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The Seearer (IIon. W. Bertram, Maree)
took the chair at 10 a.m.

QUESTIONS.
Cases oF McAVOY ». N1LSON 48D TARRANT 7.
McAvoy.

Mr. MAXWELL (Z'oomong), for Hon. W.
H. Barnes (Wynnum), asked the Attorney-
General—

1. Will ho ley upon the table of the
Flouse all papers in connestion with the
cases of MeAvoy v. Nilson and Tarrant v.
MeAvoy, tried 1n the first place before Iis
TTonour Mr. Shand, and then before the
Full Court, such papers to include any
further nee subsequently obtained by
b ub Inspector Donnelly ?

f2. Will he himself personally inspect
all papers therein, and if he is of the
opinion that any miscarriage of justice
has taken place. as wwvealed by evidence
since the decision of the Court, will he
take the necessary action to protect the
parties concerned 77

The ATTORNEY-GENERAL (Hon. J.
Mullan, Flinders) replied—

“1. The papers in these cases are in
the custody of the Supreme Court. 1 am
unable to lay them on the table of the
House, but the honourabls niember may
inspect themn in the Supreme Court
ReWistrv

2. Subsequert to the hearing of these
Tal)ant vas procecded against 1n
the police court on a charge of perjury,
and committed for trial at the Supreme
Court. The Crown Prosccutor {(Mr. F.
W. Dickson), after fully considering all
the evidence, recommended that as there
was no case to go to the jury no true bill
be filed.”

AxtErax OursREAK TRACEABLE 70 JAPANESE
SHavING BrusHEs—EXAMINATION oF Hair
Goops IMpoRTED FROM CHINA.

Mr. BEDFORD (Warrega) asked the Home
Scerctary—

“1. Is the Health Department in-
formed of the recent outbreak of anthrax
at Maitland, New South Wales, traceable
to Japanese shaving brushes (of which
50 dozen have been scized) imported
through England to secure the benefit
of the Australian prefevential duty on
articles of alleged British or partly
British manufacture?

“2. Is he aware that the importation
of hair goods manufactured in China and
imported to Australia through England as
partly British manufacture 1s subject only
to similar perfunctory examination?

“3. As in these matters the Common-
wealth Government obviously fails in its
duty, will the State Iicalth Department
cxercise the maximum of vigilance?”

Hon. M. J. KIRWAN (Brisbane) replied—
1. No. Inquiry is being made.
2. No.

3. The Health Department will con-
tinue to exorcise the maximum amount
of vigilance as in the past.”
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FEce PooL ADVANCES AND PAYHENTS,
Mr. DEACON (Cunningham), for My
Edwards (Nanango). asked the Secretary for
Agriculture—

1. Has the Government made
advanse to the Fgg Pool Board?
how much?

“2. Did the Hgg Pool Board for the
first few months make progress payments
to suppliers of eggs?

‘3. If so, have any further sums been
paid to such suppliers of cgge, and how
much per dozen? .

4. If not, will further payments be
made—how much per dozen; and when?”’

The SECRETARY FOR AGRICULTURE

{Hon. W. N. Gillies, Facham) replied—

: 1. Yes, in the shape of a guarantee
only against security given by the peol.
Amount guaranteed up to £10,000.

2. Progress payments were made from
September, 1923, to 12th January, 1924.

“ 3. No.

“ 4, Further payments will be made
after the pool's balance-sheet has been
audited in September. As soon as the
audit has been completed, the progress
payment will be made.”

any

If so,

IxsuRANCE OF WHEAT CROPS BY StATE INSUB-
ANCE DEPARTMENT AGAINST DAMAGE BY
AL,

Mr. DEACON

Treasurer—

“1. What amount was paid by the
State Insurance Department against
claims for damage by hail to wheat crops
in the years 1922-23 and 1923-2%, respec-
tively ?

2. What amount was reccived in pre-
miums for each of these financial years?

3. What is the profit or loss in each
wear?

“4. Does the department intend to
take part in this business in conjunction

(Cunningham) asked the

with other companics for the cowing
wheuat crop?”’ -
The TREASURHKER {Ion. II. . Theodore,
Chiliagoe) replied—
“1. Claims paid— £
{a) 'or vear ended 3lst
Derember, 1922 ... 1,880
{6) For wvear ended 3lst
December, 1923 277
2. Premmiums received—
{a) For year ended 3lst
December, 1922 733
{b) For year onded 3lst
December, 1923 Nil
“3. (@) For year ended  3lst
December, 1922 ... Loss, 1,030
b) For  year ended  3lst
December. 1923 Loss, 277

““4. 'This matter is under consideration.”

FIRE PRIGADE STATISTICS.
Mr. KERR {(Eroggera) asked the Home
Secretary—

“1. How many fire districts were in
existenve in 1920 when the Act came into
force?

‘2. Bince that date how many
districts have been constituted?

new
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“3. How many fire brigades are in
Queensland, and what 1is the total
strength of permanent men?

‘4. How much was collected from the

local authorities during the financial
vears ended 1922, 1923, and 1924, in

accordance with the Act?

‘5. What rate in the pound on the
unimproved capital value does this repre-
sent in each of the districts concerned?”’

Hon. M. J. KIRWAN (Brisbouns) replied—
1. Thirty-one.
“2. 8ix. This does not include the

Metropolitan Fire Brigade district which
was coustituted by the amalgamation of
seven fire brigade districts, viz.—Bris-
bane, South Brisbane, Hamilton, Tthaca,
Toombul, Toowong. Windsor.

“3. (a) 30; (b) 118,

£
“4.1922 14,996
1923 14,292
1924 14,677

“5. Information not available. The
area and rateable value of the majority
of the fire brigade districts 1s unknown.”

PAPERS.
The following papers were laid on the
table, and ordered to be printed :—

First annual report on operations under
the Unemployed Workers Insurance
®Act of 1922

Regulations under the Unemployed
Workers Insurance Act of 1922.

Amended regulations under the Inspec-
tion of Machinery Act of 1915,

Return in accordance with section 9 of
the Mining Machinery Advances Act
of 1906.

TREASURER’'S FINANCIAL TABLES.
The TREASCRER (Hon. E. G. Theodore,
Chillagoc) presented the tables relating to
his Financial Statement for the vear 1924-
1925.
Ordered to he printed.

ESTIMATES-IN-CHIEF, 1924-1925.

The SPEAKER reported the receipt of a
message from His Excelleney the Governor,
forwarding the Estimates of Probable Ways
and Means and Hxpenditure for the year
ending 30th June, 1925.

Ordered to be printed and referred to
Committee of Supply.

WAYS AND MEANS.
(Mr. Pollock, Gregory, in the chair.)
FINANCIAL STATEMENT.

The TREASURER (Hon. B. G. Theodore,
(Chillagos): Mr. Pollock,—When submitting
the Estimates for the financial year just
closed I anticipated a surplus of £7,037. The
actual excess of receipts over expenditure
was £12,707. :

The estimated and actual results were—

Estimated.  Actual.

Revenue £13,064,100 £13,428,039
Expenditure. £13,057,065 £13,415,332
Surplus £7,037 £12,707

Revenue over estimate, £363,939.
Expenditure over estimate, £358,269.
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Although there is a comparatively small
difference between the estimated and the
actual surplus, the following tables show
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that there were substantial differences in
both the revenue and the expenditure as
compared with the Estimates:—

RrveNUE, 1923-1924.

Head of Revenue. Estimated. Actual, Increase. Decrease,
£ £ £ £

Commonwealth ... 1,008,000 1,004,892 3,108

Taxation ... . 3,340,000 3,617,201 277,201
Tand 1,551,600 1,480,450 71,060

Mining 28,600 34,005 5,405
Railways ... 5,700,000 5,684,853 15,347

Other Receipts ... 1,436,000 1,606,838 170,838

Totals 13,064,100 13,428,039 453,444 89,505 By
WARN -
Increase £363,939 £363,939
EXPENDITURE, 1923-1924.

—_— Appropriation, Expended. Saving. Eyeess.

£ £ £ £
Schedules 394,932 466,670 71,738
Interest on the Public Debt ... 3,696,072 3,761,140 65,068
Executive and Legislative .., 24,535 25,007 472
Premier and Chief Secretary 101,099 108,692 7,593
Home Seeretary . 1,385,936 1,392,078 6,142

Public Works 214,143 213,654 489 .
Justice 149,270 150,954 1,684
Treasurer 357,295 449,802 92,507

Public Lands 298,729 279,117 19,612

Agriculture and Stock . 201,448 195,783 5,666 R

Public Instruction 1,318.908 1,313,789 120

Mines . 73.365 69,787 3,568
Railways ... 4,846,330 4,948,849 142,519
Totals 13,057,063 i 18,415,332 29,454 387,728

. ,,
Net excess £358,269 | £355,269
i

Income taxation exceeded the estimate by
£200,044. The revenue under the heading
of *“stamp duties” was £60,528 more than
estimated ; “other  receipts”  returned
£196,956 over the cstimate, as the result,
mainly, of crediting to revenue £180,000 of
the accumulated profits of the Savings Bank,
which profits were retained by the Treasury
upon the transfer of that institution to the
Commonwealth Bank.

