>re r(·mains 
authority to issue only £1.043,314. The 
a.mounts 'wailable for issue under the various 
Loan Acts at the present time arc-

LOAN ACTS. 
Amounts available for Issue under the various Loan 

Acts. 
Loan Act of 1914-·­

Redeemed, but available 
for rewissue 

Loan Act of 1918-
Redeemed, but available 

for re-issue .. 
Amount not yet sold 

Loan Act of 1921-
Amonnt not yet sold 

543,031 

72,000 
3, 757,655 

11150,628 

Less- £5,52:3.314 
Amount required for advnncf, from 

the Common\vealtll Government 
for which SecuritiPs have not as 
yet been issued, viz. :.--

Advances under agree­
ment of 1915 for 
which the Common­
\vealth \vas to raise 
a loan . . .. £1,490,000 

Advances received in 
1924 on condition 
that we kept off 
the market until 
June, 1924 . . 1,250,000 

Amount to be advanced 
in terms of Loan 
Council Agreement 1,340,000 

Amount advanced for 
Loans to Local 
Authorities 400,000 

------ 4,480,000 

Leaving only available for Issue .. £1,043,314 

H might be asked-indeed it would have 
been pertinent to some of the points raised 
in the discussion on the Financial State­
ment had hon. members asked-in what 
manner the money raised under the authority 
,,f tho Go.-ernmcnt Loan Act of 1921 hfLd 
been expended. In listening lo the discus­
sion of the last few days, one would think 
that this money had been squandered on all 
kinds of wild-cat schemes, foolish State 
enterprises, and in an orgv of ext~'a vagance. 
These are the terms used "by the hon. mem­
ber for Albert and by other hon. members 
on that side. 

Hon .• J. G. APPEL: They were justified, 
too. 

The TREASURER: The,- were not 
justified. I will give the details showing 
how the money 'raised under the Loan Act 
of 1921 was expended-

LOAN ACT OF 1921. 
Strdement showing the expenditure charged to the 

Government Loan Act of 1H2l. £ 
Railways 
Agrieulture . . . . . 
Chi!Iagoe and mheridge RailwaJ·~ 

Act . . . . . . . . 
Flood and Cyclone Restoration ci. 
Forestry .. 
Harbour'~- and Rivers 
Land Resumptions .. 
J,oans to local bodies 
Main Roads .. 
Pnblin buildings . . . . 
Retirement of Treasury Bills 
Sugar Mills . . . . . . c,:. 
State Enterprises . . . . 
War gratuity bonds, Cashing of Cr. 
Water Supply . . . . 
Wheat storage sheds 
Workers' homes 

3,876,764 
30,845 

00,741 
3,087 

1:251235 
6S3,4n0 
2f,6,856 

1,027,155 
771,690 
508,364 

1.124,750 
41,328 

1~0,651 
54,1.02 

456,848 
40,727 

1 :J,i,4}6 

£9,185,915 

And they say that the reason for the increase 

in the public debt in Queensland, the reason 
for the largely increased interest bill, the 
in('rease per capita interest pay111ent::, and 
the dreadful financial chaos which they pre­
tend exists in Que011sland is the result of the 
expenditure of this monev on State ente~­
pri,,es ,nd wild-cat scheme'. Of the 
£9,185,915 raised under the 1921 Loan Act 
only £139,651 was expended on Srate enter­
pri:-('S, and this amount is reprcsPnted by 
assets. 

Hon. \Y. H. BARKES · \Yhat about the 
Trust Fu•Jds? 

The TREASCRER: I am s;w:>king about 
the authority to ,raise new rapital in 
Queensland under the Loan Art of 1921-the 
1 ai-ing of funds under which has led to the 
increase of the public debt, which has been 
criticised by the hon. member. How did 
Wf' increaso this public debt? Where is this 
Rquandered money? Hon. 111embers ha Ye 
been either blind or purblind and have been 
u!labl<> t<) see the real nature of the expen­
r1Jture. and haw attributed all kinds of 
evils to causes that do not exist in any 
~ense. 

I want to examine this quest ion of the 
l,ublic debt. Practically everv l·on. nw;nLer 
who has spoken on "that side attributed 
tremendous blame to this Government for 
the increase in the public debt. Thev place 
t lw whole responsibility for the incr'case of 
th<> public debt since 1915 on ouo· 'houlclers. 
;,ne! they say that that great increa"' in 
1he public debt is due to extr~yag-once and 
financial 1nismanagm11ent. T'he s1naller frv 
of the Opposition speaking this morning 
reiterated that foolish statement. I want 
to show what the present position is as 
compared to the position in 1915. and the 
mcrease of the public debt in thi~ State 
as compared to the increase in the other 
States, and I ask hon. m<>mbeTs to sa1 then 
\vhether their charges are sustainerl. i~n an~\ 
sense. A comparison can be made up tifl 
.lun~ of last year, which are thf' latest figures 
'" allable for all the other State,,. When 
\\ e came into office in 1915 the pub!i ~~ debt 
of this State was £56,859,000. 

In June last y-ear the public ,debt of Queens­
land was £88,000,000, but in that apparent 
mcrease from £56,000 000 to £88 000.000-
and I haYe pointed this out time a'nd ~ao-ain 
to memb~rs of the Opposition, but theY 

a.re not honest enough to ackno\\:­
[12.30 p.m.] ledge or take anv notic<> of it-

there io; a sum' of £5 238 000 
which was in 1915 a floating debt. and wl;ich 
was funded n;:>on the transfer of the GoYern­
ment Savings Bank to the Conunonwealth. 
That was not shown in the debt in JunE'. 
1915. but it has been shown m the deht e,-er 
since the Governn1ent SavirJ.~s Bnnk \\--aS 
transferred. It :was a floating d<>bt. and just 
as n:uch an .)biJgat;,·}n upon ihe people of 
Queensland and the Go,-ernmcnt as anv part 
of the public debt. but it was not included 
in the figures with regard to the public debt 
in 1915. I have mentioned that on more 
than one occasion, yet hou. members oppo­
Site keep on reiterating the statement that 
the present Government are responsible for 
t~he increase in tho public debt fro:n 
£56,000,000 to £88,000,000, without taking 
notice of that funding of the public debt. 
Is that an honest argument? I ask hon. 
members opposite how many tim~s they ha1·e 
raised it again and. again, although their 
attention was called to the fae that that 
funding of the public debt wa~ not included 

Hon. E. G. Theodore._; 
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in the Oi-,Ures they quote, but they have not 
acknowlodged it, either from ignorance or 
wit.h deliberate dishonco,ty, in their attacks 
upon the Govmnmont. However, the incroaoe 

was £31.000,000 in that period, including· th:,t 
£5,233,000 floating debt which was funded. 
rrht~ position in yariou.~ StatPs during that 
period i, shown by the foll01ring table:-

Statement showing the Public Debts of the various State' at th.< 30th J~me, 1923 (late<t figures available). as cornpared 
with the 30th .June, 1015. 

----------------------------------------~----------------~----------

Name of State. 

------------·---------

Queensland .. 
Xew South Wales 
Victoria .. 
South Alhtralia .. 
Western Australia 
Tasmania 

All States 

Amount of 
Debt, 20th 
June, 1915. 

£ 
56,8C9,0·16 

127,7:15,405 
73,08J,U2i 
35,081,6:28 
37,022,62~ 
13,l:J3,0-!0 

342,925,66!) 

Amount, of 
Debt, 30th 
June 1n:2:;, 

1 

lnrrcns,.., 

_______ ! ______ _ 

I £ 
*88,005,0()1 I 31 ,J :JJ,95.J 
lDI,!J ;6.002 I 70,200.687 
l1S.iiu2,(1"0 45,47R,1 02 

: 6[;,4f>1 ,8/:l 30,370,250 

I 

58,485,G55 !. 21,462,933 
22,4:3s,mn ! u,:Jo5,045 

~--550,87:~,6!1 ~~07,\l52.972 --

* This in cl u d£.$ an amount of £5,2:33,\131 fioati-n-.g-cdc-Lc->tc-,-w-h-ic-c-h-,-v-n s-:-fl~m-dcd-,-, p-o;-th~-t;;~-n:3f-er-· ,-,f-t_h_e -8-~n-·i-n-gs 
Bank to the Commonwealth Bank. The amount i' not shown in the debt at 30th June. 1!1 I :J. After a Ho win~ 
for this sum the increase per cent. works o~1t at 45· 5. 

You may say that that doe, not give a true 
viey, of the position because of the larg-er 
population in the other State'. Let me give 
the percEntage increase in public indebted­
ness. notwithstanding that \\e funded a part 
of the public debt incurred by the prc\ ions 
Gov-ernment. and it will be found that the 
nerccntag-c in en .\SO in the public debt has 
been thr• lo\\ e~t in Queensland-

Queensland 
Xcw South Wales 
-Yictoria 
South Australia 
vVc,tern Australia 
Tasrnania 

Percent,. ;::;'e 
Increase. 
Per cont. 

54.7 
54.9 
62.2 
86.6 
57.9 
70.8 

The averag-e for all A ust,alian Statf's is 60.6 
per cent., while for Queensland the increase 
is 54.7 per cent., notwithstanding- that we 
include that funding of the public debt. If 
WC' excluded that funding-which would be 
a fair thing to do to get a fair corr1parison~ 
the percentag-e increase in Queensland would 
be 45.5 per cent., as compared with 60.6 per 
cent. f{l]- the whole of Australia. 

J\!Ir. KEHR: But that does not indi< ~te anv­
thing. urtle.ss you can show the retutn you 
arc gcttinA. 

Mr. KERR: :'\o: we say that the position 
i'3 sho·wu in tho return ou uro getting-that 
is the trouble. 

The TREASuRER: Some hon. members 
opposite made a specific charge a day or 
hvo ago. The,", said that.. because of inept 
1nanagcmcnt or adrninifiirati.on, "\Ve arc pay­
ing rnorc for our n1oney than any of the 
other States. and they actnr<.lly quoted fig-ures 
v:hieh it is obvious to rnc the,- did not under­
stand thPnlsolvc:,. I 'vvant t~ g-ive the posi­
tion YYith rr>gard to that. First of all, I 
want to show tlw increase in the inten··;t bill 
-this is a thing· which has been harped upon 
hv the hon. member for \\'vnnum rnd other 
hOn. 1ncmbcrs opposite. " 

Hon. \Y, H. BARKES: Ye~; and I will harp 
upon it ag:-tin. 

The TREASUHER: I hope the hon. mem­
ber \{'ill hnrp upon it with figu1·cs that ar0 
eorrect. The; interest Dn the public debt of 
Quccn••land in 1915 was £1,975,000. and at 
30th June. 1923, the amount was £3,761.140, 
an inc.·e, ., of £1,786.140, or 90 pec· cent. 
As far rt3 t~·a t goe"- the hon. n1em bcr's figures 
nre ·rorrcct-the figurrs aro given in the 
Financial Statc1nent. Evcrvono kno\VS what 
an alteration there has beell in regard to the 
intoreet on the 1mblic debt, and the percen­
tage increase can be worked out as 95 per 
cent. Do that shOY, that in Queensland "e 
haYe l-,ecn particularly 0xtravagant and 

The TREASURER: It indicatu the rot- guilty of all thr· charg-e-; made ag·a inst us by 
tcnness of the argument used by members of the Onposition 9 If it does, ) ou would 
the Opposition. Can hon. members opposite naturally expect that in Tory VictDria and 
contiauc to sav that the increase in the Torv Ne'' South V\'alcs and in the other 
nublic debt is- the result nf financial m is- States the po ·ition would not show a similar 
i-nanagemcnt and extravagance, and of an drift and a ei1niJar increased percentage of 
orgy of extravagance on the part of the the interc'·t hill as compared with 1915. I 
present Government? wish to quote the following:-
Statement showing the amount of interest pai,z on the Public Debts of the '''"' ious States jar the year 1928 as 

---------c-C01111H''·•i u·ith 19_1_5_·-------------,-------
I 

i Interest Paid Interest Paid I ncrcase 
Name of State. 1Dl5. 102J. Increae~. Per Cent. 

------1-

I £ £ £ 
Queensland .. 

I 
1,075,581 3,860,045 1,884,464 05·4 

New South Wales 4.125,600 9,418,939 5,203.%0 128·3 
Victoria 2,8R2,D04 5,574,61)3 3,101.780 133·9 
South Australia 1,207,037 3,12-!,037 1,917,000 158·7 
Western Actstralia 1,287,860 2,557,748 1,269,888 98·6 
Tasnmnia 456,099 1,091,975 635,876 139·4 

All States 11,435,981 25,628,357 14,192,376 124·1 

[Hon. E. G. Theodorl>. 



Gove1 nment Loan Bill. [28 AUGUST.] Governrn·~-nt Loan Bill. 497 

Queensland has the 'maJlcst increase in the 
in~~rcst bill in the whole of the States of 
tlw Commonwealth. Hon members opposite 
say that the actual a\'crage rate of interest 
i' higher in Queensland becauBe of bad 
~oycrnment. because of the "Rcrmdiation 
Act." and all other kinds of things that they 
eh rge us with. The facts are entirely 
oppo:Site when you compare our position with 

that of the other States. When we came into 
offirn Wf' \Verc paying an a.\'E'T<tge ra.te of 
£3 16s. 2d. per cent. on all loans. I quote 
t,~e following state:ner;t taken from the 
" Quarterly Summary of .'l.ustralian 
Statistics." sho\vlng the average rates of 
interest payab:e b0 the Yarious States .for 
the year 1923, as compar!'d with the year 
1915:-

.Stotemt//.,ttaken from "Quartrrlu Su,nrnary of A11«tralian Str:tistics," showing t!J,e avr ··age ratn~ r;f intere<-t payable 
by the '1;arious States .for the Year 10~3. as compared with 101 S. 

Xame of State. 
.A veragc Hate 

Per Cent. 
l)ayable 1015. 

Average Jtatc 
Prr C>n 

Pay,,ble 1023. 

·Queensland .. 
New South WaJc, 
Victoria .. 
South Australia 
~restern Australia 
Ta':lmania 

All States 

£ s. d. 
:3 1 {) 2 
3 u () 
:i 12 ,, 
:l 14 (I 
3 12 7 
3 15 2 

13 ll 

£ s. d. 
4: 7 \i 
.± 1r> :.!. 
4 li 0 
l !:i 6 
4 7 (j 

"J 17 4 

4 13 0 

£ s. d. 
() ll 7 
1 1 :!. 
l l 7 
l l 6 
0 1+ 11 
1 ·) ,) 

1G·2 
28·6 
~D·S 
2\1·05 
20·5 
2H·5 

------,~----
0 lD ~5·8 

The increase in the average rate of interest 
on the public debt of Queensland since 1915 
i- less in Queensland than in an: other State 
of the Commonwealth. \Yhat becomes of the 
chargh of hon. membPrs oppoBite '? It is 
quite apparent t.hat the loader of the Opposi­
tion is afraid to open ~his mouth. 

that the average ratC' of increase in Qucens­
lanrl has been lls. 7d. per cent .. compared 
with £1 2s. 2d. per c0nt. in Tasmania. 
Lr,t rnc repeat the percenta-ge increasf''3, as 
compared ·~rith 1915. The average increase 
for Australia is 25.8 per cc•nt., but in Queens­
land 1t l~ only 15.2 per r~'nt. 

Mr. MoORE: It is a. wonderful argument. 
but there is nothing in it. 

The TREASURER: Hon. members oppo­
f-itc :;a~- th::tt h::>cause of bad goYernmc~Jt ,,, c 
ha ,-e had to pay a higher rate of interHt 
than anwne else. I have shown that ,.,e are 
paying 'tho lovve~St increas~d intcrc·"t rate in 
Aw,tralio, and the hon. member says thNe 
i- nothing in it. All I can say is that I do 
not think that the hon. member ca.n 5ct 
around thece figures. which are taken from 
t.hc . ". Q':~rtcrlv Summary of Australian 
~tabshcs -

lncreasr: 1_,r :· C(lli. in are rage rate. 

Queensland 
Kew South \Vales 
Victoria ... 
South Australia 
\Y est ern Australia 
rrasmania 
All States 

15.2 
28.6 
29.8 
29.5 
20.5 
29.5 
25.8 

1\lr. KERR: Thoy are Jor different amounts. 

The TREASURER: Of course, they are 
for different amounts. 

Mr. KERR: The·• arc borrowing more 
n1oney than \V0- are, 

The TREASURER : I am taking the 
average rate on the total indebtedn8ss of the 
various States. .Hon. members opposite said 
we were paying a higher rate because of our 
bad government, but when I show that we 
a.re pa:·ing a lower rato than any other State 
in AuBtralia, what do they say? 

Mr. KERR: They ha ye borrowed more at 
a higher rate of interest than we have. 

Th~ TREASURER: Your party say that 
''e have harrowed most. 

Mr. KERR: We have never said tha.t. 

The TREASURER : It is going to be very 
difficult for hon. members opposite to get 
round the percentage increase. I have shown 

1924-2 I 

I want to know what members of th~ 
Uppo3itiDn have got to sa.:• 110\\ in support 
of the wild charges which have been ma.de 
o bout QLwensland having a tremendously 
increased rato because of bad govorrnnent. 
As a matter of fact, WP show the smallest 
incr "aSP of all the States since 1915. C:w 
the) argue that bccau;~0 in 1915--

]~Tr. :'\IOORE: vVe arc not going to argue at 
all on a fallacious basis su< ~l as that. 

The TREASl7RER: \Yhere is the fallacy 
in that ba"'is '! 

:'·lr. ::Yloorm: If New South \Yales had a 
large an1onnt falling duo since 1915, natur­
al!~ the aYerage rate of interest for that 
t)tate would be greatly increaH .. ~d. 

The TRE~'I.SURER: ~.Iy figures show that, 
\Vhcn w0 came into oHice, the average rate 
on tlw whole of our loans was £3 16s. 7d. 
per cent., which was then the highest aver­
age rate in Australia. That did not speak 
very well for the Conservative Governments 
of previous years. On the other hand, in 
1923, according to " Knibbs's Quarterly 
Statistic-;" to Juno last, Quoens!and was pay. 
ing the lowest aYerage interest in Australia. 

}lr. ~.1oORE: On the average. 

The TREASURER: Yes, the average over 
the whole of the loanF, We ,~tartcd in 1916 
with the high·:·st average rate, and last year 
the Queensla.nd rate was the lowest. 

Mr. KERR: If New South \Yalos borrowed 
£100.0CO.OOO during the la't few vears, the 
average would be hig-her than Qt!ecnsland's 
rate. 

The TREASURER : The hon. 
now trying to prove that there 
in my argument because Vi'C 

borrowed n1uch money. 

n1ember is 
is nothing 
have not 

Mr. KERR: There is nothing in it at all. 

The TREASURER: Yet we have been 
putting in a week on the Financial State· 
ment, during which hon. members opposite 

Hon. E. G. Thco(for€.] 
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l:ave spent their time in endeavouring to 
show the millions and millions we have 
borrowed. (Opposition interruption.) 

The CHAIRMAK : Order ! 

The TRP;AS17RER: It seems to me that 
hon. members opposite are not c,:mcerned 
about any reasonable and rational arguments, 
but only with trying to build up a case­
whether it is fair or unfair, honest or dis­
honest-against the Government. That is 
what I am complaining of. I complain be­
cause, in dra\ving a comparison between the 
public indebtedness to-day and that of 1915 
they have never taken into account the fact 
that the debt which has been funded was in­
curred not by this Government, but by pre-

. vious Administrations. Their statements must 
either be dcliboratelv dishonest or the result 
of stupidity or ignorance. It is not as if 
attention ha.d not been called to the question 
when it was first raised. On the qucsiion 
,,f the tran·-fer of the State SaYings Bank to 
the Commonwe:tlth Bank, someone raised 
the point and I answered it then. I said 
that it was unfair to charge this Government 
with being responsible for the increase in 
the publie debt to the amount they mentioned, 
but, notwithstanding that, they continue to 
reiterate their misrepresentation and they 
have never once corrected it to 1nv know~ 
ledge, I beg to move- , 

" That the Bill be now read a second 
time." 

:\fr. i\IOORE (A"" iyny) : The Treasurer in 
his speech has made out the best argument 
he can for his case. Certainlv he made an 
endeavour to get figures that would prove 
his statemPnts, but in the end he proved 
nothing. But before coming to deal with 
the arguments of the Treasurer, I want to 
say something in regard to the Loan Bill 
itself. I certainlv do not think that •ve should 
agree to a Loa1i Bill for £9,000,0CO without 
.anv ECtatcment as to what th€' money is to be 
used for. It •vould be better to specify what 
the amount is to be used for. It is a large 
amount of 1noney, and it gives the Govern­
ment considerable pmn•r to be able to spend 
money in difierent ways just as they choose. 
It is all very fine to say that it must be 
appropriated by Parliament, but an::one look, 
ing down the list of appropriations of pre­
vious years-the amount and what thev were 
appropriated for on the one hand and the 
amounts actually spent for those purposes on 
the other-must be struck by the tremendous 
discrepancy between the two sets of figures. 
\Ye find that large amounts were expended 
in directions never expected and appropria­
tions made for purposes of benefit to variou-; 
sections of the community of •vhich nothini': 
has been expended at a.ll. Altogether, 1 
think it is necessary to specify the objects 
on which such a large amount of money is 
going to be spent. It may be very useful for 
the Treasurer to secure a large amount of 
money in this way. It may also be useful 
for vote-cakhing purposes, or to enable 
him to conceive magnific0nt ideas for 
the development of the State; but 
when it means pasRing on t.o future genera~ 
tions the burden of loan money which per­
haps has not been spent in a reproductive 
way, we ought to be careful. In dealing with 
any Government we have to SC'rutinise very 
carefully their expenditure and see whether 
the State is reaping a benefit out of it, or 
whether it has been used merely to buy 
popularity at the expense of the future. To 

[Hon. E. G. Theodore. 

my mind there is a lot of money which has 
been lying idle and has merely been used 
for vote-ea tching purposes. 

The TREASURER: The yote for the Uranga.n 
J ctty, for instance? 

;\.fr. MOORE: \Ve do not need to travel 
so far back. \Ve have only to go back twelve 
months or three years. 

The TREASURER: The Seaforlh Estate. 

.iVlr. MOORE: Fortunately, we do not. haYe 
to tax our memories by going back as fa1· 
a;;; tho Treasurer sug:jests. If the hon. 
gentleman would htx his memory and go 
back a few years, he would see how far his 
Yiews haye travelled, he would see how far 
he has digressed from the views expressed by 
hi m then. \V e have onlY to read the views 
e'Cpressod by Mr. Lcnnon and Mr. Theodore 
"hen in opposition--

The TnBSeRER: Have 'cou been doing me 
the compliment of rcadin'~ some of m•· old 
~pecches? 

0 
" 

Mr . .YIOORE: Yes. I have been reading 
to oee how the hon. gentleman has deyeloped 
and how far responsibility has been useful 
in altering the opinions" he had at rhat 
tiri1(-', 

The TREASJ::RER: He has gained by experi-
ence. 

Mr. JYJOORE: One would not object if he 
ga1ned c~pencnc~ .In the right \V ay; but the 
country has certamly not hecn gaining by 
h1:-; exprl'lence. 

The TREASeRER: It is strange that now 
that you arc1 in opposition you a.rc reading 
nrT stah.n1ents vvhen in opposition. 

Hr. :\IOORE: The Treasurer never at that 
time• ceased to criticise what he called the 
huge loan expenditure of the previous Go­
' ernment. Has he been converted to-day'? 

The TRE.\SURER : Y on have been overcome 
by the ghosts of the past . 

l\ir. ;\.olOORE: I am overcome bv the 
amount of loan money that is being 

0 

spent 
'· ith Yery poor return to this State. I can­
didly admit that I am frightened at the 
financial position of Queensland, that is, if 
Wf' go on ·with ventures in tho way \VC are 
going·. I have good grounds for being 
fright••ned. I would just like now, for the 
lwnclit of the Treasurer perhaps, to read a. 
few extracts from the speeches of the hon. 
gentleman when in opposition to show his 
ideas then and see whether thev have been 
departed from since. 

0 

The Tm:.\SLTRER : Do you agr. 'e 
sentiments that you an~ going to 

:\1r. l\100RE: I certainly 
then1. 

with those 
read? 

agree with 

The TREASLTRER : \Vhy did not you agree' 
with them when you were on this side of 
the House? 

Mr. MOORE: I have not had the oppor­
tunity of sitting on that side of the Home. 

The TREASl:RER : Then I would suggest 
1 hat the hon. gentleman should hand OYer 
his not-es to the hon. member for \Vvnnum, 
who was on this side of the House ;,t that 
ti1ne. 

Mr. MOORE: I am going to let the Trea­
surer see what the ideals of his party were 
when they first came into office, and how the 
Government have departed from the planks 
of their platform. Mr. Lennon, who was the 
well-known financial expert on the Labour 
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side, when speaking of a Loan Bill in 1908. 
is ref)orted in "Hansard,'' at page 539 of 
that year-

" It 1ve are going t.o reserve the gTeat 
loan industry, let us proceed very slowly. 
Lot me advocate a policy of 'hastening 
slowly' in the matter, an1:1 not being too 
eager to rush into the market to raise 
heavy loans. \'\ e know very well that it 
becomes a craze \Vith some pt•c,ple to bor­
row money. \Ye know very well what 
happened some _years ago when the cele­
brated £10,000,000 loan was authorised. 
I am sure hon. n1embers are not anxious 
to see a recurrence of that kind of thing, 
and I hop;, it will never again find a 
place in the proposals of any Govern­
ment controlling· the affairs of this State. 
Do not lot us borrow as much as we 
can, but let us bear in mind that \\'e 
should borrow as little as we can." 

Howis it that they have got away from the 
pos1t10n advocated at that time and got into 
the profligacy of to-day? 

The TREASURER: Does the hon. gentleman 
say that the remarks by Mr. Lennon were 
sound~ 

Mr. :i\IOORE: Y os. The hon. members 
who \Vere supporting the Denham Govern­
ment at that time saw to it that the loan 
money was wisely expended and gaYe an 
adequate return to the Treasury. That is 
something that we cannot get to-day. The 
present Treasurer, in speaking in this House 
in 1910, said-

" I congratulate the 'Treasurer on the 
financial position of the railwaYs. 
queeJ_Jsland is in a Yery fortunate po"si­
tiOn m regard to the whole of her Tail­
way system. It is not so much the genius 
of the Government that is. responsible 
for the good position of our railwavs. 
::\ evertheless. de,pite the increased ex­
tension of railways into unpopulated 
clistricts, the railwavs have been earnino· 
fair interest on the" cost of construct io; 
I think there is one thing that should 
be taken into consideration. I do not 
think it is taken into consideration by 
the present Government when adjusting 
freig·hts and fares o!' the railways. I 
thmk that consideration should be giyen 
not only to those who have the use of 
the railways for the purposes of h·ans­
port and transit, but also to the con­
ditions of_ the employees in the service, 
and the mterest of the taxpayers who 
have to make up anv deficit should be 
carefully guarded." " 

Those are very fine sentiments too. The 
hon. gentleman at that time congratulated 
the Government on its careful expenditure 
of loan money; he pointed out that thev 
h~d . built railways into sparsely-populated 
d1strwts and they were earning a fair return 
on the cost of construction. 

The TREASURER: What a pity the war 
occurred! 

Mr. :WOORE: The. poor old war is going 
to be blamed for the mismanagement of the 
Queensland railways! Did you ever hear of 
such a paltry excuse from any Treasurer? 
I want to show how the hon. gentleman has 
departed from the sentiments he expressed 
at that time and how he administered the 
a!fairs of the State in an extraordinarily 
different way when he got into a position to 

be able to held the reins of office. The 
~rea~urer and hon. 1nen1hers Eupporting hin1 
lll the present campaign of spending this 
Yast an1onnt of loan money-it is only an 
excuse to say that it is being spent for the 
purpcses of development-are eager to spend 
tlus money bera use they ha ye a vast army 
of workers depending upon them for a job 
and who arc unable k> find occupations in 
any other aYem!e of emplovmcnt. The loan 
that was ask0d for in 1908 onlv amounted 
to £3,000.000, but the pre'···,nt AttorneY­
General was absolutely overcome bv the 
amount of money that was being ask~d for. 
He complained bitterly of the wasteful 
extr )vagancc on the part of the Gm·ernment 
\Yho desirNl to. secure the mane~·. In speak­
lll<:! '" that t>mc he is reported to have 
said-

" Of cour::-c, he could quite understand 
their little gam0-they were prepared to 
go m for the old borrowing policv which 
brmwht disaster to the countr. ~ in the 
old days. The Government sh~ould not 
borrow n1ore n1onev than \Yas imme­
diately r,quired, and they should not 
a'k for powc'r to borrow more than thev 
required.'' V 

Hon. \Y. H. BARxES: Another conversion 
in the camp. 