The expenditure for the vear shows a net
excess over the estimate of £358,269, the
principal items being schedules, interest on
the public debt, Treasurer, and Railways. The
grant to the fund created under the Unem-
ployed Workers Insurance Act (£70,683) is
responsible for practically the whole of the
excess under schedules. The extra amount
for interest on the debt was required owing
to the *“ over-the-counter’” loans being freecly
applied for. The excess of £92,000 under
Treasurer is the result, mainly, of the adjust-
ment of the fellowing Trust Accounts for
which no provision had been made on the
Estimates : —

£ s d

Advances to Settlers Fund 1,521 0 &
Nerang Mill (Central Sugar

Mill Fund) ... .. 4066 1 0
Irvincbank  State Treat-

ment Works ... 3L705 15 4
Steamer “ Douglas Maw-

son” Working Account 14,140 6 11
Public  Estate  Improve-

ment Fund ... 39,391 211

£90,824 6 10

The amount for the Advances to Settlers
Fund was the debit balance of the fund at
the Treasury. The £4.066 for the old Nerang
sugar-mill represented the overdraft at the

Treasury on account of operating losses
prior to the closing of the mill. The sums
for the Irvinebank State trcatment sworks

and the steamer “ Douglas Mawson” were
provided to adjust the losses on these ser-
vices. Expenditure for public estate im-
provement will, in future, be charged to
Revenue and Loan Fund, and the above
adjustment frees the Trusi Fund of this
overdraft.

Railways expendirure exceeded the esti
mate by £142,518. The establishment of the
through service between Brizhane and Towns-
ville and the large unexpected traflic in the
South-Western Division in live stock and
fodder, necessitating the long haulage of
empty wagons, considerably added to the
expenditurc of this department. In addition,
a large sum was required to repair the
damage caused by flood wuters, principally
in the Central and Northern Divisions.

Particulars »f the revenue and expenditure
of the Consolidated Revenue Fund are set
out in the Budget tables.

Trust Founps.

The transactions of the various funds were
exceedingly heavy for the year, veceipts
totalling £6,318,810 and expenditure
£6,642.579. There was thus an excess of
expenditurc over receipts of £323,569, but
in several funds this was brought about by

Hon, E. G. Theodore.!
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credits not coming in until after the close
of the financial year. To illustrate: At
30th June, 1924, the Central Sugar Mills
Fund was overdrawn to the extent of
£207,077, and the Cotton Trading Account
by £243,631, but outstanding credits at that
dato will liquidate these overdrafts.

Receipts and expenditure and the balances
of the various Trust Accounts are given in
Tables D. D1, and D 2.

Loan Fuxbp.

Aj the close of the year under review the
balance of the Loan Fund was £2,672,325,
but unfortunately this amount was not avail-
able in cash. We are carvying, in our Cash
Account, amumulated revenue deficits total-
ling £810,000, and the net balances of the
various Trust Funds give an overdraft of
£890,000, making a total of £1,700,000, which
has to be provided for out of our cash
balance.

During the period July, 1923, to February,
1924, we rvaised £1,330 000 b* Joan iIssues
“over the counter” at interest ratss of
EL por cent. and 55 per cent.  As the Cow-
monweaith Government intended making a
Jocal loan issue, the Federal Treasurver was

desirous that the States should be off the
market and fthus aveid competition and
higher interest rates. During February

Queensiand aceapied an offer from the Com-
monwealth  Government of ¢  loan of
£1,250,000, with thu condition that this State
should discontinue selling bonds and stock
for the remainder of the financial year
1923-1924. The rate of interest we pay on
this loan is & per cent.; the currency, how-
exer, has not yet been adv;sod,
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amount for this State, gave subscribers the
option of selecting a term of three, five, or
fen years.

The loan-expenditure of the State for the
year 1923-1924 totalled £4,650,198. which is
ahout £385,000 less than the provision made
on the Hstimates for that year. Some of the
appropriations, however, proved insuflicient,

ViZ-—
£
Soldier settlement, by 50,064
Workers’ Homcs, by ... 87451
Loans to local bodies, by 57,871

Notwithstanding the high cost of building,
the provisions of the Workers' Homes Act .
were very freely availed of, and funds had
‘0 be provided for about 1,600 dwellings
during last year. This meant that the pro-
vision on  the  IHstimates was total]y
iradequate and had to be supplemented by
the abovementioned amount.

In respect to loans to loecal bodies, it is,
of course, difficult to estimate at what rate
councils will proceed with the works for
which loans have been granted, and although
the large amount of £600,000 was providod
cin the Hsiimates, it was insufficient to meet
applications  for advances against loans
approved.

The sum of £30,872 was also cxpended in
giving relief to farmers on account of
drought. No provision swas made on the
Tstimates for this item.

Againgt the foregoing excesses In appro-
pzmtlons there were substantial savings in
the Works and Lands Departments, amount-
ing to £125,000 and £517,000 respectively.

The follnwmo‘ table shows the operations

as tho Com- of the Loan Eund during the year 1923-
monwealth lohn issue, which included the 1924:—
Loan FuUND. £ £
Balance at let July, 1923 .. 3,607,560
Receipts during the year—
Leoans from Commonwealth . 1,250,000
Net proceeds of sales of lnnmnv bonds and ingeribed stock 1,536,293
Amount received from Commonwealtk Bank under clause 10
of the Commonwenlth Bank Agreement Ratification and
State Advances Act of 1920 . 571,000
Tnstalments received on acccunt of Conversion Loan raised
in London in April, 1924 1.480,000
Repayments by local authoritics, soldier settlers, &e. 452,407 .
Receipts under Land Sales Proceeds Act R 3,636
Cash deposits by insurance rompames under the Insurance
Act of 1923 ... 567,695
Refund from Commonwealth of Australia of portmn of
expenses charged in connection with a_ loan of £4,000,000
raised by the Commonwealth on behalf of the States in
1916 . .. 5,180
— 5,816,421
Expenditure during the year— £9,425,981
Expenditure as per hudget Table K2 4,650,189
Amount of war gratuity bonds reecived from soldier setilers.
paid to Commonwealth Government in reduction of
soldicr settlement loan indebtedness 316
Amount ‘vald to Sinking Fund in terms of agleement with
the Commonwealth Government on account of loans
advanced for local authorities . 4,000
Redemption of debentures matured 23rd Aplll “io24 166,800
Redemption of debentures issued on account of deposits bV
insurance companies and cancelled to comply with the
provisions of the Insurance Act of 1923 . 486,000
Amount paid to Bank of England on ac count of loans
maturing Ist July, 1924 | .. ) 1,430,000
— 6,737,315
Deduct— £2,686,666
Amount of adjustment between Trust and Loan Funds 14,341
Ralance at 30th June, 1924 £2.672.325

{Hon. E. G. Theodore.
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Loan CONVERSIONS,

Arrangements were made during my reeent
visit to England for the issue of a refunding
loan to meet the 1824 London matuvities,
which amounted to £12,703,734. A short-term
I s recommended by our financial
ts as being the most favourable in the
conditions of the market. It was
desirable that we should be in &
position to take advantage of the improve-
ment in the interest rates which, it is
anticipated, will take plare during the
carrency of this loan.

The prospectus for the loan was issued on
Ttk April, 1924, and applications clossd on
25th April. The loan was very well received
in’the eitr and met with amazing success.
Cash applications totalled £66,066,07:0 nd
the  conversion  applications  £7.518.639,
making a total applied for of £73.684,639.
Applications for conversion were granted
preferential allotment, and cash applications

rere dealt with as follows:—Those applying
fcr £100 received allotment in full; over
£100 and up to £4,000 were allotted £
over £4,000 received about 6 per cent. of the
amount applied for. The conversion applica-
tionx awounted to about 60 per cent. of the
loan.  The issue price was £99 10s. the
intevest 85 per cent., and the loan i= redeein-
able at par on the Ist July, 1929, or at the
option of the Government, in whole or in
purt, =t any time after the Ist July, 1926.
If the loan runs to the full term, the return
1o investors will be, in interest only, £5 10s.
6d., and in interest and redemntion £5 12s.
il I cost to the Treasury atter providing
or depreciation and the ‘expenses of the
sue works out at £6 1s. 10d. As the

X
rhought

interest on the new loan did not commence

vntil 1st July, there was no overlapping
period in intovest payments, which sometimes
i+ unavoidable in conversion transactions.