}Jr. }IOORE: They have all been con­
v,erted. I am cnly taking· the l\Iinisters. 
1 he Attc;rney-Gcneral IS further reported to 
ha\e sain-

.. The n1ore n1oney Governmentf: were 
anthorised to borrow, the higher the rate 
of interest they would have to pay. It 
\\":1!3 a bad, unsound business principle 
for the House to sanction the raising of 
more money than was actuallv and imme­
diately required, because th~e inevitable 
re;nlt would be that the London finan­
ci.::•rs would 1nake them pay a consider~ 
obly higher rate of int·ei:est for that 
money than they would do if the State 
borrowed only th0 exact amount of money 
immediately required." 

I mppose the hon. gentleman ,,-as perfectly 
rig·ht in his claim that it would mean a 
high0r rate of interest. \Ve see that in 
Queensland to-day. 

The SECRET.\RY FOR RAILWAYS: £3,000,000 
in those clays would be equal to £6,000.000 
to-day. 

Tlw TREASURER: Does the hon. gentleman 
not think that he should endeavour to be 
ori gina.l in his criticism? 

11r. MOORE : There is no occasion to be 
original. The Treasurer has been forced to 
spend the amount of loan monev he has 
because of the maladministratioll. by his 
Government. No sane Goyernment would 
continue to spend loan money at the rate 
that we are spending it, considering the rate 
of intere,t that we have to pay. 

The TREASURER: Fully 50 per cent. of hon. 
members opposite have been pressing me to 
incrt,ase that expenditure. 

Mt. MOORE: If the Treasurer had the 
welfare of Queensland at heart he would 
haye sufficient backbone to stand up to any 
pressure that was being applied bv outside 
bodies if he considered that the~ cost of 
certain expenditure was too great for the 
country to bear. 

Mr. Molilre.] 
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The TREASURER: Requests ha>e been made 
to me by hon. members opposite to increase 
that ~xpenditure. 

Mr. l\IOORE : 
his own electorate 

The TREASURER : 

E1·cry hon. member has 
to consider. 
~-here is the consistency? 

Mr. ::\IOORE: Hon. members make 
requests to the Government--

The TREASURER : Do you not think you 
should be bold enough to stand up and tell 
them the position? 

::VIr. :YIOORE: It is for the hon. gentleman 
to judge what is required. ~t is n?t for a 
pri1, a.te !nernber to f. ay what I<;; requn·=>d. 

The TREAS"C"REH : The hon. gcntlcn1an, as 
a private n1embcr, is pa~~ing judgrncnt on 
the Govcrnn1cnt. 

Mr. MOORE: ::\'o; I am judging· the 
result of !he policy followed by the Goyctn­
ment, and the position that we h"yo got 
into to-daY. I can see that the Tre:lsurcr. 
instead of standing up and combating the 
lJre..:;suro by various soctions-probabl~· . on 
this side and clsevvhere-has be0n spending 
1!1011()y unv, isely. 

The TRrASURER: The hon. gcntlc.nan 1s 
(:l1ti·rt'ly ~Yrong. 

::VIr. MOO RE: It 1s only nccc-··an to r •.. td 
the Financial Statement and ne'ruse the 
fig-ures dc:1ling with loan expenditure to see 
that I .am perfeetly right. The Treasurer 
gave a nHtss of figures in an ondt'<lYOUl' to 
f'how that Queenslalld wa~ not payi11g a 
higher rate of interc;t for its loans than 
other Sta!eo. Ho took the aycragc intercq 
rate in 1915 and the average intPrPst r:::.te 
to-day and showed that thA average interest 
rate for Queensland was less than in the 
other Sta:,·s. It only proves that t:lC loans 
tJ1at wore floated years ago ·were wi~cly 
handled in that the GoYPrnment of the clav 
in its wisclom made lo11g-datcd loans. Th'e 
interest rate has incrca~ed, and I admit that 
between £20,000,000 and £30.000,000 have 
fallen duo for conversion sine<' 1915 a.nd have 
had to be con;-erted ,at a higher rate. 

The TRUSURER: One of th' largest con-­
versions ever 1nade in Queensland \Yas 1nade 
in 1914. 

}Ir. MOORE: The rrtte of interest then 
Lad only increase··] to about 4 per cent. 

The TRE.ISURER: It was 4~ per "cnt. 

Mr. MOO RE: This table shmvs ihfl amount 
nf the loans and the rate of interest in Xev; 
South vV ~les, \rictoria, :md Queensland-

--==-~"' Sonth~:toria -~-Quee~1sland 
____ , __ 1_ Wale~~---·-·-· ______ · 

£ I £ , c 
3\ per cent. I 32,000,000 ' 25,000,000 "-1 ,000,000 

5 t per cent. ! 22,000,000 ?1,000,000 5,000.000 

I am not complaining of the rate that had 
to be paid by preYious Goyernments,_ but 
I am complaining about the extraordman· 
i ncrcase i hat we ha ,-e had to pay in the 
last few year~. 

The TREASURER: You are showing- that 
\Tictoria has to pay a higher interest 1~ate. 

Mr. l\IOORE: ::\'o; I am quoting what 
Queensland is paying to-day. That is how 
've haYe to judge-not on the average rate. 

The TREASURER: That is the argument of 
tho Oppoaition. 

}1r. }lOO RE: X o; it ''as the argument 
put forwMd by the Treasurer to cloud the 
i ,ue-sa;ving that Queensland was not pay­
ivg a higher rate o£ interest. I--Ie set up an 
.ctmt Sall:v to knock it down again. The 

,-ital question is not the average 
[2 p.m.] price pRid for loans during the 

time Queensland has been a State 
aud thP ;nerage price paid b.v other States. 
It is: 'Vhat are \VC paying to-da~7 .as corn­
pared with the other States? The effect 
cf the .tdministration of the Government 
is being felt not only by the im·esting public 
belt h•· th<' people generally in the increased 
rate 'that (~uccnsland is going to pay on 
thew loam. To sho\1 what the rate of 
interest to-day is I an1 going to put in a 
c0mparatiYe table with respect to loans 
obtained by QuePnsland, New South ·wales, 
and Kew :i,ealand. The a.mounts of money 
in each c-1se are Yerv similar and thP b•rnis 
of issue are not -di·,similar. The tablo 
rea<h-

I 
Dab::. Tt ·llC 

Pncc. 
Rate. Term. 

Interest. Cost to 
i Return to i Stnte including 

Jnwstor. I Redemption. 

----~' I 

£ s. d. £ 8. d. £ 8. d. 
New South Wale 16th:Uar.,1024l 07 10 0 

(£12,000.000) i 
i 5 per cent. 11 to 31 years 5 4 8 1035-5 11 2 

]955-5 .s 10 
Querm~land . . 2-~ Apr., 1024 I 09 10 0 

(£12, 703, 7c!4) 
1 

I 5~ per cent. 5 years 5 12 4 1929-6 1 10 

New Zealand 8 i\Iay, 1024 1 D5 0 0 
(£1 o.ooo,ooo) I 

4} per cent. 20 years 1044-5 0 10 

New South Wales .. 28 May, 1924 
1

100 0 0 
(£10,000,000) i 

:
1 

5 per cent. 11 to 31 years 5 2 0 1035-5 4 11 
1955-5 2 6 

I 

The TREASURER: Eighty-fiw per cent. o£ 
fi,e ::'\ ew South \\'ales loa.n was left to the 
underwriters. 

Mr. MOORE: It does not matter how much 
Df the loan was left to the underwriters; 
this was the amount secur<Jd to the State. 

The TREASURER: Our loan is now at a 
premium, but the New South Wales loan 
is at a discount of 2 per cent. 

[Mr. Moore. 

Mr. MOORE : That sounds very nice, but 
it does not alter the· fact that Queensland 
ha<> had to pay dearly for the money that 
has recently been secured. The average 
price of the loan does not matter; it is the 
cost of it. 

I also want to show what was the cost of 
the loan floated by the Treasurer in America 
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in 1822. The obstinacv of the Government 
forced them to go to America at that time. 

RATE OF INTEREST PAID FOR YEAR 1923-1924. 
Principal. 

Total proceeds of the Loan, in­
cluding profit on conversion 
amounted to 

Dednct-
Arnount retained in An1erica 
Sinking Fund payments .. 

(a) Net amount used or available 

£ 

106,864 
2:26,058 

£ 

2,862,705 

3~2.D22 

for use by the State £2,520, 78'1 

Interest. 
Interest _paid during year, in­
Dedl~~f:~.~ng loss on conversion . . 188,750 

In~erest E'arncd in Sinking 
Yund, &c., during 1923-2± 
(estimated) . . ·- 8,10:> 

180.':5;) 

Rate of interest p:dd for 1 02:1-2-! 
(X et interest on net amount 
of Loan available (a) per 
cent. £7 :2 \) 

The Tm. \SL"RER : The hon. member is not 
putting that fonYard as a serious argarnent '? 

:\;h. :'.100RE : It is all very well for the 
Tl'casurcr to gan1ble on .conYersion rates. I 
an1 quoting the intere.;;t on the amount rnade 
rtvail ble to _Queensllmd for S[JPnding. It is 
no good 61y1ng that at the end of the ter1n 
there will be an improvement tD the State. 

The Tm~ 'Sl'RER: The hon. member does 
not take into aecDunt the profit of £700,000. 

:.fr. ::VlOORE : I do. I also tah the 
amount of money available fwm the loan 
that Queensland has to expend on public 
works. ~Then 1noving the Ferond rca·dinO' of 
the Dill, the Tr<·.tsm-er pointed out that 
Qucenohnd had not borwwed as much as the 
other States of the Commonwealth since 1915. 

. The TREASUIU:R: I sai-d that our public 
mdebtedness had nDt increa,cd in the same 
ratiD as tha1 Df the other States. 

. Mr. :\IOORE: To my mind, that has noth­
mg tD do With It. I do not care if thev 
borrowed £100,000,000 so long as they got a 
good return ·fm· It. It 1s not a question of 
how nwch was bormwrd, but the return tD 
the State from the wise' expenditure of that 
money. I shall talw Victoria-which has 
never had a Labour Government, and which 
Sto.te the Treasurer mentioned has borrmved 
rnore than Quoeusland. I shall take the 
eight yenrs, 1915 tD 1922 n s I cannDt get 
infmination later than 1922. In Queensland 
the perrentage of actual ~harge on rcYenue 
went from 3. 72 per cent. m 1915 to 18.8 per 
cellt. m 1922. The rate varied as under-

1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 

Per cont. 

3.72 
10.75 
14.44 
17.75 
20.48 
14.64 
16.81 
18.18 

That ---haws an average of 1'"f.59 per cent. 
Dver the eight year·. ;\low I will take Vic­
toria, which, according to the Treasurer, 

borrowed in a greater ratio than did Queens~ 
land-

1915 
1916 
1917 
1913 
1919 
1920 
1921 
1922 

Per c0nt.. 
10.5 

5.3 
5.9 
3.3 
3.7 
4.3 
4.9 
3.6 

An aYerage of 5.2 per cent. 'JYer the eight 
yf'ars. Queensland, un<1cr a Labour ..::\d n:in­
istration, jumped from 3.72 per cnnt. in 1915 
to 18.18 per cenf. in 1922. Victoria. with 

cl'Cful adn1inistration and wise' C"'l:lJOilditure, 
a.scd the percent-age fro1n 10.5 per eent. 

to 3.6 per l'Ult.-an inverse ratio. 

The TRE\SL"RER: You are not taking into 
aecount--

::\ir. ::\JOORE : I v.m taking intu account 
~he fact tlmt the Treasurer said that Qnecn6-
bnd hac! llOt borrowed to the same extent as 
other State'. It i .. not a questiDn Df the 
an10unt ho.rro\ved, but of the wise expendi­
ture c~ the a1nount bon·owPd. l\Iy figures 
JHOYC that ~'ictDria. a 1though borrowing in a 
;.2:rcatcr rat.lo. rf'duc :d the actual charge on 
the r.,,-,•nne from 10.5 per cent to 3.6 per 
cent.. whibt Queensland, through rnalad­
m.inistration. increased the actual charge on 
tlH' revenue from 3.72 per cent. to 18.18 per 
c2nt. That is the onlv factDr that \Ye can 
takr- into consideration.' 

The TREAf;L"RER: That pm.ition wae brought 
about b;c keeping railway --freights on farm 
produce at a low rate. 

:Vir. ::\IOORE: It is no use talking like 
that. I am g--oing to show afterwards the 
positiou that the' railways have got intD. I 
am taking un this question because the Trea­
surer bronght forward the statement that 
Queensland was not extravagant with loan 
monev. .and that the Labour GO\·ernmcnt 
haYc 110t L-c:rrov~:ed in the sanH., ratio as have 
the Gov0rnments of other State,. It is 
n1erely a nu~tter of \Vii:ie expenditure. 

The TREASL"RER: Do vou mean that the 
money ought not tD have been expende-d on 
n1ain roads? 

Mr. ::YIOORE: I mean that the expendi­
ture must ha Ye b{ ('11 unvviso in Queensland 
•shcn the actu~l charge on reYcnuc has 
inerf'ascd from 3.72 per cent. to 18.18 per 
cent.; and the expenditure must have been 
v. ise in ·victoria when that charge has 
decreased from 10.5 per cent. to 3.6 per cent. 

In 1915 w0 had a very interesting table 
publis.hed in the re11ort uf the Commissioner 
for Railways. which showed the mileage of 
railwav opened in the various years, the 
numbe~· of engines, and the number of rail­
'il ay carriages in use ; and this has a very 
important bec;ring as showing wh0ther the 
railwa "<'S are being used to the full extent. 
To-day we find, mYing to the shortage Df 
rolling-stock .. , that a large number ()f people 
are seriously inconvenienced, and n1en are 
thrown out of work because producers ,are 
unable to get their pro-duce to the market 
OP account of a shortage of trucks. 

The TREASURER: You are actually advo­
cating mDre expenditure now. 

Mr. MOO RE: I am not; I am advocating 
a reaoonable ratio of expenditure in the 
various departments. The following table 
gives the ratio between rolling-stock a~nd the 

Mr. Moore.] 
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mile" of railway open to traffic for the years 
1905-1914 and 1915-1924:-

QTJEEXSLAND RAILWAYS. 
C01fPARISON FOR NIXE YEAR PERWDS. 