The wav has now been opened for the
raising of new money in London, and the
prelimmary arrangements have been made
with the Bank of England and the Govern-
wment brokers for a refunding loan fo meet
ihe £11,728,800 which matures in London on
the 1st April, 1925,

STATE ENTERPRISES.

It 13 not possible at this date to furnish
complete  information in  respeet of the
financial results of the enterprizes for the
vear just ended, but the balance-sheets and
reports dealing with the operations of these
activities will be made available to hon.
members as carly as possible. '

I might say, howecver, that generally the
cperations for the past year have been satis-
factory, and as a result the financial position
has been considerably strengthened.

BANK OF ENGLAND AGREEMENT.

The agresment made in 1914 for the
management of our stock and loan issues was
discussed by me with the governor of the
Bank of England, and the request put for-
ward that certain reductions should be made
in respect to the charges. I also represented
that the State at times found itself embar-
rassed owing to the fact that, after arrang-
ing its loan works programme, it happened
that there were delays in placing the neces-
sary loan. This tometimes involved a closing
down or curtailment of works in progress
and deferring the commencement of other
works of an urgent character. 1 suggested
that the bank might allow the State financial
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accommodation pending the issue of a loan,
and so obviate these disabilities. As a
result of the negotiations, the bank has
agreed to allow us overdraft accommodation
to the extent of one or two millions sterling
pending the issue of a lean. This will allow
us to await a favourable market. The bank
also has consented to substantially reduce the
management charges.  These reductions
cffected a saving to the State of £12,500 on
the recent conversion loan, and will show
corresponding reductions for the manage-
ment of the loan maturing in April next.
Ifor new loan issucs the reduced charges will
mean a saving of £1,250 for each million
pounds cf the issue. The full text of the
arrangement will be given in the Treasury
report upon the stock inscription operations.
The bank also agreed to my suggestion that
all loan dividends and redemption moncys
unclaimed for a period of ten years should
be handed over to the State. We shall
receive in this respect the present accumu-
lated balance. The amount has not yet been
ascertained, but it will be in the vicinity of
£5,000.

TAXATION AGREEMENT.

In October last finality was reached in the
negotiatlions for constituting one authority
for the assessing and collecting of both
Commonwealth 2nd State income taxes and
for the use of one form of income tax return
to m#et the dual requirements. The amalga-
mation is working satisfactorily, and general
approval has besn expressed by the public.
The arrangement is undoubtedly saving tax-
payers much inconvenience and it will also
effect consideruble economy.

SUGAR.

The Commonwealth Government relin-
quished control of sugar as from 30th June,
1923, but agreed to a two years’ embargo on
the importation of sugar subject to the for-
mation of a Queensland sugar pool. The
Quecnsland Government acquired the 1923
scason’s sugar by proclamation under the
Sugar Acquisition Act, and also established
an advisory board upon which raw sugar
manufacturers, canegrowers, and the Govern-
ment arc represented.

The board, which was constituted early in
July, 1923, took over from the Commonwealth
the surplus sugar on hand at the 30th June,
1923. 1t also completed arrangements with
the refining companies for the refining and
distribution, for Australian rcquirements, of
the surplus sugar, and the 1923 production.

Arrangements were also made with the
Commonwealih Bank respecting the finane-
ing of the surplus sugar, portion of which
was later exported by the board.

The board recently has been successful in
obtaining reduced rates for the carriage of
the raw sugar from Queensland ports to
refineries.

The price of raw sngar for the 1924 seascn
has been fixed, after investigation by a
Commonwealth tribunal, at the same amount
as last season—viz., £27 per ton f.o.b for
94 net titre. In view, however, of the esti-
mated production in excess of Australian
requirements, the sum of £1 per ton will be
withheld in the meantime and made avail-
able towards the cost of exporting the sur-
plus sugar.

The construction of the new Government
mill at rhe Tuily River is proceeding satis-

Hon. E. G. Theodore.]
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factorily, and it is anticipated that the mill
will be completed in time to permit of a
small crushing during next season.

In response to requests from suppliers of
cane in the Babinda sugar-works area, the
Government agreed to hand over the mill
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to the suppliers conditionally upon a poll
disclosing .that not less than 65 per cent.
were in favour of the transfer. The voting
resulted in 146 being agreeable to the pro-
posal and 18 against it, and the mill is now
being worked under the new management.,

EsrraaTes, 1924-1925.
Rcvenue.

The following table gives the amounts received during last year and estimated for the
current year under the main heads of revenue:—

Amount from Commonwealth
Taxation

Land revenue

Mining receipts

Railways

Other receipts

Total revenue proper
It will be seen that a total increased

revenue of £718,961 is anticipated for the
current year. In round figures the increases

are—

From the Commonwealth (on
account of the per mplfa pavy- £
ments) . 29,000

Taxation 152,000

Railways 750, 1000

whilst decrease+ are estlmattd from—
£

Land revenue 105,000

Mining 3,000

Other reeelpts 103,000

The large increase in taxation i= accounted

for mainly by an extra £100.000 expected
from income tax and £40,000 from stamp
dutics, of which £25,000 iz on account of a
proposed inecreasc in the cheque duty from

Received. Estimated for
1923-1924. 1924-1925.
£ £
1,004,892 1,034,000
3,617.201 3,769,000 .
1,480.450 1,375.000
34,005 31,000
5,684,653 6,434,000
1,606,838 1.504.000
.. £13,428,039 £14,147,000

1d. to 2d. A Bill to anthorise this increased
du’rv will be introduced at an esrly date.
ho receipts from land settlement, etc.. ar

estimated to return -£24,000 less than last
vear, and the pastoral holdmg° £81 000. The
volief which may be given under the Land
Acts  (Review of Cattle Holding Rents)
Amendment Act of 1923 and the Prickly- )(dl
Tiand Act of 1923, passed last session, w 11]
is anticipated, amount to £130,000, and thl‘
accounts for the estimated reduced revenue.

In the railways the sum of £400,000 is allowed
for the natural expansion of the business, and
£350,000 for increascd fares and freights.
details of which have already be:n puhhqhe(

The decrease in *‘ other receints”
to the fact that last vear had the benefit of the
transfer of ths profit of the Savings Bank,
which T have previously mentioned.

1\ OW i 4y

Fxpenditure.

Whilst, in the framing of the Iistimates of Expenditure for the vear,

of the State have been kept in mind,
expenditure has not been overlooked.
increase of £721,818 over 1923-1824.
1924 and the estimated for 1924-1925 :—

Schedules
Interest on the public dobt
Tixecutive and Legislative
Premier and Chief Secretary
Home Secretary

Departmant of Public Work
Department of Justice

The Treasurer

Department of Public Lands
Department of Agriculture and Stock
Department of Public Instruction
Department of Mines
Department of Railways

Total expenditure

It will be seen that schedules show an
incrense of £144,000, of which £100,000 is for
payment to the Pll(‘klv pear Land Commis-
sion Fund. Honourable members will remem-
ber that the Prickly-pear Land Act appropri-
ates the sum of £100,000 per annum for th2
purposes of the Act during a period of ten
woars from 1st July, 1924. There is also
required under schedu]es £36,000 additional
for payments to sinking funds in connection
with loans, and £10, 000 for the Government’s

contribution to the Unecmployed Workers

{Hon. E. G. Theodore.

the requivements

the pressing need that exists Ior e(’onovn\ in public
The anticipated expenditure for the
and the following table gives the ¢

year shows an
sxpenditure for 1923-

Expended, Estimated for
1923-1924. 1924-1625.
8 £
466,670 610,740
3,761,140 4,220,913

25,007 26,322
110,134 111,706
1,392,078 1.363.774
213.654 253.565
149,612 156.237
449,802 374.371
279,117 284.555
195,783 155.096
1,313,789 1,369,186
69,797 70,283
4,988,849 5,169,236
.. £13.,415.332 :814 137,150

Insarance Fund. Interest on the public debt
is increased by £459.000, of which the recent
conversion loan is accountable for £214,000
tho balance being made up of provision for
new issues and for issues last year on which
interest was payable only for a portiou of the
vear.

The Works Department’s requirements: are
£20,000 more than expended last vear, a
Iaurel sum being dllocmted this year for
bulldmg; and services of public buildings.
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For Public Instruction Department an addi-
tional £56,000 over last year's .cxpenditure
ix being provided, the prineipal increasa being
an additional £34,000 for State schools.

Railways show an increased appropriation
of £171,000 owing to the larger volume of
business to be handled, and which will be
reflected in increased returns.

The Treasury shows an apparent decrease,
but it must be remembered that the Treasurs
disbursements last year were inflated by the
extra amounts charged to revenue to adjust
certain Trust Funds.

The reductions under the Salarie: Act have
not been lifted, but for those public servants
receiving under £600 per annum provision is
made for the grade increases necessitated by
the Arbitration Court awards and the public
service classification.

It is estimated that the result for 1924-1925
will be—

£
Total revenue . 14,147,000
Total expenditure ... 14,137,150
Surplus £9,850

This rvesult. however, can only be brought
about by exercising strict ceconomy and a
close control generally over expenditure.

Trust Fuxps.

A reference to the Estimates disclosos that
the anticipated expenditure for 1924-25 from
these fuuds totals £6.454,965 as against
£6,642,379 cxpended last year. The Cotton
Trading Account has an increased appropria-
tion, over last year’s expenditure, of £100.000
to provide for the large crop to be handled,
and there i a new item of £191,000 for
expenditure under the Unemployed Workers
Insurance Act. In order to mect inereased
business the State Insurance Office will
require an additional £85,000 on last vear’s
disbursement,

It is estimated that the receipls from Trust
Funds for the year will totul £5,966.000, thus
leaving an exczss of expenditurs over receipts
of £489,009, but this will adjust itself when
all credits for the year are Dlrought to
account.

LouN Funb.

Owing to the financial stringency which
has_been brought about by the sxchange
nosition, the Commonwealth and all #he
States have agreed that it is necessary to
curtail loan expenditure until the position
adjusts itself.  Queensland must limit its
horrowings overseas for the current financial
vear to £3,000,000, and the Commonwealth
1s-to raise a loan in Australia, for the States.

of £10,300,000, of which this State 4ill
receive £1,340,000. We have agreed that

these two sums, totalling £4,340,000, shall
be the limit of our loan issucs for the
financial year 1924-25. It is proposed to
expend from Loan Funds during the current
firancial year £4,381,731 as against an expen-
diture of £4,650,199 in 1923-24. For soldier

settlement the provision is £50.000. com-
pared with an cxpenditure last year of
£97,443; the reduced amount will, it is
considered, meet all requirements. The

Works Department have been allotted for
Luildings,  &ec., £285,212, which is about
£2,000 less than was expended last year.
The provision for workers’ homes amounts
to £190,000; last year’s expenditure for this
purpose was £137,451. The sum of £700,000
wiich has been set down for loans to local
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bodies is about £42,000 more than was
expended last year. The demands made
upon the Treasury by local authorities are
erceptionally heavy, and it has been a most
difficult ratter to decide which of the
applications must be posiponed. I fully
recognise the necessity of locsl authorities
obtaining money for water schemes, drainage,
and other heslth and utility purposes which
are obligations upon councils to carry out,
but it is this year impossible to provide any-
thing like the amount required. 1 might
mention that we are already committed to
amounts tatalling £1,563,000, and further
applications totalling £900,000 have yet to be
cealt with.

Provision is made on this year’s Estimates
for £450,000 for the Tully Mill and £50,000
on account of a new dredger for the Drisbane
River, which has become an urgent necessity.
The total provision for the Lands Department
is £592,169, which is less than last year’s
expenditure by £316,762; the appropriation
for the Main Roads Board will be £296,000
less than was provided last year.

Agriculture and Stock shows a reduction
on last year’s expenditure of £52.702, prin-
cipally on account of two non-recurring items
—relief to farmers £30,872 and erection of
wheat-storage sheds £7,910. The Railway
Department has been allotted £1,938,953 as
compared with an expendifure last year of
£2,318,204, although an additional £318,000
has been set aside for rolling-stock which is
urgently required.

Naturally the amount of money to be
raised governs our loan expenditure, and
lecal authorities and others must realise that
their full requirernents cannot be met whilst
ihe State it=elf is being rationed. 1low long
the present financial stringeney will last it
is difficult to say, but I am hopeful thar
before the end of this financial year normal
conditions will have returned.

Mr. Pollock,—1 move—

“That towards making good the sup-
pliez necessary to defray His Majesty’s
public expenszs and making an addition
to the public revenue—There be charged.
levied, collected, and paid stainp duty of
the amount following :—Cn every bill of
exchange payable on demand or at sight,
or on presentation, or in which no time
for payment is expressed, the sum of
twopence, in licu of the sum of one penny
presently chargeable on every such bill
of exchange.”

That rclates to an increased stamp duty on
cheques.

Mr. MOORE (Awuwbigny), who, on rising, was
recoived with Opposition cheers, said: I
listened with great interest to the Financial
Statement which has just been delivered.
The Treasurer just stuck to the bare State-
ment, which I consider is a most depressing
Statement—one of the most depressing I have
ever listened to.

The TREASURER: Very depressing to the
Opposition.

Mr. MOORE: No, depressing to Parlia-
ment and to the country. It is a tacit admis-
sion of failure on the part of the Govern-
ment to meet the situation we have got into.

The TREASURER : It shows that we are moeet-
ing it.

Mr. MOORE: The position is being met
temporarily, but there is no suggestion of
endeavouring to extricate oursclves from the

Mr. Moore.]
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position we are getting into. There is no
suggestion that the amount of money which
is going to be spent this year—which 1s going
to be a record—is going to place us in a
better position twelve months hence than we
are in to-day. The Statement does not say that
there is going to be any development by which
the situation will be relieved when the dead-
end comes as the result of the great expendi-
ture which is being incurred. There is nothing
in the way of cneouragement to private enter-
prise to start factories which will create
employment and relieve the position when
our loans will necessarily have to be curtailed.
We know that they will have to be curtailed
at some period—the Treasurer would like to
curtail them to-day if he werc in a position to
do so. There is apparently no justification
for this loan expenditure in the spending of
money for the necessary devclopment of this
State. There is no excuse for keeping this
enormous expenditure going except that, if it
were to stop, a large number of men would
be thrown out of work. Does this expenditure
that we are going on with promise to make
the ?osition any better at the end of the
year?

The TrEaSTRER: There is £100,000
for prickly-pear destruction this vear.

Mr. MOORE : Is that going to »makn
better as regards the difiiculties that confrons
the Govsrnment io-day? Nothing sug-
gested in the Treasurer’s Statement by which
this difficulty is going to be met. After nine
vears of socialistic experiment we have got
into this position—that, unless over £4,000,000
of lean money is spent every year, there will
be a large amount of unemployment—that we
must spend something like that sum every
vear, not owing to the necessity for opening
up new portions of the State or turther
development of our industries, but morely
because of the fact that a curtailment would
cause unemployment. It is a most serious
position. In many directions the loan expen-
diture will have to be cut down—possibly not
this year, because arrangements have already
been made, but at some time or other. The
Treasurer recognises that it must be cut down.
When the Acting Treasurer roturned from
Melbourne he stated quite definitely that the
loan expenditure must be curtailed.

The TREASURER: Because of a more or less
temporary monetary stringency.

Mr. MOORE: The expenditure of public
money upon the works on which it is being
expended is not returning the money that is
required for interest, and the result is that
we are getting further and further into debt.

The TREASURER: Some loan expenditure
may not return to the State the full amount
of interest and redemption, yet it may be
very profitable expenditure for the State.

Mr. MOORE: That may be, but at the
present time our rate of expenditure is very
high and the rate of interest is high, and
it seems to me that we are not getting the
amount of interest that we should get. The
amount of money that has to be found out
of ordinary revenue rather than cut of the
services that arc rendered by the works on
which the money is expended is becoming
greater year by year, and we are getting to
that stage where it is becoming a hig burden
for the country to bear. If the expenditure
of this loan money were going to bring about
a condition of development in its train and
we were going to receive some benefit In two
or thres yvears, we could see some relief from
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the position, but I do not see any such
prospect. In twelve months the hon. gentle-
man knows that the position will not be any
better,

The TREASURFR: The hon. member takes
too gloomy a view of the situation.

Mr. MOORE: In the
Financial Statement is an admission that.
unless a largs amount of money can be
expended, the position will be serions. Even
when the hon. gentleman came back from
his trip to England he said that it was
necessary to find £5,000,000 a year of loan
money.

The Treasvrer: 1 did not say that. What
I said was that there was sufficient justifi-
cation for an ewpenditurc on public works
and development of £5,000,000 a year, and
we could carry on with that.