. r ! i lnC're'lse 
-- I 1c0.5. ! lOLL ! p,, 

----~ ------~---·----': C'·nL __ 
1905 to 1914- I 

l\Iileage open for 
traffic 

Enght~'S 
CnrriagPs 
VVagons 

3,0!)2 
~49 
457 

7,1 '2 ' 

4.71:3 I 
dOS 
70:3 

1?.,41<1 

1015. 10:2±. 
1910 to 1924-

Mileage open 
traffic 

Engines 
Carriages 
VVagoris 

for 
4,8~;, 

625 
73fi 

13 012 

SunnrARY. 
Increases Per Cent. 

G.0-10 , 
70~ ' 
!)20 

15.3~)0 

52·4 
74·2 
5:3·8 
{)!'·-± 

I Kine Xine 
Years Year~ 

__________ I to 1914. I to Hl24. 

Mileage open for traffic ~--,,2·4 ,·12-:).8--
Engines . . . . 7 4·2 1:3·.; 
Carriages 53·8 ~f>·l 
Wagons 69· ± 1 \1·6 

I 

That shows that we have been building rail­
ways without taking into consideration the 
necessity for building carriages, trucks. and 
engine', so that we can make full use of the 
railways w,hen they are built. 'l'he Govern­
ment have been starving the Railway Depart­
ment, in order to build railwavs w as to 
catch a few votes at election times. 

The TREAScRER: The railwavs tha.t vou are 
t~lking about were passed ·by, the p'revious 
Government and completed by this Govern­
ment. 

Mr. :\.IOORE: I am talking about the 
sens1ble procedure that was foliowed bv the 
last Administration, in that thev increased 
the number of their engines and railwav 
carriagps in proportion to the milPs opened 
t0 traflk. 

T.he TREASrRER: In 1914 the Liberal Go­
vernment passed sixteen railway proposals. 

Mr. MOORE: The 'rrpa,mrer alwavs wants 
tL' distract the people's attention {[·om the 
real facts. ·where the maladministration 
comes in is in building raih1 a vs out of pro­
portion to the rolling-stock. ' 

The SECRETARY FOR RAILWAYS: You make 
WJ allowance for rebuilding in the matter 
of wa.gons? 

Mr. MOORE: If you rebuild a wagon it 
does not increase the number. The other 
day I asked for the total number of wagons, 
and got a rep! v, and now the Secret an- for 
Rail:vays wants' t.o "squib " on that, and says 
he ·dJd not take mto account the rebuilds. I 
asked for t,he total number of trucks. 

The SECRETARY FOR RAILWAYS: That does 
not give the whole information. • 

~~·· MOORE : Tha~ shows the folly of 
Ministers In endeavounng to evade questions 
asked in this House. 

The SECRETARY FOR RAILWAYS: It shows the 
folly of not asking proper questions. 

Mr. J\IOORE: I asked for the total number 
of wagons. If Ministers are going to evade 

[JJir. Moore, 

questions, it is little use hon. members endea­
vourmg to get information. I asked for the 
information fm· the specific purpose of finding 
out whct.her the ratio of rolling-stock and 
engines to the miles opened to traffic had 
been maintained. I find it has not, ·and 
when I bring that forward, the Treasurer 
brings forward one argument to mislead the 
people, and then the Secretary for Railwayo 
sa.vs he evaded the question and did not give 
a ~correct answer. 'rhe Treasurer, in endea~ 
vouring to raise a bogey as usuaL said wo 
could not point to where there had been 
extrayagance in the expenditure of loan 
money. and he gave us the figures from 1921 
on. Why commence with that year' 

The TREASURER: Because the last Loan 
\et was passed in 1921. 

:'\Jr. MOO RE: '!'he figures certainly turned 
out rather favourable because they missed 
cut a large amount of the ext~ra-,-agant 
cxpenditun' in other ways. I remember that. 
"·hen the State stations were purchased, 
there "as no authorisation by Parliament 
at all. The money was spent. and JWOYision 
had to be made afterwards. Parliament has 
lost control of the spending powc·r of the 
(3oYcrnment. Parliament does not no 1 G' have 
any say in the matter. If we had specific 
[1ll101llltS r~ut down, and we-re told Oll what 
the n1oney was to be spen~. Padian1ent 
would haye some control. \Ye ban• the 
Govornmeni asking for a Loan Bill to (·over 
£9.000,000, and the Government can spend 
what th•.:.\' like, knowing they ha,-e a 
majo"ity hehind them, and then come and 
'"k Parli:cment to ratify their action in 
pending the money. 

I am going to take the amount of loan 
moner spent for the nine yeo.rs ending in 
1915 and the nine vears ending in 1924. 
For the nine years ending 1915 the amount 
u£ loan money spent was £17,017,217, and 
fN the nine-yea.r period ending in 1924 the 
amount was £29,895,168. I am taking the 
etmounts actually spent by the two Govern­
llCnts. Cp to 1915 the expenditure \\as-

Railways .. 
Bnildings .. 
Lor al Bodies 
·wire Xetting 
.:\IisrPllaneons 

I Amount. I Percentage. 

·----~ J:J,7A,s13/--~:--
341,s6o r 2·01 

2,405,716 1

1 

H·1 
109.971 1-17 
297,913 1·82 

The TREASVRER: \Yhat about local bodies? 

Mr. MOORE: That was 14.1 per cent. 
The Treasurer has picked out the one bright 
spot; that is the most favourable to him. 

The TREASURER: You were conc0aling it. 
That is why I am mentioning it. 

:Ylr. MOORE: No, I ha Ye only giwn the 
first period of nine years up to 1915. I now 
giye the perio.cl ending· in 1924-

Railways .. 
Buildings .. 
Local Bodies 

' Amount. : Percentage. 

£ 
15,515,3±2 

1,4±6,619 
5,0±2,093 

61·0 
4·8 

16·8 

There is an adyantage in that amount of 
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2.7 per cent. That is the one the Treasurer 
'aid I had left out-

Wire Xetting 
Wheat Sheds 
Relief Farmers .. 
State Enterprises 
Uhilla!We Smelters 
Cold Storh 
Forestry . . . . . . 
Water Supply and Irriga· 

tion 
Flood and Cyrlone Re· 

storation 
Land Resumptions 
Main Roads .. 
Soldier Settlement 
·vvorkers' Homes .. 
Miscellaneous 

Amount. 

£ 
57,175 
48,740 
30,872 

!)71,100 
366.021 
275,867 
186,7+\J 
86-±,303 

1.1,870 

217.430 
777,206 

2,0:JG,f>:17 
147,156 
998,028 

I Percentage. 

?i~ l46 
0·1) 
3·2 }4·4 
1·2 
o-n 
0·6 
2·D 

0·05 

0·7 
2·() 
()·8 
lHD 
3·G 

That is £17,017.273 up 
£29,895,168 Irom that vear 
shows the method in ,,:hich 
been spent. 

to 1915, and 
up to 1924. It 
that money has 

The TREASURER: \Vhat is wrong with the 
expenditure Df om· loan money'! 

J\Ir. MOO RE: It shows that a aarge 
'mwunt which was spent out of loan should 
have f'onw out of reycnuc. 

ThP TR.cASeRER: \\'hat about the main 
road"?. 

Mr. ~IOORE : I will give the hon. rrcmtlc-
man the ctodit of that. ~ 

ThP TREASURER: \Vhat about the workers' 
homes and soldier settlers 9 

Mr. l\'IOORE: I will gi.-e th<• hon. gentle­
man th •.t, but I here are several large 
amounts in this whieh should not come out 
of loan. The result of the expenditure which 
},as been going on shows that we are not 
I!C'tting a pmper return. If the TrN)surer 
could shO\\~ us the ~a.1ne in11Jroverncnt in 
regat·d to the expenditure of Loan Funds as 
there is in Victoria he would haye wme­
l l1ing to boast about.' 

The TREASURER: If we had incrutsed the 
hres and freights like thev have done in 
'Victoria and J'\ew South W~les, the position 
would have been betie'l· according to you. 

_Mr. MOO RE: The Treasurer, in delivering 
Ins speech, ~hd not g·et on to the question of 
r_atlway frmghts and fares at all. He said 
if; at we hild not spent in the same ratio as 
Ne,,. South \Vales and Victoria. I sav it does 
not . matt 'l' if \V~~ had, proYided \1e '"ere 
gr~thng the proportionate return fron1 our 
E:xpenditute. 

The TREASeRER: Our railway service could 
be . made to pay if we increased fares and 
fretghts sufficiently. 

Mr. :\IOORE : Of course. I remember the 
hon. gentleman saying that _the railways, if 
they were handed over to pnvate enterprise 
would show a handsome profit; but we do not 
want to do that. The amDunt of interest on 
loan that has to be paid out of revenue is 
too b1g. If the position was getting better, 
I would not nund so much, but it is getting 
\vorse. 

I am going !'ow t<J make a comparison as 
t>J the expendrture out of revenue to meet 
interest between this Administration and the 
last Administration. For the five "ears ended 
i1, 1918-1919, the amount of mon8'v that had 
b he paid out of revenue as intei·est on the 

public debt-that is, which did nol come from 
I he services and works on "hich the loan 
money had been expended, was £5,670,479, 
whereas in the last five vears the amount 
increased to £10,355.208, ~r an increase of 
£4,684,729. That shows that during the 
a.dministration of this Government we have 
been going from bad to worse. During their 
first five vears of office thov had the advan­
tage of the careful admi;:,istration of the 
previous Gm·ernment-they had something to 
work on-they had the benel1t of services 
which had been kept up to date. But when 
they begin to feel the full effect of their 
extravagant proposals, when they have been 
in office for fivB years, the charge on revenue 
increases enormously. 

The TREASURER: You -do not believe that' 

Mr. ~OORE: I do. The proof is there. 
I would not mind so much if their expendi­
ture of loan money W€re returning a reason~ 
able proportion of the interest. but we are 
going from bad to worse. 'We have g<Jne 
back £4.500,000 within the last five years. 

The TREASURER: That is an absurd argu­
rr.ent. 

Mr. MOORE: It is not half eo absurd as 
the argument'· the hon. gentleman put up 
before lunch in endeavouring to make· good 
his case. 

The TRL \SeRER: The cost of services has 
gone up. 

Mr. MOORE: It has, but so it has in 
Victoria; and how is it that in Victoria they 
have been able to reduce the tax which those 
services impose on the revenue from 10.5 
per cent. to 3.6 per cent., whilst in the same 
time Queensland's percentage of burden on 
the revenue has increased from 3.72 per cent. 
to 18.18 per cont.? 

The TREAScRER interjected. 

Mr. !1-IOORE: We know perfectly well 
that that may be all right at election time, 
but it does not int1uenco anybody here. We 
know very well that the Pxpenditure of loan 
money has not been ea re fully handlc•d. vV e 
are not getting the return from it that we 
s.>wuld. 

The TREI.SURER: Do you say that Victoria 
hae wisely expended rts mouey on soldier 
settlement? 

Mr. MOORE: ~\ good deal of it has ooen 
very succosdul. 

The TREASVRER: Do vou know that it has 
cost £2,600 for each fa.rm? 

Mr. MOORE: What does it matter if it 
has, so long as the soldiers can make a living 
out of it? 

The 'l'REASt:RER : They are not making a 
living. .. 

Mr. MOORE : I know they are. 
The 'l'REASt:RER: The C'ommonwoclth Go­

vernment this year had to come to the assist­
ance of the soldier settlements on the Murray. 

Mr. MOORE : It does not matter iD me 
if the cost of a farm runs up to nearly 
£3,000, )ll'O\'ided that the men are put on 
land where they can make a living. vVhat 
does matter is putting men on poor land 
when they cannot make a living. It has been 
admitted tha.t mistakes have been made in 
QuD<msland in that direction. 

The TREAST:RER : You said that the l<Jan 
expenditure in Victoria was wise, but the 
cost of settling soldiers is considerably mDre 
there. 
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Mr. MOORE: That the loan expenditure 
in Victoria has been >Yise is proved by the 
figures I have. 

The TREASURER: Thev have put up railway 
freights 130 per cent. " 

:\Jr. MOORE: I have proved by my figur<'s 
that under the previous Government the 
interest charge on revenue kept decreasing. 
That position was brought about through 
earcful administration and wise expenditure 
of money. \Vhere you have year after year 
a decrease in the interest charged on revenue 
and that is brought about by good govern­
ment, then it is right to assert that malad­
ministration will have an opposite effect. If 
the Treasurer was on this side and we had 
dared to bring forward a Loan Bill in the 
wa"- that he has done, with the record behind 
us that his Government have got, I do not 
know what would have happened. \Ve would 
have been kept here for about a week. Even 
when the 11dministration bv previous Govern­
ment~ was good and careful the criticism by· 
the party on the other side when they wore 
in opposition was 1nost bristling. During 
the ten years prior to the advent of this 
Government, the interest charge on revenue 
docrcast'd. but since they took office the 
opposit<' has been the result. To show tne 
extravagance indulged in by Labour Go­
vernments, I have a table showing the result 
of Labour Administration in those Statee 
which have been unfortunate enough to have 
a Labour party in power. In Queensland, 
where there has been a Labour Government 
for nine :,'ears, the taxation per capita 
amounts to £Ll 9s. 2d., in Xew South \Valec', 
where there was a Labour Government for 
eight vears, the taxation per capita amounts 
to £3 lls. 9d., in South Australia, where a 
Labour Government h0ld office for eleven 
years, the taxation per capita was 
£3 10s. 9d., in \V est .\mtralia, where a 
Labour Government were in power for five 
years. the taxation per capita was 
£2 17s. 5d., and in Victoria, which has 
never been affected bv a Labour Govern­
ment, the taxation per' capita is £2 lls. 3d. 
This is a pretty conclusive table, showing 
the reckless oxtravaga.nce and the extra­
ordinary effect on the finances and the taxa­
tion per capita in the various States. When 
I commenced to prepare the table, I did not 
know how it would work out, but I found 
that it worked out in a wav that one would 
expect it to work out-that the longer Labour 
Goven11nents \Vere in power in tho various 
States the higher was the taxation per 
capita. \Ve must surely call a halt with 
regard to this Teckless expenditure of loan 
money. The Treasurer himself recognises 
that Queensland cannot go on at the present 
rate unless we get an adequate return on the 
loan expenditure. On his return from Eng­
land, he stated it was essential to expend 
£5,000,000 per annum from loan money if 
the State was to be properly developed. He 
has since denied that statement. 

The TREAS"CRER: I have not. 

Mr. MOORE: He denies having stated 
that, if the State could not expend that 
amount of monev, it would be faced with 
disaster. My rea.ding of his remarks is that, 
if the State could not obtain £5.000,000 per 
annum of loan money, it would be faced 
with disaster. 

The TREAScRER: No. 

:VIr. MOORE: He said that £5,000,000 was 
required. They cannot got it in Australia. 

[.Mr. Moore. 

He said that, if they were cut off fl-om 
the home market, the State would be faced 
with disaster. 

The TREASURER: I said it would be disas­
trous if we were cut off from the overseas 
market. 

J\lr. MOORE: That is a. very nice hole 
to crawl into. 

The TREASlJRER: The hon. gentleman should 
be generous enough to accept my statement. 

Mr. MOORR: I accept what the Treasmer 
said he meant, but that is different from 
what was reported. I understood from h.Is 
remarks that, if the State could not obtam 
£5,000,000 per annum, we would be ~aced 
with disaster; but I should say that, 1f he 
g·ot £5,000,000 pm' annum. the. State would 
be faced with disaster. I consider that the 
borrowing of £9,000,000 in this way o~1ly 
leads to extravagance and vote-catchmg 
proposals at election time. 

The TREASURER: Does that apply to money 
borrowllltl by previous Governments? 

Mr. MOORE: They administered the 
affairs of the State in a careful manner, and 
were able to obtain a sufficient return. frm!' 
the money expended. The Treasurer m lns 
tirst Financial Statement remarked upon the 
prosperous condition of Que.ensl:llld, and 
p.'linted out how the mdustnes had g9ne· 
ahead. He stat<cd that, if the:v were gomg 
to continue in that way, we had no cau.e­
to fear. 

The TREAS1.:RF.R: \Ve ha Ye had a war and 
three droughts since then. 

Mr. MOORE: If the hon. gentleman is 
satisfied with the present position, I .do not 
think anybody else is. The people will con­
tinue to support the Government only s;:> 
long as they can obtain money for expendi­
ture in a wise manner. Pnor to the. elec­
tions the Treasurer stated that the \VI!low­
burn raihntv works would be continued. He 
was most emphatic and said, " I give yo~ 
mv word that the work will be contu_med, 
and immodiatelv after the elections It WaS 
discontinued. Those circumstances, ta~en in 
conjunction with an answer to ': q.uestwn 1n 
this Chamber the other day reratJve to the· 
\Villowburn works, give one food for thought. 

[2.30 p.m.l 
The TREASLCRER: That is not true. \'\'h~t 

work did we di,eontinue immediately after 
the election'? 

Mr. MOORE: The Willowburn railwv;v 
work5 were disconhnued as soon after the 
p h:ction as 'voulcl enable the \Vorkers to p;o 
on to the ·cnemploynwnt Insurance Fund. 
That i<. the principle t~at the Governm~nt 
ha.-c adoptee! lately. \\ e find that the CT~,­
vernment are keeping the men on puhhc 
works sufficienih· long enough to enable them 
to rro on that hind. Thev haYe been employ­
ing-0 men in rotation, and only for .sufficirnt 
p 81-iods to enable them to benefit from that 
fund. 

The TREAS"CRFR: What about "Crane; 'n 
J rttv? 

::\,![~·. MOORR: I might anS>wr the Trea­
sicrcr in the .,-ords he used to the farmer·­
" Let bvrrones be byrrones." iLaughter.) 

Hon. "Thl. J. Kmw.::,: Practice what :-ou 
preach. 

:Mr. :1100RE : The interjection of th:' ban. 
rrentleman does not affect the matter 111 the 
~lightest clegree. If money was wasted en 
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th<) _l:rangan Jetty by a previous Adminis­
tration-although I do not say it was-that 
is no juetificat.ion for the present Govcrn­
mcnt"s administration. I am quite satisfied 
that. if it had not been for the influences of 
outside authorities, the Urangan Jetty would 
have boon a profitable investment so far as 
tl:c pcoplP of tha' district are concerned. It 
v.as outside influences-particularly of Mary­
borough-thaL caused the discontinuance of 
that work. 

The TREA~URER: "\\"ere outside influences 
at work in connection with the Port Alma 
Railway and the Soaforth Estate? 

Mr. :YIOORE: I£ \Ve are going to dig up 
mistakes of the past, I have only to refer to 
th• lnkerman irrigation scheme and other 
\'\"Orks. Anv Governrnont 1nav 1nako mis­
take~, hut n'o Go1·crnment should be allowed 
to continue making them. 

The TREASURER: The previous Government 
'' ere I>ot allowed to do so ; they were turned 
out of office (Government laughter.) 

Mr. MOORE: UnfortunatPly, the redis­
tribution of seats has placed the electors at 
a disadvan1Dge, and does not nerrnit thcn1 
to turn the Government out of oftice, although 
they cast a majorit:; of their votes against 
them. If the seat,, \Yore redistributed on a 
proportional basis the Government would 
net be occup-ring the Treasury benches to­
day. 

The point I want to make is that I dis­
agTcc with the principle of a::Jking the House 
to vote the Government authcHitv to borrow 
£9,000,000, and at the same time practically 
give them carte blanche as to its expendi­
ture. Any hon. member has only to look at 
the appropriations last year to see the dis­
crepancies in the way in which that money 
has been spent, and they cannot but be struck 
at the uselessness of acking the Government 
to adhere to the appropriations. Last year 
the Government placed £15,000 on th0 Esti­
mates for loans in aid of co-operative 
agricultural production, to place the man on 
the land on his feet again after the drought 
through which he had passed. If hon. mem­
bers look at the Tn'".surer's tables, they will 
find that there was no expenditure under that 
heading. This year £2,000 is set down for the 
same purpose. \Vhen the Bill under which it 
was proposed to make that advance was 
passed through this House last year, we had 
a vote-catching speech fl·om the Secretary for 
Agriculture, pointing out its advantages, and 
how far the settler was going to be helped 
under it. That moncv was to enable the 
settler to buv stock and put him on his feet 
again. We also find that, wherea'· £150,000 
was placed on the Estimates to provide 
homps for the workers, onlv £134,431 was 
used. The whole of the Estim"ates bristle with 
such discrepancies. On the other hand. we 
find that the amount appropriated from loan 
funds for the development of the State coal­
mines, on0 of the industrial undertakings of 
the Gov-ernment, not to speak of the amount 
expended from trust funds, was £25,000, and 
that the amount expended was £48,000. 
What is the usefulness of thP Bill un]e,ss it 
is specifically stated how it is proposed to 
expend the loans? It is all very well to say 
that the apprDpriations will be submitted to 
Parliament. These are matters over which 
Parliament evidenth- has no control. The 
money is spent, and the Treasurer comes 
along afterwards and asks for the ratification 
of that expenditure. The only satisfactory 

way to have sane and sound finance is for 
the expenditur<c to be subject to the control 
of Parliament. It is difficult for Parliament 
to have that control when a machine-like 
Go,-ernment party are prepared to vote 
aO'ainst their individual consciences because 
they are directed to do so by the Cabinet. 
There should be some protest from this side 
of the House against a proposal to agree to 
a loan in this manner, when Parliament only 
hLs thf opportunity of objecting to the expen­
diture after the money has been spent. 

:\1r. KERR (l'noggcm): The House has 
be"'n asked to agree merely to a Bill to 
e.uthorise the expenditure of £9,000,000. 
_\!though the T1·easurer spoke at length m 
his second reading speech he did not tell 
'" what this money y, as for. He referred 
us to the Loan Estimates and mid that some 
of that money would come out of tl:at 
£9,000,000. I venture to say that Parlia­
ment is the place where we sho1Jld expound 
;he Loan Bill and receive information as to 
the purpo ,, for which the money is to be 
used. Thf're is no gainsaying the fa 't that 
it is a tremendous thing to oeek authonty 
to raise £9.000,000. There is nothing in the 
Bill to ,,av that it is going to last for th rec 
voars or <anv number of :·oar,-:, and there 
~s nothing tO' prevent the Treasurer and his 
culleagues from raising this £9,000,000 at 
a.nv time. I think that, as in previous yc:ars. 
the details of the n:penditure shoc>ld be 
nlaced in the Bill. It was mentioned by the 
'rrcasurer that a good deal of capi1al was 
c,wallowed by the fact of the interest on the 
public debt rising. The public debt tt,self 
means nothing. 'I'he intereot on the pubhc 
debt, whether it rises to £1,000,000. or 
£3,000,000, also means absolute!:\ notlnng. 
It does 110t matter if we spend tens of 
millions of loan money in Queensbnd if it is 
spent to Lhe advantage of the State. 

Hon. J. G. APPEL: Hear, hear: That IS 
the test. 

Mr. KERR: If we are going to increase 
!he public debt to a large extent, we n;ust 
look at the returns that we are gettmg, 
The lead\er of the Opposition quoted the 
]nte,rcst on revenue in Queensland as coin­
pared with Victoria, and I think I am 
justified in asking exactly what thts money 
is going to return to U.':'~. I think the an1ount 
we have 7o borrow thts year from overseas 
is £3.000,000 and from the Commonwealth 
£1,340,000, making a total of £4,340,000. 
That is the limitation for the current year. 
The statement has been made that loan 
money is being used to meet charg·es that 
'"ere prPviously met out of revenue. If 
we have ro raise loans to meet chm·ges that 
were prcyiously met out of revenue, it is no 
'Yonder that the cost of our .services cannot 
equal that of Victoria, 

One of the items in the Loan Estimates is 
"Department of Public Works, £475,212.'" 
I want to know if that expenditure is going 
to pay us any interest. Although our 
Department of Public Works has been in 
existPnce for a number of years, the only 
return we receive from buildings under that 
ckpartm,·~t is £15,000. Yet we intend to 
C"XJJend ':omething like £475,000 out of thi,, 
loan. and will get in return only abou1 
£25,000 a year interest. 

\Ve realise that loan money is necessary in 
n.11y country, but one must look at the fact 
that, when this State was younger, we used 
revenue to defray cxpe.nditure. That is the 

Mr. Krrr.] 
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,jiffercnce between the policy of the present 
Administration and that of preyious 
Adtninistrations. 

There are one or two items of expenditure 
in the Loan Estimates that will give us a 
fuli return. These &re-

Loans to local bcdies 
Loans to hospital board,, 
Loans to central sugar-mills 
Loans io harbours and rivers 

Total 

£ 
700.000 
25,000 

450,000 
50,000 

£1,225,000 
If all our loan money to-day was made ava,il­
able to the local authorities, there would 
be no difficulty at all in securing intereqt on 
the amount. The local authorities are our 
Lest cu;;;.tomcrs. The arnount in a.rre~trs in 
connection with local authorities is infini­
tesimal; and they are not only paying 
interest but redemption as well. The De­
partment oi Public Lands propose to expend 
£40,000 of loan mont'y on wire-netting this 
year. I know that those receiving the wire­
netting will have to pay interest on the cost, 
but I venture to say that wire-netting could 
very well be purchased out of the revenue of 
the State. Then I notice that the sum of 
£60,000 is placed on the Estimates for 
"Remmptions." Queensland could very well 
look to revenue also to pay for the cost of 
remmptions. The Government of Queens­
land have paid enormous sums of money for 
resumptions under the Closer Settlement Act, 
and we are receiving in rents the enormous 
mm of £1.500,000. If you take Victoria 
to-day, you find tha.t, instead of getting an 
a;-eragf! of £1.500,000 in rentals from resump­
tions. they are getting only £433.000, while 
South Australia receives £285,000, "\Vestern 
Australia £435,000, and Tasmania £91,000. 
Surelv it is not too much to ask that the 
GO\'Cl:ninent pay out of revenue the cost of 
resumptions that are necessa,ry. more 
'-'specially when the sum required this year 
i~ so low as £60,000. Then there is an item 
on the Estimates of £70,000 for " Land 
Settlement.'' This also is to be paid out of 
loan money, as well as £27,048. "Public 
Estate Improvement," and £42,000 for 
"Forestry." This item of £42,000 that we 
propose tD pay out of the money ra,i:-ed under 
this Loan Bill could very well be pai·d out of 
re;-enue. \V,e find that the Government are 
getting a revenue of £223,000 in royalties on 
timber. which is three times the amount 
received in 1915; yet we are asked to provide 
in this Loan Bill, a sum of £42,000 for 
''Forestry.'' There is also an item in the 
Loan E,-timates of £153,'121 for " Irrigation 
»nd Wate1· Supply Commission." Just 
recently the Dawson Valley irrigation under­
taking was agreed to by this House. \Vhether 
it was intended to mislead at that time I 
do not know, but to-day those statements 
could be called misleading, inasmuch as the 
:'llinister, w.hen asking the House to a,grce 
to the proposal, said the scheme was going to 
cost £2,000,000, and it was expected that the 
expenditure in the year 1924-1925 would 
amount to £300,000. All we are asked to 
provide on the Loan Estimates for this work 
is £153,121. It was estimated that the under­
taking would be completed in six or seven 
yea.r.;, but if we are going to spend money in 
dribs and drabs on this work, instead of 
having the money giving no return for six or 
se Yen yea re, it will be dead money for 
another ten years. We cannot look to the 
expenditure of this monev giving us any 
return at all for a mimbm~ of years. 

[1l1t'. Kerr. 

Then the main roads expenditure for the 
year is. tD be £200,000. Possibly we shall 
g,et a retqrn from that. If we look at the 
Trust Account dealing with main roads we 
find a distinct shortage of £13,000 or £14,000. 
We are asked to provide a large sum for 
State coalrnint'.s. There is not one oi the 
coalmines in connection with which this 
loan money is going to be expended which is 
paying. If you look at the Supplementary 
Estimates in connection with the Railway 
Department, you will find there are many 
works there running into perhaps £300,000 
or £400,000,. u:nd there i~ nu pus~ibility of 
getting a return on that expenditure for a 
number of years. Judging from present 
conditions we shall have to pay 5!, per cent. 
or 6 per cent. interest on the £400.000 which 
it is proposed to raise this year. The whole 
of the public works to-day are showing a 
return oi only 2~ per cent. interest. Is it any 
"onde1· that we demand that detailed items 
should be included in the Bill? We want 
to know exactly where the Government are 
going to get the money from to pay these 
amounts. The Loan Fund to-day is carrying 
the overdraft and deficit account, amounting 
possibly to £1,700,000. If we could foresee 
that the money which we propos·e to raise 
under this measure is going to give any 
return. there would not need to be so much 
said about it; but we arc in the unhappy 
position that we cannot see where the expen­
diture is going to give us a sufficient return. 
The question arises whether Queensland 

has been over-borrowing or otherwise. As 
the leader of the Opposition stated, it does 
not matter what amount of money you 
spend if yoq spend it wisely and get a return 
from it. If we are not getting a return from 
the expenditure of money, it means that we 
are ov·er-borrowing. I want to read a 
quotation from a speech made by Sir Mark 
Sheldon, President of the Sydney Chamber 
of Commerce, on 24th April last-

" It is onlv fair to say that in mJ 
opinion we are going to have a hard 
time financially during the coming twelve 
months, and my helief is that we should 
keep the public expenditure as low as 
possible. If one section of the State says 
that the other sections arc spending 
moneY lavishly and they will do the 
same,' then I can only say that there is 
danger ahead. If you say that there 
should be expenditure so long as there 
is money available, then I say that the 
monev will in all probability only be 
available at a high price. I hold that in 
Sydney, as elsewhere throughout the 
States. .and indeed the Commonwealth, 
there should be no lavish' expenditure of 
monev at the present time. If you do 
not sit on the safety-valv·e, you will come 
up against a dead-end, and it will be a 
very unpleasant encl.'' 