Mr. MOORE: The hon. gentleman said
that, unless we could.spend £5,000,000 a
vear, it would lead to dizaster.

The TreasveEr: That is a ridiculous dis-
tortion. of my statcment. To say that we
would be faced with disaster ‘would be
absurd.

Mr. MOORE: T can get the statement, if
the hon. gentleman wishes. If he thinks
that I am making a false statement and he
did not say that it was neccessary to spend
£5,000,000 a year, the published statement
should be contradicted.

The TreAsURER: I challenge the hon. mem-
ber to show that I made any such statement.
He is misconstruing my statement.

Mr. MOORE : I cannot get that statement
now, bat I will get it immediately after I
have finished.

When the policy of the Government was
first outlined 1t was contended that tha estab-
lishment of State enterprises was going to
rotrieve the position, that taxation was going
to be reduced, and that the profits that had
previously gone into privat: enterprise would
o to the State. All that has been a hopeless
failure. All the Statc butcher shops have had
practically to close up. and last year the
Government had to admit thai they could not
compete with private enterprise. The State
fish business, which was going to provide
cheap fish for the people, turned out to be
a hopeless failure, and had to be abandoned.
The State Sawmills were going to provide
cheap homes for the people, but we find the
Treasurer in his Statement saying—

‘“ Notwithstanding the high cost of
building, the provisions of the Workers’
Homes Act were very freely availed of.
and funds had to be provided for abour
1,000 dwellings during last year.”

The Treasurer marvels at the amount of
money required in this direction. According
to the report issued by the Workers’ Dwellings
Rranch of the State Advances Corporation, we
find that for a similar class of house the cost
of construction in 1915 was £255, whercas last
vear it cost £483. showing an increase of 89.4
per cent. When one finds a statement to the
effect that a certain policy is going to result
in a certain direction, and then we find that
the direct opposite has resulied, and there is
no indication in the Financial Statement ax
to how there is to be any improvement 1in
what is going to happsn in this State, we
wonder how the State is going to get into a
better position. Everybody knows the serious
financial position that we have got into
through the continually mounting expenditure.

Treasurer's own
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Home notice should be taken of the position,
and some endeavour should be made to stop
some of the financial leaks. The  Treasurer
in his policy speech on 9th April, 1923,
said—

“ Careful administration and cconomy
have enabled the Government to carry on
the service of the State without serious
difficulty. The porition of the Consoli-
dated Revepue Fund is well in hand, as
is shown by the reducing eupenditure.

. The talk of public extravagance
and finencial instability in Queensland
under Lzbour rule is the result of a
malicious distortion of the facts by the
Tory Press ond Tory politicians, and has
1,0t the slightest foundation in fact.”

"To-day, instead of reducing our expenditure,
we have an snnually Increasing cxpenditure,
resulting in inercased taxation. In 1923-24
the Treasurer expected to reccive in revenuo
£464,697 more than in 1922-23, and he actually
veeeived  £828.636 morve.  He expecied an
increase in expenditure of £272,681, and
actually spent £630,950 mors than the pre-
vious year. IFor 1924-25 he expects to receive
£14,147,000, or £719,039 more than he
received last year. Ile anticipates a surplus
of onlv £9.850. ¥ie 4also expecin to receive
£6,454,965 from Trust Funds and £4,340,000
from the Loan Fund. In all, he cxpects to
receive almost £25,000,000 from all sources.
For the forthecoming year it is proposed to
expend about £5.700,000 more than was
expended during the year 1921-22. Notwith-
standing all the loan conferences and all the
warnings issued in the Press as to where this
extravagance is bringing the State, and not-
withstanding the statement by the Acting
Treasurer regarding the absolute necessity
for the curtailment of loan expenditure, we
are proposing to go along at the same old
rate of cxpenditure, which is more than the
State can bear,

I would now like to deal with the high
cost, compared with other States. that Queens-
land has been subject to in connection with
borrowing money through the legislation
enacted.

The hon. gentleman endeavoured in his
policy speech before the general elections
last year to point out that any amount of
money was available for this State at a
low rate of interest. ¥e swid this—

“ LoanMONGERS CoME 1O HEEL.

“At the last clection the State was
faced with a critical position with regard
to loan funds owing to the operation
against us of a political boycott on the
London meney market. The sinister
designs of our opponents were entirely
thwarted by the success of the Govern-
ment in gezining access to an unlimited
market in New York. Our success in
establishing a connection with that mar-
ket has been of considerable benefit to the
whole of Australia. The London money-
lenders can no longer dictate the domes-
tic policy of Australian Governments.
On the contrary, in fear of losing more
customers, they have shown the greatest
alacrity in agreeing to all reasonable
loan proposals put forward from the
various States.”

When is came to the redemption of the
loans and the period when the Premier was
about to go home to secure their conversion,
we found him making an appeal for assist-
ance owing to the difficult situation which he
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had to face. The Acting Premier, Hon W.
WMeCormack, at the last Labour Day dinner,
was asked why the Government did not go
to New York for their loan money, and he
replied—

“The interjector did not understand
the position. The New York financiers
were just as hard as the British finan-
ciers. Nationality made no difference
with the money-bags.”

The TrEAsURFR: That is a very sensible
statement.

Mr. MOORE: It iz, but it is an absolute
contradiction of the statement made by the
hon. gentleman in his policy specch when
he said that ths financial people were rush-
ing Quesnsland with offers of loan money at
a low rate of interest.

The TreEasTEFR: You cannot depend too
much on newspaper reports.

Mr. MOORE: This was not a newspaper

report.  This was a statement from the
policy speech of the hon. gentleman. I
want to show the diametrical difference

between what was promised by the hon.
gentleman when he was endeavouring to get
nto power and the position as he finds it
now that he has atiained that position.

The TREASURER :
cessfully arrange the conversion.

Mr. MOORE: The hon. gentleman has

also pointed out that an attempt at the
dictation of the policy of the Government

I have been able to sue-

had been made by pcople ouiside. The
Acting Premier, when speaking at the

Labour Day dinner, said—

“If we want real control of our own
affairs, without dictation from the
lenders of money, then we will have to
cut out loan expenditure to about
£1,250,000 a yecar, and dismiss thousands
of men who are employed on loan
works,”

The Treasurer admits that, if we continue
our present rate of loan expenditure, we are
going tc get more and morc dictation as to
how that money has to be spent, because the
security we arc offering, though good
cnough, is liable to fluctuate. The financial
circles also take into consideration the
extravagance of the Government.

The TreasurFR: What I said was that an
expenditure of £5,000,000 from loan was
necessary for the proper development of the
State—not that, if we could not reach
£5,000,000, there would be disaster.

Mr. MOORE: I consider that under the
present circumstances and the high rate of
interest that has to be paid that is a suicidal
policy.

The TrrasuRER: The local authorities will
absorb £1,500,000 of that sum.

Mr. MOORE : The Government get a very
good return on that money. I also want to
point out that, although the Treasurer is
pleased that the way for raising mew loan
money has been cleared, and is pleased with
the preliminary arrangements that have
been made for the conversion of the matur-
ing loans, Queensland is paying a higher
rate of interest than the other States and
New Zealand are called upon to pay. The
Treasurer himself states that, after provid-
ing for depreciation and expenses, the new
loan will work out at £6 1s. 10d. per cent.
T.et me compare these terms with the terms

Mr. Moore.)
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secured by New South Wales on loans
floated in London since December, 1923. On
6th March, 1924, New South Wales floated
a redemption loan of £12,000,500. The
issuing price was £97 10s. per cent., and the
rate of interest 5 per cent. The interest,
after allowing for expenses of HAotation at
£2 per cent., worked out at £5 4s. 8d. per
cent.  The term of the loan was from eleven
to thirty-one years, with the option of
redemption on or after Ist October, 1925.
That term is not so much longer than the
term of the recent conversion loan floated by
the Treasurer. They got their loan at
practically 16s. per cent. cheaper than
Queensland. On 28th May, 1924, New South
Wales raised a loan of £10,000,000 at par;
the rate was £5 per cent. Interest, allow-
ing for expenses of flotation at £2 per cent.,
was £5 2s. per cent., term eleven to thirty-
one years, with option of redemption on or
after Ist October, 1935. The interest cost,
including redemption in 1935, was £5 ds. 11d.
per cent., and in 1955 £5 25, 6d. per cent.

That_is practically £1 per cent. cheaper
than Queensland obtained its loan. That
shows the price we have to pay for the mal-
administration of the present Government.

Recently, New Zealand floated a loan for
£10,000,000. The interest cosi, including
redemption was £5 0s. 10d. per cent. If Now
Zealand is able to secure money so favour-
ably in the same year as Quecnsland sccured
its money, there is some cause for complaint.