Queensland is sitting on the danger-box with 
the detonator well primed. 

I wish to refer to what we have had to 
bear recently in connection with the Trea­
surer going home to arrange for the con­
version of the maturing loans. Time and 
again the Treasurer has said that it is an 
advantag·e to Queensland to have a short­
dated loan. I first want to quote what the 
"London Observer," a well-informed and 
influential paper in London, had to say in 
regard to short-dated loans. It is only 
right that at this stage we should SaJ: wh>;t 
in our opinion should have been done m thts 
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matter. It is only fair, although undoubt­
edly the Bill will be passed by the majority 
in power, that we should have something 
to sav about the negotiations. The "London 
Observer" of a date this year-I have not 
the exact date-says-

" The London magnates are holding 
hostages for the full performance of Mr. 
Theodore's promise by limiting the 
response to Queensland's needs to a 
short-term loan." 

Th<• TRE-iSURER: It is not an authority on 
financial matters. 

Mr. I(gl{R: It is an inflllonlial paper. 
Of all the leading English financi'Ll papers, 
I think the " Financial Times" is the only 
one that has not criticised the Treasurer. I 
say the papNs which publish a statement 
euch as I ha' o read--

The TREASURER: That statement "''' maclc 
by a party paper. I haYo extracts from 
t,hirty-two papers that speak fa Yourably of 
'"'hat was c~one. 

Mr. KERR: The " Financial Times" is 
not a party paper. I ta.ke> it that the 
Treasurer ·crill agree that a loan is far too 
big a qucc1tion to be made a party matter. 
\Vhat doe, the " Australian lnsuranee and 
Banking Hedew" of 21st ~1ay last. l"ac,\T--

" The success may bP attribukd also 
in pan to the short cu r~·cucy of the loan 
which 1 enders it ,uitable for some clu3SC' 

of invr·stnH~nt for which a lo~lg loan i~ 
root <tcL,pted, as well as to thr high 
yield." 

rr'hcso papers lTIUSt knO\V \\'hat thE'V are 
talking about. Our £12.000,000 loa,"; con­
vertpd this year is redeemable not later than 
1929. Next vear we have to redeem 
£11,728,000, and in 1930, the ypar following 
our redemption of the present conYersion, 
we have L> convert another £3,500,000. In 
1929, according to the financial papers at 
borne, a .S250.000.000 Imperial war loan is 
to be com·ertcd at 5 per cent. I yenture lo 
say that, if the p,remier had to accept the 
terms he did in order to raise his monev 
this year, he will ha nl to pay more stringen't 
terms whect the Britir,h loan is nlacccl on the 
uarket. One can understand 'that there is 
a pretty big demand in London for trustees' 
securities, and I suppose that the supply is 
just suflicicnt to meN it. The Treasurer 
will help us considerably by telling us·-with 
r.dcrence to the oYersubscription of his loan 
-whethel' he recalls the fact that Japan 

;,.vas on the market at the sarne tin1e and 
[,aid 7~ per eent. or 8 per < ent. 

The TREASURER: Not at the same time-in 
Februa,ry. 

:\1e. KERR: It wa3 in th<' same vear. 
Japan flo>tted a loan of £25,000,000 at n 
nor cent. If they had gone on the market 
~t the same time as the Premier, what 
"ould the result ha Ye been·: 'l'heir loan wrt:; 
Dversubscribed in one hour. Then -"<ew 
Routh V\' ales "ent on the market for a 
£10,000,000 loan at 5 per cent., but most of 
it was left in the hands of the underwriters. 

The TREASVRER: Eighty-five per cent of it. 

Mr. KERR: If Queensland's loan was 
DversLibscribocl £50,000,000 or £60,000,000, 
and J a pail's loan was oversubscribed, there 
must be oomc explanation. \Voukl it not be 
the attraction oficrccl by the high ,rate of 
iaterest? If the Bank of England or the 
liHancial advisers of the Treasurer a cl vi sed 
the hon. gentleman to take a short-dated 

loan at 5~ per cenL-a higher rc1te than 
tlmt paid l,y any other of the ;States-why 
<i;d they not adYise the other ,\ustralian 
Btates that month, or the month before, or 
the month afterwards to take a short-dated 
loan also·: I contend that the adYiset's of 
lhc Treasurer would advise 1\"cw Zealand 
;me! the other States to issue a similarilv 
d>tted lo:>n. I ha,·e wme figure' to l,roYe 
that what l am saying is correct. 

In February of this year Western Australia 
r~ised a loan of £2,000,000 at 5 per cent. at 
98, yielding £5 3s. 3d. per cent. to the 
inveotor. In February. South Africa raised 
a loan of £4.000,000 at 5 per omt at 97~ 
yielding £5 l'S. Sd. per cent. to the in,-csior: 
In Mo.rch, :'\ew South \Vales raised a loan 
o£ £16,000,000 at 5 per cont. at 97t yielding 
£5 2.i. 7d. per cent. tD the investor. In 
March. South Australia raised a loan of 
£1,650,000 at 5~ per cent., yielding £5 3s. 4d. 
per cent. to the inve,,tor. In April, Qu0e1"­
hnd rai""l a loan of £12,000,000 at 5~ per 
cent. at 99~. yielding £5 12s. Sd. per cent. to 
the im- stor. 

The TRE.ISL:RER: At 99~. 

Mr. KERR: What is ~ per cent.? About 
£12.000. 

The TREASl:RER: EYerv £1 on £12,700,000 
moans £127,000. ' 

Mr. KERR: ~o. 

Thl TRKISL:RER : It is £2 per cent. as com­
pared with 9n per cent. 

Mr. KEHR : That is a totally different 
thing. 

The TREASl:Rlm: That is the Xew South 
V\' ales rate. 

Mr. KEHH: If the loan is issned at 99~. 
then 10'. per cent. is £60,000. What is the 
in1 crest on that? That is not as much as 

per cent. 
The TREASURER : It is exactly ~ per cent. 

Mr. KERH: It is not. J'\ew Zealand 
floated a loan of £5,000.000 at 4~ per cent. 
at 95, yielding £4 17s. 10d. to the investor. 
In Jmu. ::'\ew South Wak. floated a loan of 
£10,000,000 at 5 per cent. at par, yielding 
£5 to the inYestor. It was generally under· 
stood that the Treasurer would obtain the 
ron;·er·;i'.l11 of the last loan at 5~ 'per cent. at 
89. That was generally understood in the 
city. HP could not get it at 5l per cent., and 
had to pay 5~ per cent. 

The TREASL:RER: How could you gauge the 
market six months ahead? 

:'dr. KERR: You could not gauge the 
market, but it "as generally understood that 
the Treasurer anticipated borrowing at the 
rate I haYe mer;tioned. Ho has arranged 
for a short-dat0d loan which will have to be 
converted at a later date. He has had to 
pay a higher rate of interest than any other 
State. To-day Queensland is being held a' 
a hootagc in connection with that loan. In 
every othe1' State in Australia and New Zea­
lancf they hBve arranged a permanent period 
for their loa,ns. This table shows the penod 
of the various loans-

Western Australia 
New South Wales 
N c N South Wales 
South Australia 
Commonwealth 
New Zealand 
South Africa 

Years. 
11 to 21 
11 to 31 
12 to 32 
9 to 19 

11 to 21 
21 

9 to 19 

Mr, Kerr.] 
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Surely there must be some explanation of 
that factDr. The 'Treasurer has nDt attempted 
_c, give the House any explanation whatever. 
Ho has evidently made an agreement with 
the moneylenders or with the pastoral 

interests in London, but he ha,s 
[3 p.m.] never divulged its term" to Par-

liament. He has not stated 
whether the Government are going to 
abandon the resumptions of pastoral hold­
ings. \Ve a,re entitled to know the details 
of that agreement. The Treasurer will un­
doubtedly take his own time to explain those 
details, but he is taking a jolly long time 
about it. 

The Treasurer during his speech raised the 
question of the average rates of interest. 
His argument was ono that cannot stand 
im·estigation. He contended that tho aver­
age rate of interest paid by Queensland was 
lower than the average rate of interest paid 
by other State·'· That may be quite correct, 
but in taking .a basis for working this aver­
age out, the amounts borrowed by the other 
States must be taken into consideration. If 
Queensland, during the last tv·o yearo, for 
example, only borrowed £5,000 at a high 
rate of interest, and thP other States 
borrowed six or seven times that amount at 
the same high rate of interest, it is only 
natural, if an average is struck, that it will 
favour the people who did not borrow so 
extensively, and on the other hand it will 
adverselv affect those who borrowed exten­
sively. "I£ the loans of Queensland, New 
South \Vales, and Victoria are reviewed, it 
will be seen that Now South \Vales and 
Victoria borrowed a larger amount of money 
at the same high rate of interest than Queem­
land did. Therefore, when an average of 
the whole borrowings is ~truck, it will be in 
favour of the State which did not borrow 
a large a,mount. The argument of the Trea­
surer .\~as a very ridiculous one and one 
which will not hold >Yatcr for one moment. 
The statistics will show that Queensland is 
the only State in Australia that has had 
to pay 7 per cent. interest. Hon. members 
will admit that the revenue of the various 
States has g-one up considerably. \Vhile 
South Australia has received an increase of 
£500,000 in revenue in 1924, the receipts 
from taxation--

The SPEAKER : Order ! Order ! I would 
ask the hon. member to confine his remarks 
tD the Loan Bill before the House. 

Mr. KERR: The Loan Bill is closeh 
associated with the revenue returns of the 
State. It is our duty to analyse the pro­
posals to see if the added increase has to be 
met by increased taxation, and we are justi­
fied in showing that a wrong policy has been 
adopted in that regard in this State. If a 
State like South Australia increases its 
revenue by £500,000 and only calls for 
£24,000 as taxation, it is remarkable that 
a State with the resources of Queensland, 
with an increased revenue of £800 000 re­
quires a taxation of £286,000. Suro'!y ,:_,hen 
a, Loan Bill is going through the House, 
tnere should he an explanation whv revenue 
should be called upon to foot the burden of 
loan expenditure. That is the position in a 
nutshelL Until the Govemment see fit to 
change their policy in regard to loan expen­
diture, so long will the industries of the 
State have to pay increased taxation. 
Generally speaking, the production of the 
State has gone down. The interest charge 
on the public debt is of no account unless 

[Mr. Kerr. 

we are getting a sufficient return for our 
money. 1 am not going to remain seated in 
this House and lot a Loan Bill for 
£9,000,000 go through without pointing out 
the discrepancies. The'e discrepancip, are 
too great. In my opinion, a Luan Bill should 
not be brought in every two or three years 
or--

The SP.EAKER. The hon. member has 
exhausted the time allowed him under t11e 
Standing Orders. 

HoN. W. H. BAR="ES (TVynnum): This 
morning I followed the Treasurer very care­
fully, particularly when he pr-esented to the 
House those figures which he had obtained, 
no -doubt, from the officers of the Treasury 
Dop11rtment. \Ye who have been there know 
that, when w-e want f\gures. the officers of 
the department find for us iigurcs, I do not 
say that are unfair, but figures which help 
our case best, and, in addition, figures in 
keeping with the departmental view. 

The SECRETARY FOR PeBLIO INSTRUCTION : 
That is an awful admission from an ex­
Treasurer. 

HoN. W. H. BAR2\i'ES: The hon. gentle­
man has sufficient sins of his own to keep 
him occupied without worrying about an 
cx-Treas11rer. In this instance, in my judg­
ment. the officers of the Treasury Depart­
ment must have been working early and late 
to try .1nd make out a good case for the 
Treasurer. I would not like to ask those 
officers-and indeed thev would not answer 
me if I did-what time ihey spent in getting 
out those figures. 

I do not know if you noticed to-day, Mr. 
Speaker, how worried the Treasurer was. 
(Laughter.) I do not think I recollect having 
seen the Treasurer so worried when deliver­
ing a speech. I do not know whether things 
were not pleasant when he rose this morning, 
hut it appeared to me that his calmness had 
disappeared and he rose like an agitated 
man. That indicated to me that he had a, 
had case. 

I was amazed at some of the conclusions 
arrived at by the hon. gentleman. One of 
the mistakes made by him in connection 
with his figures and facts was that he forgot 
tD let us know what the return for this 
money was going to be. 

Hon. J. G. APPEL: Hear, hear! 
HoN. W. H. BAR?\ES: It is a very easy 

thing to get up and say certain things; h11t 
r am addressing you this afternoon as a 
business man, Mr. Speaker, and, if you had 
put some money into a venture, I feel sure 
you would want to know the return you 
were going to get. So it is with the State. 
It is perfectly true that loan money has been 
spent, and, alas and alack, it is perfectly 
true that it has not brought a fair return to 
thid great State of (~ueensland. That is 
where the Treasurer endeavoured-somewhat 
skilfully, too-to sid-etruck the whole husi­
ne"s. He forgot to tell us what the actual 
return was for the money expended in the 
various State<. Ho went through the other 
States one b,- one-ev-en down to little 
Tasmania-and he told us what the position 
>\as with regard to borrowed money; but 
again he failed to toll us what the return 
was for the money. I can only think that 
eome of the ghosts of the pa't must have 
been worrying the hon. gentleman. What a 
change has come over him ! Like the leacler 
of the Opposition, I have taken the trouble 
to turn up some of the speeches of the Trea­
surer and other member'- of his party in the 
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<lays gone by when they sat on these benches. 
Did they not fume in those days in regar<l to 
expenditure! And clid they not fume in 
regard to the expenditure of loan moneys [ 
As a student of the policy of the Labour 
party, I can well remember when, right in 
the forefront of their platform, there was 
this plank~" No borrowing! " "No borrow~ 
ing whatever [ " The trouble to-day is how 
to g-et more mone0 to spend. They go on 
Micawber-like expecting something to turn 
up, but they have got to the end of their 
spending power. Let me draw attention to 
what the Treasurer said in 1914 in connec­
tion with the loan proposals of that y·t>ar. 
vVe were on that occasion seeking to pay 
c0rtain moneys that had accumulated under 
loan undertakings, and the hon. gentleman, 
as reported on page 2686 of " Hansard," 
made these remarks-

" Mr. THEODORE : I am very much 
obliged to the hon. member for giving 
the detailed information I desired. I 
want to express the opinion that this 
item should be provided out of revenue. 

"Mr. Forsyth: £500,000? 
" Mr. THEODORE : I do not expect the 

hon. member to agree with me. The 
fino,ncial authority for Murrumba is not 
likely to agree with me on that. but I 
am suggesting that money should only 
be expended from loan so far as we can 
expend it in reproductive works--" 

A vm-y excellent policy! And I shall pro­
ceed to show that somehow or other some­
thing has slipped. It may be a very bad 
slip, or it mav be that certain forces behind 
the hon. gentleman have forced it upon him. 
He goe" on to say-

" and surely these are the least produc­
tive uses to which we can put the mone:v 
-costs of flotation, depreciation, and 
payment to the Bank of England for 
management. \Ve cannot sec where \VO 

are going to get 4 per ~ent., or 3 per 
cent., or 2 per cent., or any other amount 
of interest on the amount which is known 
as the ' deficit on loans.' I think it 
would be better business for the loan 
generally and help us to show better 
loan accounts if this -deficit were pai<l 
from revenue. It cannot possibl.Y earn 
for the State anything, and we cannot 
sav that the State will havu a ne" asset 
as~ a result of it." 

The Treasurer wa<J pnrt:cul'lrl:'l anx:lons that 
f"I'Cry expenditure at that t1rnc should show a 
rdnrn for the money spent. Later on. I 
shall show that another gentleman >tt that 
time--the late Mr. Bowman, whom we all 
reccpected-thought that the rat.e of interest 
specified in the then Lcmn Bill shonld be less 
than that which appc·ncd in the Bill. If we 
follow this Loan Bill closely, we shall see that 
there is no rate of interco,t specified in it at 
all. It is a kind of " Here is a blank cheque 
gentlemen. Go ahead." I can \Yell inHtgine 
that. if the attitude of thA 'I'reasnrcer is not 
considered to be quito right in the old 
country, he may find that this blnnk cheque 
rr·.ay be made the means by which a very 
largo rate of interest may be demanded. At 
any rate, the party opposite. which at one 
time was anxiou~ that thoro should be a rate 
of interest prescribed, are now bringing in 
this Bill without mentioning any rate of 
interest at all. h:aving it quite an open 
matter. The late Mr. Bowman, who was 
then the leader of the Opposition, when 

speaking in 1912, vide " Hansard," page 
58, said-

" He gave notice, when speaking a few 
moments previously, that it was his inten­
tion to move an amendment. He desired 
to move that the words 'four pounds' in 
the last line of paragraph (a), be omitted, 
wi t,h the view of inserting the words 
' three pounds fifteen shillings.' It had 
been stated during the discussion that 
there might be a chance of getting the 
money at 3l per cont. or 4 per cent. 
They might very reasonably try and get 
the money at 3~ per cent. instead of at 
4 per cent., as indicated by the Govern­
ment. Ho had very much pleasure in 
moving the amendment." 

Mr. Lennon, who was tiJen regarded as the 
fir;ancial authority on his side of the Hou,,,e, 
said-

" He felt j ustifiod in supporting the 
amendment after hearing the glorious 
account of Queensland given by thP Trea­
surer, who stated that no country in the 
world had such splendid security as was 
offncd b;. Queensland." 

Tho statement made by the then Treasurer 
was strictlY accurate, and it is strictly accu­
rate to-day. This is a trlorimu country. Any 
hon. member who saul that Queensland is 
not a glorious country would not be worthy 
of the position he, oceupies. But this is the 
point I want to make: A glorious countrv 
is being bartered away by men who ar€ 
spendthrifU, and do not know how to govern 
it. No one kno,vs that better than the 'l'rea­
mrer himself. 

The hon. gentleman triPd, as usual. to side­
track two or three things. Ho incidentally 
broug.ht in the Government Savings Banks 
again. He told us that in the amonnt of 
loan money that he mcnlio,-,ed-sornowbere in 
the vicinity of £88.000.000-thore was an 
o.mount of £5.000,000 included for which 
we did not give him credit. That £5.000,000 
was brought about as a result of bartering 
av, ay the Government SaYings Bank. If the 
bon. gentleman will take the trouble to turn 
up the cash returns in connecl-ion .,,\-ith the 
Sa.vings Bank in the year 1915. he will find 
that ther<e were £3.000.000 on hand at that 
timP, I have said before in the House-and 
I repeat it this afternoon-that no more fatal 
rnistakc was evC'r maclc bv anv Government 
in Qucensla.nd than in handing coYer the State 
Sc,vings Bank to the Commonwealth. 

~Ir. LOGAN : They had to. 

THE SEcRETARY FOH PuBLIC INsTRUCTION: 
Why? 

HoN. W. H. BARNES: Because their 
'Jiomlthrift policy had got th ·m right into 
a hole. and the hon. gentleman must know. 
if he has rc-ad anything, that that was th,, 
fJO~ition. 

l\Ir. PoLLOOK: That was not the position. 

HoN. W. H. BARJ'\ES: It was the 
1\osition, and we haYc eyerything to back 
our statement up. I can show that that is 
1 he position by the report of the Auditor­
Goneral for last year. \ccording to that 
report, as a rPsult of that busincs~. the 
shortage l;:st 1·ear in the amount that this 
State received from the Savings Bank in 
<Omp.arison with what it would have nweiyed 
nnder the old arrangement was £600.000. 
Surely nobody is going to argue that that i8 
satisfactory from the point of view of Queens­
land [ The Auditor-General last year said 

Hon. W. II. Barntls.] 
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that the State had lost the following 
arnounts:-

" Durin;l' 1922~23- £ s. tl. 
l'!'Oportion of decrease 

quarter ended 31st M:uch, 
1923 138,000 0 0 

Amount withdrawn to 30th 
J uno, 1922 523.334 15 11 

Total withdrawn from 
special deposit 661,334 15 11 

Proportion of jncroase for 
quarter ended 31st Decem~ 
ber, 1920, sct~off against 
decrease quarter ended 
31st March, 1921 (page 101 
previous report) 16.008 0 0 

£677,342 15 11 
:VIr. POLLOCK: \Vould vou nm down the 

f:L vings Bank '! ~ 

Ho;,.;. \Y. H. BARl\ES: Th•J horL member 
knows that no patriot would eYer be accused 
of running down the Govern1nent Saving-; 
Bank. •\s an ex~Treasurer l haYo been 
nnproached by working n1cn about putting 
their money into it, and I ha ye suid, "You 
haye the ~)tato behind you," but I ny that 
the counh:v has got into such a pickle that 
t1Je Govcrtuncnt, because of the \Vant of 
confidence outside, trie·d to persuade us that 
"'CJn1obody had caused a. run on the Savings 
Hank-whereas that run wa.s a bsolutelv due 
to the tactics of the Government themselves. 

:VIr. PoLLOCK: I did not accuse you of 
patriotism~ 

HoN. W. H. BARNES: It would be wrv 
.hard to uecuso the hon. nH~ill bcr of being 
a patriot-very hard indeed. (Laughter.) 
T11at is wlmt we have got, according to the 
repnrt of the AudilDr~GeneraL for handing 
over the very beet asset we had in the StatP. 
Let me repeat here what I said preYiousl v 
in regard to loan matters-that we are paying 
1 per cent. more than we used to pay for 
all the money we get from the Sayings Bank. 
Good business? 1'\o. Verv b,ld busine''' 
mdeed-shocking business ! , 

Before che advent of this Government we 
were ablP to show a return for our loan 
n1onoy. r:I ake tho raihvavs. The rnonc•.· fro1n 
i_hc railways was romini in in such ·-a- wav 
that we ,, ere able to pa7 tlw full amoun't 
I•ecessary to reimburse the Loan Fncd, and 
ono :;rear we had a balance after payin:; all 
workmg expenses and intne ,t_ \Yhat is the 
l osition to~day? The Go\'ernment ha Ye to 
aclmit that there is a deficiencv for the last 
financial year on the railwan of about 
£1,600,000. 8urely we have 'reason~-very 
s-rave reason indeed-to doubt the abilitv 
of the Government to run this State 0;1 
business lines ? The evidence is distinctlv 
against them in that regard. · 

Ld me illuminate the House and the 
countrv as to the position in cDnnection with 
;he rBilways. In 1914~15 there was a surplus 
of £48,651. Now we have a debit balance. as 
is shown by this table-

1915~16 
1916~17 
1917~18 
1918~19 
1919~20 
192021 
1921 22 
1922~23 

[Hon. W. H. 

Deficit in Railwav 
Earnings ~ 

£ 
508,244 
737.388 

1,028,008 
1,421,328 
1,229,579 
1, 739,475 
1, 743,270 
1,475,192 

Barnes. 

Hon. J. G. ~\PPEL: And less mileage run. 

Ho". W. H. BARNES: It would be a 
lmsine-s prorosition to advance money to the 
Government and give them a free hand if 
}Ou felt they W•?re going to do the right 
thing.: but what has been behind the Govern~ 
rnen t ag .. lin and ag-ain in connection with 
loan proposals? The Goverment know that 
thev themeelvm are not masters of the situa~ 
tiorL The people outside arc very largely 
the masters of the situation, and they tell the 
Trea6ctrer what he has to do. Some of those 
people al'e in unions. TheY aro not con­
c~rned " to whether anything is right or 
wrong. \Vith them it is a question of expen~ 
diturc o: money irrccpective of what is just 
in that direction. The leadPr of this party 
was quik right in i'aying that Queensland has 
to face the position After all, you can only 
go a certain length, and when : ou get to 
that you must _top. That i6 wlH~rP \VO are 
drifting. EYcn \vith a eountry 'vith the won­
derful assets and the wonderful possibilitie'l 
that Queer ,land pO''C'oses we cannot continue 
to frO on a,t the rate \Ve arc going. Accord­
ing to the quotations that I have turned up 
from their speeches. I find that in days gone 
b.v. when they sat on this side, the present 
::\1inisters took exception to the a mount of 
the interest bill~£2.000,000 at that time. 
This ~vear v~'0 are going to haYo to find very 
nearlJ £4.000.000. 

Thco TREASCRER: The hon. gentleman asked 
whv I did not mention the rate of interest in 
thi~ BilL 

HoN. W. H. BAR~Ei:l: Yes. 
The TREASCRER: vVhy did t,he hon. gentle~ 

man not mention it in his Bill in 1914? 

Hox. W. H. BAR:\'ES: The hon. s>;cntle~ 
man is a champion at side~tracking. He put 
the interest on one side because he was afraid 
that the full position would be brought out. 

Mr. Por.LOCK : \\Thy did you put it on one 
side? 

HoN. W. H. BARl\ES: I have already 
qvotcd remarks to sho·,, that at that period 
the Labour party thought that there should 
be a reduction in the interest bilL 

The TREASURER: Why did vou not insert 
the rate of intercot in the Loan Bill in 1914? 

Hox. W. H. BAR""ES: The hon. gentle~ 
man knows that, when I was at the Treasury 
everything that was do no w<7 s done in such a 
wav as to bring in an adequate return to the 
Treasury. (Government laughter.) 

This tnorning tho Treasurer was so devoid 
of amthing that was original that, by way of 
interj'ection, he trotted out " Scaforth Estate" 
again and again. I want to reply to that m 
connection with these loan propooals. I want 
to inform him that the money that was 
t>"pended on fleaforth and the other estates 
has paid the Government over and over 
again. Will the hon. gentleman tell me 
what good has resulted from the money 
expended on the State trawler, and the money 
expended on the wild things that he ~as 
engaged in? This Government can claim 
just one thing, and that is that they have 
been the champion mismanager<> of the great 
affairs of Queensland. 

The Treasurer made certain remarks con~ 
cerning the criticism of the Press. I do not 
know whether the breakfast that he had 
this morning agreed with. him _or not, but 
something went wrong w1th h1m, because 
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when he rose to sneak he told us about the 
criticisin of the newspapers. It 

[3.30 p.m.] is a crime to criticise the 
Treasurer. It should not be, 

but it ic. When a man gets great, big, 
and strong, no one has a right to criticise 
him, and, no doubt, the Treasurer is feeling 
very bad. (Laughter.) The Press madP 
comments a.bout the orgy of expenditure by 
the Government. Is that not true? The 
hon. gentleman referre<;l to the railways; 
but he forgot that he has been in receipt 
of a much larger amount of loan money than 
the previous Administration. Notwithstand­
ing that fact, if he analyses the figures, he 
will find that this loan money has not been 
spent by his Government proportionately 
as profitably as the loan expenditure of the 
last Administration. On the one hand busi­
nen methods were adopted in dealing with 
the affairs of State and money was expended 
on works which were reproductive; on the 
other hand. we have the Treasurer placating 
people here, there, and everywhere, and 
spending his loan money on works which 
are not profitable to the State. He ha> 
ideals in connection with State enterprises. 

Th" TREAS1TRER : Did you say " business 
n1anagern0nt n? 

I-Io:-r. W. I-I. BARNES : \Vhatever t.he 
Treasurer may claim for himself-and he 
will have an opportuni t:•' of repl:;ing after­
wards-I would never like to accuse him of 
pursuing bqsiness rnethods in connection with 
wo affairs of State. The Treasurer is all 
nght. in himself, but it is the influences that 
aro v.orking behind him that prevent him 
from doing what he believes to be right. 

OPPOSITION MEMBERS: Hear, hear! 
The TREASURER: How much money did 

you leave behind in the Treasury when you 
went out of office? 

HoN. W. H. BAR::'\fES: The Administra­
tion that I was connected with left 
£2,000,000 behind in the Treasury. 

Tho TREASURER: You have had to tell me 
that. 

Hox. W. H. BARNES: .rust fancy the 
hon. gentleman, "ho has had to learn busi­
ness since he came into office, telling a busi­
ness man that he had to tell him the whole 
thing! 

The TREASURER: You were four years in 
office and went out of office not knowing 
how much money you left in the Treasury. 

HoN. W. H. BARNES: I took a copy of 
documents in the Treasury showing to the 
shillings and pence what monev was left 
there-just as I got a copy--and the hon. 
g<:ntleman showed the other day that he 
did not like it-of the propo"'il that was 
ma.de to me with regard to the Government 
Savings Bank. If the Treasurer regards 
himself as being soft in connection with 
these matters, I want to assure him that 
I am not. 