The TrREASURZR: It was in the same year,
but the market fluctuates.

Mr. MOORE: The fluctuation should not
be from £5 0s. 10d. and £6 1s. 10d.

The TREASURER: The rate varies = gieat

deal.

Mr. MOORE: It does, but not to that
extent. What T am endeavouring to point
out is that the Queensland Governmont.

through maladministration of the affairs of
the country, have caused us to pay more
than_we should for the acecommodation we
require. The Treasurer practically admitted
that a mistake had been made, and the
Secretary for Public Lands also admitted
that a mistake had been made. The latter
hon. gentieman put the cause down to unem.-
ployment. In my opinion, it is a stupid
thing to continue borrowing when we have
to pay £6 Is. 10d. for the money with which
we are to construct our various public
works. It looks as though many of our
works are only going to bring in 1 per cent.
or 15 per cent. The biggest part of the
money 1s expended on railway construction,
and a lot of that is not going to bring in
any revenue for a considerable time.

The TreEssvrer: Is it your argument that

we should close up those works until they
can return 6 per cent.?

Mr. MOORE: No, but there should be a
prospect of a reasonable rcturn within a
reasonable time. The whole excuse is nof
that the necessity exists for devcloping the
country, but rather that we should keep a
great number of men in work—that that
work should not be curtailed. That is
absolutely wrong.

The Treasurer: There is no such refer-
ence in my Financial Statement.

Mr. MOORL : No, but that is clearly the
inference all the way through it. To my
mind, the silence of the Winancial State-
ment is most eloquent. i

There is no sugges-
[Mr. Moore.
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tion that the position is to be relieved in
the future. This money is going to be spent
merely because unemployment would acerue
to an enormous extent if the money were
not spent. That is the position after nine
years of experimenting by the Government.
The position wants reviewing. We should
consider whether it would not be more bene-
ficial to start new industries and to assist
private enterprise. It would be better if
this loan money were spent to encourage
men to invest in lucrative industries. As it
is, this loan money is expended to keop men
in work, and as soon as it is gone, those men
have to fall back on the Unemployment
Insurance Fund or Government relief. That
is intolerable. Every year we find that
more and more goods are coming to Queens-
land from the South. If a person goes into
any shop in town, he will find that most of
the goods sold come from New South Wales
or Victoria. There was an increase 1n
certain classes of goods coming inte
Queensland from the South between the
years 1920-1921 and 19221923 of nearl:
£2,000,000. Take such things as boots and
shoes, wearing apparel, preserved fish, fruits
and vegetables. The following table will
prove most interesting :—

IMPORTS INTO QUEENSLAND FROM OVERSEAS.

’ 102122, | 102220, | tneresse.

Apparel .. 258,47 511,980 253,515
ngts and Shoes 9,858 ‘ 21,630 i 1},8?1
Drapery . 124,939 ‘ 228,850 ! 105,921
Preserved fish .. | 109,438 | 144,000 | 34,562
Fruit and vege- 57,157 58,934 1,777

tables ; o
Mardware (iron | 1,579,7 045,485

and " s{r:rrl )

manuiactures .
Hats and caps. . 20,652 22,510
Leather and 9,763 ! 11,460

leather goods . N
Textile materials | 2,145,423 | 2,769,962 624,539
Machines and 450,303 £10,972 260,664

machinery

Mr. BEDFORD: In spite of that Queensiand
is the only State which has an exross of
exports over imports.

Mr. MOORE : That may be. That position
was brought about because we have such a
large export of wool. That has saved the
situation. What I want to get at is this:
If we were to give encouragement by our
loan expeaditure to industries o start in
Queenslend and give them the same oppor-
tnnity for expansion as they have in the
Southern States, our workers would find
employment instead of being cast on the
street.

Mr. ¥. A, Cooprr: You want to
growing caulifiowers instead of sheep.

Mr. MOORE: It is all very well for the
hon. member to make fun of the position.
The fact remains that we are drawing most
of the stulf that should be made in Queeus-
tand from the Southern States or from
abroad because conditions are better in those
places than they are in Queensland.

The TREASURER: Where do the other States
get their sugar from?

Mr. MOORE: They get their sugar from
Queensland because we are in the fortunate
position, because of climatic conditions, i
i)eing able to grow sugar to better advantage
than they can in the South.

|ee us
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The TREASURER: And the Southern States
are in a better position to produce certain
goods than we are.

Mr. F. A. Coorgr: Cauliflowers, for
instance, grow better in Vicloria than in
Queensland

Mr. MCORE Industries should be

encouraged in Queensland instead of being
discouraged.

The State enterprises again have been a
drag on the State. The Treasurer, in his
Statement, says—

It is not possible at this date to
furnish complete information in respect
of the financial results of the enterprises
for the year just ended, but the balance-
sheets and reports dealing with the opera-

tions of these activities will be made
available to hon. members as early as
posaible.

“ I might say, however, that generally
the operations for the past year bave
been zatisfactory, and as a result the
financial position has been considerably
strengthened.”

T do not know what the Treasurer considers
satisfactory. Does he counsider it satisfactory
because we did not have quite as big a loss
this year as we had last year?

The TREARURER : Any improvement is better
iban none.
Mr. MOORE: The position may not be

quite so disastrous as 1t was last year. but
it is anything but satisfactory. The follow-
ing table shows the position so far as the
various State enterprises are concerned:—

Net loss to 30th June, 1923 £1,010,104

Loss on Income Tax—
State
Commonwealth

£54,726
110, 191)

Unpaid inferest ..

262,350

Total £1,_27Z,4)4
The losses for last year have to be added
to this accumulated loss. Yet in his State-
ment the Treasurer says he considers the
operations for the past year have been
satisfactory. He considers a loss of over
£100,000 to be satisfactory. Ie is a remark-
ably easily ratisfied man if he considers a
position like that satisfactory. After all
the promises which have been made as to
the benefits Queensland would derive from
these State enterprises. the people are not
one whit better off than they were before
these  State  enterprises  were  eostablished.
There arc no more men employed; we have
a considerably larger interest bill to pay;
the people are not served anv better; and
the Government have succcednd so far as
coalmines are concerned, in stopping what
wmight have developed into a Luge trade.
A larrro number of men who would have been
I’ucratively employed cannot now find emplox-
ment, merely because the State insisted on
c:tablishing State coalmmines.

I think that anybody who reads the state-
ments which were made by Blair Athol
coalminers will realise that the experiment
of cndeavouring to develop State coal mines
in opposition to mines which are better able
tc provide for the needs of the railways is
an extravagant and costly one. With regard
to income tax the Treasurer staled in his
policy speech at Cairns—

“ Not only was it anticipated that
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there would be no necessity for addi-
tional taxation, but with a continuance
of commercial and industrial activity
there was every likelihood of a lessen-
ing of the burdens of taxation where if
was found on investigation that thp
prasent tax applied with undue severity.”
I do not know what has happened—whether
the continuance of commercial and industrial
activity has not been what the hon. gentle-
man expected it to be—but, at any rate, we
have here an increase in taxation in that
direction of £25,000, which is not very much,
certainly; but there is an increase of
£350, OO’) in regard to fares and freights, and
that is taxation of the people who use the
railways just as much as if it had been
imposed on them in a direct manner.

So far as T can see, the increasing expen-
diture must increase. I would like to examine
the position as we find it to-day Taking
the amount of money which comes from
public works and services on which loan
money is spsnt and the amount which falls
on the revenue, what position are we likely
to get into supposing we continue this policy
which we are going on with this year for
another four or five years?

The following table shows the rezult of a
policy of expenditure of £5.000,000 of bor-
rowed money per annum, costing 6 per cent.,
and giving approximately the same wturn
as at present:—

: Approx-l Approx-
; imate | imate
; return | addi-
Year, Amouwnt  Additional from | tional
borrowed. Interest. : Loan | charge
! | Works on
; I "and | Revenue
| - Bervices.|
£ 1 £ I £
1924 25 5,000,000 300,000 - 120,000
1925-26 5,000,000 . 600,000 | 240,000
1926-27 5,000,000 900,000 | 360,000
1927-28 5,000,000 ° 1,200,000 | 480,000 '""O 000
1928-29 5,000,000 ' 1,500,000 - 600,000 [900 ,000

No one can say from the manner in which
money is being spent that things are likely
to improve in the futire, and it will mean
that 1n four or five ycars we are going to
have £800.000 or £900,000 more of an annual
interest bill, which has to come out of direcs
taxation or be obtained by some other method
from revenue. There is nothing in the
Statement which enables us to look with any
confidenee on the position that the develop-
ment of the State Is going to lead to an
indirect benefit in the way of greater revenue
accruing. In fact, nearly all our increased
revenue is coming from taxation. With
regard to expenditure the Treasurer states—
““ Whilst, in the framing of the Esti-
mates of expenditure for the year, the
requirements of the State have been kept
in mind, the pressing need that eoxists
for economy in public expenditure has
not been overlooked. The anticipated
expenditure for the year shows an in-
crease of £721,818 over 1923-1924.”
But for what purposc is it? We do not
seem to be getting any further ahead. If
the Treasurer had said that any of the
expenditure proposed, although it was ex-
tremely large, was likely to place us in a
better posmon to enable us to meet the
expenditure in the shape of a high interest
bill at the end of the year, one would be able

My, Moore.]
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to see some hope; but under the pre= mlr
conditions T say that next year, if the loa

conditions arve unfavourable—and pO\Slbly
they will be, as money seems to be getting
dearer—we shall be placed in exactly the

same position again, and we shall continue
to go on in tha* position unless there a
change of policy, and unless the Treasnrer
looks round and sees where leaks can
be stopped. If a business man finds that he
is spending more than his business can stand
he dOPb not go on trusting to luck or to a
miracle or an act of Providence to place him
on the right side of the ledger at the end
of the year. He endeavours to find out what
leaks can be stopped, where extravagances
exist, and whether the difficulties can be met
by a simpler method—if the samc results
cannot be secured by a more economical
method. We do not find the Treasurer doing
that to-day. e says that he will keep an
eye on the expenditure, but that is all; we
do not get any further. At the end of the
Statement he has a remarkably lame state-
ment—

“ Naturally the amount of money to

be raised governs our loan expenditure.”

Apparently but for the difficulty of exchange
and the scarcity of loan money, the sky
would be cloudless, but, owing to the finan-
cial stringency, the hon. gentleman is forced
to keep within a loan expenditure of
£4,380,000. If the stringency did not exist,
it is to be inferred that there would be mno
limit to fhe amount which would be spent.
We are increasing our cexpenditure. year by
year. If from the expenditure of loan moncy
we have been indulging in for the last five
or six years we were In any better position
to meet the situation to-day, I should be
glad to keep it on; but each year means an
increasced expendifure because we have more
men depending on ihe Government solely for
their occupation.
Mr. BEDFORD:
the railways?

Mr. MOORE : Possibly they might be run
ina better way than they are to-day.

Mr. BeEprorp: Would you sell them?

Mr. MOORE; No; but I would use a
portion of the loan moneys we are getting
to assist new industrics to start in Queens-
land and help to make the conditions in this
State equal to what they ave in the South.

Mr. BeproeD: Would it not be better to
retain Australian money here instead of the
banks sending it abroad?

Mr. MOORE: The banks are investing
money to an enormous extent in Australian
securities. One of the principal reasons why
we have to pay such a high rate of interest
for money for developmental purposes is
owing to the money which the Government
have extracted from the banks. We know
that the banks were forced to find money on
two or three occasions under threats, and it
has meant the withdrawal of money from the

What is the romedyfsell

development of primary and secondary
industry.

Mr. BeDrorD: Is it the money of the
public?

Mr. MOORE: It is private investors’
money, and it should be used as far as

possible for developmental work. The more
money the Government take for State enter-
prises the less there is for developmental
works.

[#Lr. Moore.
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My, Brororp: What about the skyv-serapers

in Brisbane?

KMr. MOORE: at 15 all very well, bat
the hoa. member must olloct  thur the
building of skyscrapers in Brisbaue is the
direct result of the action of {he Government.
We know rerfectly well that the tax on

undeveloped land and ordinary taxation is
so heavr that the people ar com])olled o
build expensive high buildings with large
suites of offices.
The TrissURER
ther. to build?
. MOORE: The Government’s policy.
which causes them to erect high buildings
the city of Brisbane, and restricts the money
available for dev E‘]OI)’H{‘H‘:[] purpeses outside
The Treasurer himself said at tlm Shov:
dinner last weck that the deselopment tth

What do you say compels

was going on in the city of Brizhane show
that the banks were lending money  for
development in Brisbane and not in the
country.

The TrEAsurRer: I did not sav thet.

Mr. MOORXE : The banks arc forced into
the position of <‘harg1ng # high rate of
interest by the continued efforts of the

Government to sccure loans, and, when the
land tax was put on, the prople had to distri-
bute the burden over a larger area, so thai
money was spent in buildings instead of on
the development of the country. The whole
thing is a resuli of the policy ¢f the Govern-
ment, Taxation has become so higl that the
position 1s alarmin 1do not know whether
‘r‘m Treasurer realises the al position of
affairs, but, when the Act Treasurer
returncd from his visit to the an Counecil
ineetings, he was very defini his state
ment as to the absolute nec of curtail-
ing loan expenditure. In view of what he said,
I thought that some endenvours would have
been made whereby we would have been able.
if not at once, at any rate in twelve months
time, to curtail it. Instcad of that we are

eoing on and on. We know, furthermore,
that we are heavily taxed in addition. Tvery-
one must recognise that with the .Jpalatmn

we have we cannot go on contlrnmh‘ inereas
ing taxation and living at the rate we ar
In 1914 our average rate of taxation was
£1 8s. 2d. per head, and to-day it is B4 95, 2d.
—~an increase of 216 per cent. in nine years.
Vo country, unless it was a mest oxtraordi-
tary country—and I realise thar Queensland
i3 an extraordinary countrr—could have stood
it so long. But Queensland conmot stand it
indefinitely. We cannot go on spending at
that rate and getting no return.  Any man
can have a good time, if he owns private
property, so long as he car borrow money :
but when that time ends he must get out or
there must be a restrietion, So far as T can
make out, there is a considerable balance of
our astets on which we have spent loan
money of late years which are not realisable.

The TREASURER: What nonsense! They
are all rcalisable.

Mr. MOORE: We arc not getting the
return from them that we should be getting,
and the rvesult is that taxation has to be
increased year by year to provide the interest
on that money.

The TrEssURER: Taxation is noi increasing
zear by year.

Mr. MOORE: The incre:
enormous over a number of vears.

The TREASURER: You are referring to the
Commonwealth,

has  been
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Mr. MOORE: I am referring to the State
baxation. It has increased in Quecnqldn(? I
have here a record of taxation from 1915 to
1924—

Taxation
Year. Receipts.
£
1915-16 1,455,358
1916-17 1, 564, ,045
1917-18 1,761,233
1918-19 2,772,268
1919-20 3, 323,745
1920-21 3,682,042
1921-22 3.420.296
1922-23 3,330,885
1923-24 3,617,201

The TREASURLR : ( an vou quote any country

in the world where ther have not had to
increase their revenue during the same
period?

" Mr. MOORE: Of course there have been
increases, but taxation has not been increas-
ing in other countries in the same proportion
as in Queenslsnd, Moreover, our population
is not increasing in the sams mtlo

The TrReASURER: The hon. member must
know that in the two States to the South—
New South Wales and Victoria—their
mcr“asoc have been greatsr in proportion than

the increase in Queensland. (Opposition
dissent.)
Mr.. MOORE: I do not know that. I

Lknow that, although their revenue may have
been increasing, a large amount of it has
been devoted to developmental work owing
1o the wise expenditure of money by their
Governmments. In  Queensland our loan
expenditare is not return‘ng annually the
amount required to pay interest, and the
result is that we have to pay the deficit from
(‘thnary revenue, with the result that taxa-
iion has had to be increased. Just recently
the Government have had to increase the
fares and freights on the railways.

The TReASURER: In New South Wales the
fares and freights have been increased by 66
jrer cent.

Mr. MOORE : I shall deal with the railway
fares and freights later on. Just now [
vrant to point out thut the total taxation
for the nine years prior to 1815 amounted
to £6.290,174, and for the nine years follow-
ing 1915 to £24,827.674. That means that
from a limited population £24,000,000 in
taxation has been collected in nine years.
That means that the money is taken from
the avenuss of natural development, with
the vesult that we have to import goods from
cutside Queonsland.

Now I want to deal with the position in
the railways. There was again a loss in
1923-24 of upproximately £1,600,000, making
@ total accumulated loss in nine years of
£11,482,484. This in spite of the fact that
wumnfrs per train mile have increased from
6s. 43 d. in 1915 to 9s. 114d. in 1923, or 55 per

1

cent.  The following table will indicate the
increass in the average revenue per ton
m-ned — B
| Tonnage of " | Average
Year. | Goodsand | Revenue. :Revenue
| Livestock | per
i Carried. f ' Ton
l ? £ | s d
1915 .0 4,070,883 | 2,516,380 | 10 1
i ‘
1924 ..l 4,208,989 “ 3,200,471 "15 8

Average increase in freicht per ton carried, 5s. 7d.
Average increase in frelght per ton carried, 55 per cent.