J\1r. PoLLOCK: You arc ce1·tainly a hard 
old case. (Laughter.) 

HoN. W. H. BARNES: I am sorry to sav 
that the Treasurer is doing certain things 
which are tending to kill the commercial 
life of the State. 

OPPOSITION ME'IIBERS : Hear, hear! 
HoN. W. H. BARNES: With the greatest 

of pleasure I sit on this side of the House 
with men who come from the country. As 
I have said before in dealing with these 

loan proposals, unless the oountry is looked 
after the Government are not going to do 
much good in the city. 

OPPOSITION ME~IBERS: Hear, hear ! 
Ho:-r. W. H. BARNES: The Treasurer, 

b? such acts as the imposition of the addi­
tional stamp duties, the appointment of the 
CommittDe of Direction, and other matters 
of that kind which are claimed to be helpful 
to Queensland, is out to kill commerce in 
Queensland. 

OPPOSITION MEMBERS: Hear, hear ! 

HoN. W. H. BARNES: That makes hon. 
m cm b0rs on this side very doubtful in re­
gard to these loan proposals, beca.use there 
is a. road which the Treasurer has said we 
are going to get to by steps. He told that 
famous eom·ention at Emu Park. '·You will 
got there, gentlemen, but let us go qhietly." 
(Laughter.) That is the way lw quietens 
the new lr!ader of the party, the hon. mem. 
ber for Bowen. Cannot hon. members see 
that it is far more dangerous. "-ith the1oe 
loan proposals, to get to the objective step 
b,, stop rather than at on2 kap as an hon. 
membN· ad,·ocated yPsterrlay? The business 
community of Brisbane should wake up to 
the fad that the Government are seeking on 
thp ono hand again to bleed them, and on 
the other to strangle them and wipe them 
~mt. They arc asking' us on the one hand 
to sanction a Loan Bill and on the other 
hand ihey have brought in a Bill which 
gi vcs them mighty powers; by a stroke of 
the pen they can wipe out half of our busi­
ness men. 

The TREASURER: You are cutting a very 
ridiculous figur~. 

HoN. W. H. BAH:'IJES: I am cutting a 
figure which the hon. gentleman does not 
like. I want to put what is happening before 
the countrv. vVhat the Treasurer does desire 
io tha.t. w·hen things are not nice. we shall 
say. " Please bury them ! Please cm·er them 
up : Let bygones be bygones ! Let them 
all be forgotten !" The leopard can never 
change his spots. The leopard h cs n0t 
changed his spot.s. 

Hon .. r. G. APPEL: Ho has hidden them. 
Mr. COLLU:S: You changed your spot'· 

when you sat alongside \Villiam Kidston. 

HoN. W. H. BAR::'\fF:S: I sat a!ongsid~ 
a.n "Cxcellcnt man, who faced the difficulties 
of Queensland, and who never found a more 
loyal Minister than the one he fou;,d in me. 

OPPOSITION ME:>IBERS: Hear, hear! 

HoN. W. H. BAHKES: As an ex-Trea­
snrcr, I recognise that a Loan Bill must be 
put through-I do not criticise th_,t. I would 
not criticise the fact if the Treasurer had <t 

Jre0 hand. What I do criticise is that we arc• 
giving extra power to the Labour party to 
expend money wastefully, and we arc getting 
nearer to that stage when we shall come to 
a full stop, and havP to reviBw very closely 
the expenditure of loan money. Loan money 
is all right if expended judiciouslv. It has 
not been expended judiciously by this 
Government, and tho Bill we are asked to 
deal with to-day i" one which will give the 
Labour party greater power to waste furthe~ 
money. 

Mr. SWAYNE (Mirani): The passing of 
this Bill will bo a very great stride towards 
the £100,000,000 limit. £100,000.000 for a 
population of about 800,000! That is a big· 
debt for that number of people. H would 

J.l1 r. Swayne.] 
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not be a big debt for the State of Queens­
land with its natural resources if the State 
were adequately peopled. Unfortunately, the 
Government have not encouraged the develop 
mcnt of the State, and we have this big 
liability upon a hand.ful of people. Of 
course, this Bill will be passed ; no one 
objects to its being passed; but we have a 
perfect right to contend that, when it is 
passed, the money shall be judiciously 
€xpended. I am simply ·asking, in the name 
ot the producer and the workers I represent, 
that it be properly expended. We know that 
any misma.nagcrnent, any unproductive use 
of loan money, comes back upon the people. 
I have no less an authot'ity upon this subject 
than the Treasurer himself. His utterances 
in 1914 have been quot~d. I am going to 
quote his utterances in 1913. (Government 
laughter.) The hon. gentleman may laugh 
1ut those who have followed his career and 
who trusted him in 1913 and 1914, will now 
see how utterly unworthy he was of their 
trust owing to the position he now takes up. 
~-',ccording to " Hansard " for 1913, page 
1238, the hon. gentkman s1id-

" There is no doubt that the interest 
burden in connection with the expendi­
ture of loan money is bcn·nc to a large 
extent. by the prin1ary producers and to 
an enormous extent bv the \Vorkers of 
the State, who do not· enjoy the benefit 
of the expend i turo of loan money in the 
same proportion as speculators and inves­
tors. Farmers, prirnary prodtH'erP, and 
wage-earners generally arc not the people 
who benefit most by the expenditure of 
loan money. A gre>Lt number of wage­
earners do certainly get temporary 
employment from the expenditure of loan 
mone-. and to that extent thev benefit. 
but it is only a small benefit they receive, 
because when there is a large expendi­
ture of loan money, the price o£ land 
goc·,~ up and renh; increase, and the cost 
of living is incl'eased in other .h,ays, so 
that although th0 wago-c1xners do get 
a littlB more regulrtr employment, they 
do not benefit by it to any great extent." 

I do not dispute the correctness of his 
ol--·ervation. Further on, referring to the 
Goycrnment then in office, he says-

" By these means the Premier could 
supplement his revenue very considerably, 
and by these means he might be able to 
can}- out the policy hinted at by the 
hon. member for Herbert-the poltcy of 
spending possibly not more than 
£1.000,000 of loan money on railways 
each year, and, if more railways are 
required, building them out of revenue; 
and I would suggest to the hon. gentle­
man that he revise his taxation on tho• e 
lines." 

Since then the hon. gentleman has had a 
free hand in these matters, and he has 
revised his taxation. (Laughter.) He has 
taxed, and taxed, and taxed, until private 
enterprise is almost a dead letter in Queens­
land. He has done more than that, and now 
he finds that between £4,000,000 and 
£5,000,000 per ann11m of loan money IS 

requisite to keep Queensland going. 
I did not get up merely for the purpose of 

confronting the hon. gentleman with his own 
utterances in years gone by-utterances 
which, unfortunately for the sake of those 
who support him, have proved false. There 
o.re ways bv which we can get a far greater 
Yalue for 'the expenditure of these huge 

[Mr. Swayne. 

sums of loan money and receive something 
towar<ls the payment of the high rates of 
interest that are now charged. It is only 
our duty to the producers and to the workers 
to see that we spend that loan money tD the 
greatest advantage, and I would ask even 
at this late hour that the Government 
endeavour, by a judicious mixture o£ piece­
work and day labour, to get the people of 
Queensland a little greater value for the 
expenditure of these sums than they have 
received during the last few years. Speak­
ing .as a practical man-and nearly every 
practical man in Queensland is behind me in 
this matter-I feel safe in saying that by 
exhibiting a little wisdom along the lines 
I have indicated-by displaying a little 
common f-:('1188 and by carrying out work on 
the piece,vork system~ we \Vould ha vc got a~ 
great a value for Queensland for every £2 of 
loan monev exnended as we ha.-e obtained for 
every £3. expended by this Government. 
Seeing that we have almost come to our 
limit in these matters, I think we ought to 
take stock of our methods, and s·ee if we 
cannot make our loan money go a little bit 
further than it has gone in the past. That 
i~ one way in which we can get a better 
return for the people of Queensland in con­
nection with the expenditure of these huge 
sums of loan money. Hitherto the expen­
diture has been unproductive. It is our 
duty to ourselves and to the generations 
which will come aft er us that we use our 
utmost end€avourc to get the best value for 
the money expended. 

The qn<'~tion has arisen during the dis­
cu··'ion as to what purposes this loan money 
will be devoted to. The Treasurer referred 
us to the Loan Estimates, and I have looked 
into uhe Estimate'0 in connection with .a 
matter which I have mentioned more thai1 
once in the House. The spending of tho 
money in the direction I have indicated 
would be productiYo of great benefit not only 
to Brisbane but Queensland generally. I 
v.·ould urge that '•<Jme of this money should 
be devoted to the establishment of a dry 
dock in Brisbane. 

0PPOSITI0)! 11E1IBERS: Hear, hear! 

l\lr. SWAYNE: There is no doubt that a 
lot of money has been spent uselessly in Bris­
bane in the shape of bricks and mortar for 
GoYcrn1nent offices, and so on, "\Vhich are not 
required. Some of the builf1ings .are b9ing 
h"LJ in connection "\vith State entcrpnse'j, 
\vhich arP canied on at a loss. A lot of the 
money to be n.ised under this Bill could be 
employed prodectively in the )'milding of a 
dry dock in BrisbBne of suffictent capactty. 
We ha vo ships of 12,000 and 15,000 tons 
burthen coming to thi:; port, and we have 
not got docking facilities for ships of over 
4,000 tons. \Ye know that the engmeormg 
trades are constantly suffering through lack 
of work. I have it on good authonty that 
the three interstate shipping compames, 
which hav8 their office'' here, are each of 
tLem sending away from Queensland some­
thing like £30,000 per annum in connectiOn 
withc repairs to ships and in the engine-rooms 
and in othe:· way.>, which money would be 
spent in Brisbane if we could dock those 
sbips. I also hold that o, great bene~t wo:lld 
1 <tdt from the deepsea vessels which VISit 
this- port if we could dock them here. We 
arc also told that Brisbane sh<_mld be ."­
terminal port for our dcepsea shtps, and tf 
we are to make it a terminal port we must 
make it possible for the ships to go into cloak 
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when they come here before taking in cargo 
fqr the return voyage. There is evory reason 
,,,-hy some of this loan money should be spent 
in that direction. It would be thereby repro­
ductie, and not be dead money like the 
oroney which is boing· spent in th0 con­
struction uf offices which are not required. 
The dock charges 11ould pay interest upon 
the expenditure, and it would keep the fit­
i,'TS, moulders, machinists, boiler-rnakers, anJ 
other' conrected with the iron trade's in con­
slant work during the year, which they do 
not ;et at the present time. I urge upon the 
GoYernment the utilisation of some of this 
money for such a purpose as that_ vVe hope 
that >YO shall soon have tho 4 feet 8~ inch 
gauge railwa~v from the Northern Rivers of 
:'-irw South \Vales coming into Brisbane. \Ye 
ha.-e c>·cry reason to expect a great addition 
to the trade of this port from that source. 
That is another ground for the establishment 
of a dock in Brisbane, in which the deep­
"'" ·ship., coming to this port can be docked 
for i'epair. I am not only speaking for Bri6-
bane, but for tho producers generally. In 
regard to most of our produc.ts that ha.-e to 
be sent to the ovcrsea markets, eYerything 
t.hat is doue in the shape of giving increa:3Pd 
shipping facilities is in the interests of the 
primary producer~, as well as in the interests 
of 13ri·>bane. 

0PPOSITIOK ME1JBERS: Hear, hear ! 
Mr. WARREN (Jfurrurnba): I would "'Ot 

mind agreeing to this Bill i_f we could feel 
snre that the money was going to be spent 
cardullv. bnt the bulk of it will be spent O!l 
r::..,llw.ayS and irrigation ·works-there is ycry 
little doubt a bout that-and, unless we have 
considerahly better management, it will not 
be· a. payiug proposHion. Railways will not 
pay .intere::-t under those circumstances; and 
it does not 1natter what irrigation schcn1es 
·,ve put money into-until we are able to 
r:onstune the produce in. our C\Vl1 couniry­
tLat is, until we get more population in our 
own country-they will not pay. Therefore, 
I say, we are going to borrow £9,000,000, 
and most of it is going to be a dead-weight 
en the taxrayers. 

Mr. COLLIKS: It grew 100,000 tons of cane 
at Inkerm~n this yea;r. 

Mr. \'L.\RREN: The hon. member doe<; 
not belie.-e in borrowing. \Vhy does he not 
get up and protest against this wild spend­
ing? \V c want money to develop Queens­
lane!, I admit, and if the spending of the 
money was in the hands of business men, 
l would not objed. But it is not. The 
Treasurer, when he rose to move the second 
t~ading of this Bill, spoke on the whole 
borrowing question. and I say that at the 
present time nobody can justify-I do not 
bdieve that we can justify even the borrow­
:cg of the past-but certainly no man can 
1wnestl,v· get up and agree to bor,ro•ring 
£9.000.000 when he knows it is g-oing to be 
" dead-weight on the people of Queensland. 
I rise to protest ag-ainst the motion because 
the men ,·ho say they represent the workers 
fHtve nDt the courage of their convictions or 
they wonl·l rise and protest against this use­
le" and foolish expenditure. I know that 
the producer will have to pay; I know that 
the rail ways will have to be kept Hp ; bnt 
I think thnc at presont, considering the high 
rate of interest we have to pay and the poor 
rr>turn 've get from it it is a. very Sf-'riou3-
ntistake to borrow money and ladle it out 
as it has been ladled out hitherto. The 
rrevious speaker said he did not mind 
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borrowing. Under certain conditions I do not 
rnind borrowing, but I do protest a~sainf't 
this Govern1nent's wild and reckleo;;s borrow­
itlg for uo u~eful purpose v;hah~ver. 

OPPOSITION ThiEMBEllS: Hear, hear! 
Question-That the Bill be now read a 

second time-put and passed. 

Co:vDIITTEE. 
'~fr. Pr)llork, Grcgory, in the chrLir.) 

l to 13, both inclusive. and the 
ngrced to. 

The Hou-P rcsun1cd. 
The CHAJR~!AX reported the Bill without 

.:!IllClldmertt. 

The• rhird reading of the Bill was made 
an C rclcr of the Day for Tuesday next. 

SPECIAL .'I.DJOUR?\'ME:\'T'. 

ThE' PREMIER iRon. E. G. Th<eodore, 
CJ,i/lar;o'): I beg to move-

,, That the House, at its rising, do 
adjoum until Tu~sda~ next." 

Que<tion put and passed. 
The Ho'."' adjourned at 3.57 p.m. 