22 Avaust.)

" man who has made the application,
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That is an extraordinary increase to place
upon the people. One has to recoguise that
in Queensland we are approaching the stage
where inereases in {reights and faves will not
roturn the estimated amuunta, because to-day
we have the competition of motor v chicles
running alongside the railways. In tho
country districts, for meta.nee we have motor
cars with tenders running in and ouf of the
tcwns 30 or 40 miles and making profits.
Mr. BEDFORD interjected.

Mr., MOORE: Naturally the people who
live in the country want the best means of
getting ahout. They do not want fo be”
subject to inconvenience, and, if they can
avoid stopping the night anvwhme and also
avoid paying higher rates in fares by using
1‘1ot01 cars or trucks, they will do so. The
more you raise fares and freights on the
railways the more will the wreceipts be
affected in that way. I do not want to see
the Government continue to build railways
with money borrowed at a cost of 65 per
cent. and 6 per cent. when they are only
returning 1 per cent., and it Is no use
cndeavouring to remedy the position by
increasing the fares and freights if that
course drives people away from the railways.
Take the butchers. They have all been in
the habit of trucking their cattle from Too-
woomba to Brisbane, but there arve hardly
any butchers doing that now. They travel
their stock from Toowoomba to Brisbane
because droving is more econoarical than
railway carriage—the freights have gone up
so much that 1t is cheaper to dlmc It is
naot likely that that course is going to benefit
the Railway Department or the revenue of
tnis State. I recognise that people who are
very far out and are not in a_ position to use
motor cars must use the railways, but people
who are not living very far out—within 100
and 150 miles—will avoid using the railways
if the fares and freights are so high that it
is cheaper tc get to market in any other way.

If the railways arc going to supply trucks
at a more economical rate than the facili-
ties supplied by private tractors, then,
naturally, the people will use the railways.
To endéavour to compel the people to pay
higher rates is not going to case the posi-
tion, and I rather doubt the anticipation of
the Treasurer that he will receive £350,000
extra in this direction.

I would like to stress the difficulty experi-
cnced by soldier settlers, especially in regard
to some who are not getting the ‘ fair go”
that they should get. If a settler has drawn
the maximum amount of £675. he should
not be pushed off his holding merely
because he asks for a further advance to
tide him over bad times. There is a super-
visor in charge of the Cecil Plains settle-
ment, and if the Government receive appli-
cations for assistance from those settlers
who could be placed upon their feet with
very little further assistance, they should
forward those applications to the supervisor
to make inquiries into the character of the
what
property he has got, and what work he has
done on that property, so that he might be
granted further assistance beyond the
maximum of assistance permitted. TUnder
the present system, when a settler applies
for further assistance, he is told that he has
reached his limit and can receive no further
beneﬁt Perhaps it would not be wise to
give some of them who have not reached
the limit any further assistance on their

Mr. Moore.]
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holdings: but there are many who, owing
to bad climatic conditions and other causes.
should be given some further assistance to
enable them to recover and get on their
feet. If they apply for that assistance, it
should be given to them. There is no doubt
that many of them are fighting a hard
battle, and are not rveceiving the considera-
tion that they should receive. It is all very
fine to cncourage people to go on the land.
but if they are to be treated in that waxy,
and are going to be foreced off the land
when a small amount of assistance would
aswist them to remain there, then that is not
going to be encouraging to other settlers.

There is one item of £191,000 from Trust
Funds for expenditure under the Unem-
ployed Workers Insurance Act. T cannot
quite understand that, but I presume it is
1o put into operation some of the clauses
in the Act making it compulsory for lecal
authorities to commence certain work. That
might help to relieve the position in regard
to certain applications which the Treasurer
says he has had to turn down. We know
that at the present time the cost of local
authority work is remarkably high, and the
local aurhontms have just as much difficulty
in securing funds to carry out necessary
work as the Government, but I cannct make
out what this £1981000 is for. I do not
.know whether it is to be used in a dis-
criminating way between one local authorics
and another, or whether it is put there for
some specific purpose. 1 do not kuow
whether the local authorities in the North,
where work 1s of such a scasonal nature, are
gomg to be forced to accept certain sums
of money to carry out certain work under
the Unemployed Workers Insurance Act or
not. Possibly the Treasurer will be able
to give an explanation of that sum later on.
The position appears unsatisfactory. The
Treasurer has not sct out any contemplated
attempts to desl with the prosent financial
position, except temporarily. It is a
terrible position to find loan money being
continually expended. especially when it is
recognised by the Government that curtail-
ment in that direction is absolutely essen-
tial. They go on merely trusting to a
miracle to get them out of an awkward
position, which is not playing fair to the
State, and is not giving to the people of the
State a fair chance.

The Government have to look forward to
the prospect of continually increasing taxa-
tion. We arc creating a class comprising
an enormous number of men who are solelv
dependent upon the Government for their
occupation. The increasing number of
public servants and the number of men
dependent upon the Government is the most
regrettable feature of the whole position.
The Government are placed in the position
of having to carry out works that thev deem
inadvisable, and they cannot postpone those
works at any time. simply because a large
number of men is dependent Japon them for
employment, and those men force the State
into a position which it has no right to
occupy. The only reasonable method to be
adopted is for the Government to expend
loan money in such a way as to give ist-
ance to individuals or co-operative associa-
tions which will enable them to start indus-
tries on favourable terms, so that when the
dead-end in connection with public works
is reached. there will be opportunities of
absorbing the workers rather than that they
should be thrown out of employment. We

[Mr. Hoore.
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are going along temporising every day, and
cndeavouring to secure enough loan money
to keep men employed, hoping against hope
that something will turn up to remedy the
position, but all the time we are getting
nto a worse position. Hvery vear more men
tome to Queensland, hoping to get a job
fiom the Government in connection with
railway works and other public works. When
the time arrives for those public works to
be closed down—and the Cabinet recognise
that they should be closed down—they will
find themselves in a hopeless  position,
because to close down such works will mean
disaster to a large number of men. The
whole position is absolutely unsatisfactory,
and the sooner the Government recognise
that and alter their policy so as to enable
the money to be expended in such a manner
as will get us somewhere rather than lead
us to a dead-end brick wall, the betier it
will be for this State.

Mr. BEDFORD (Warrego): To the speech
delivered by the leader of the Opposition I
have listened with interest, tinged with re-
spectful pity. The hon. gentleman seems to
consider that, because we are in difficulties
as to loan money, the only thing to be done
is to crawl up a hollow log and die. We
did not create the loan position that is here
to-day, nor has any act of ours during the
ninie vears that we have been in power beer
responsible for it. (Opposition laughter.) 1t
is a legucy of the bad old Government of

which the hon. member for Albert was a
member.
Hon. J. G. AvpeL: We had something to

You have not.

Mr. BEDFORD: I know the hon. gentle-
man has something to show. We have the
fact that we have to pay nearly £4,000,000
per annum in irterest in London, which sum
represents 28 per cent. of our income.
Although we have succeeded to that legacy
and have accepted the responsibility, we are
perfectly ready to face the difficulty.

Hon. J. G. ArpEL:
doubled it.

Mr., BEDFORD: And doubled the pros-
perity of the masses in this country. (Oppo-
sition laughter.) The position to any hon.
member repres entlng a country clectorate 1is
one of great seriousness, seeing the large
quantity of public works required, the
amount of assistance wanted by selectors for
the purchase of mnetting, and the money
wanted for the purposes of water supply and

irrigation, It is a bad thing to
[11.30 a.m.] sce “the Estimates of the Lands

Department cut down as they
have been, in face of the greater necessities
of this year over last year. The interest on
the public debt has expanded by nearly
£500,000, and the position is that 28 per cent.
of our total revenue goes in paying interest
on foreign loans. ThlS is not only the case
in Qu‘eensland. but it is the case all over
Australia. This interest is mostly for money
wasted in the bad old times, when nen served
in Parliament without payment and for the
honour and glory of the job of getting a
raitway built into their back ward. Hon.
membm» an sce monhey w asted in this way
in cvery Stat: of Australia. In New South
Wales £4,000,000 has been wasted in an
attempt to make Newcastle a port, while
Port Stephens, a few miles away, a better
harbour than Sydney, is in the position of
Sydney in 1798. In our own State wec can

show for it.

Your Govermment have
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see money wasted at Townsville in building
a harbour because the vested interests of
Burns, Philp, and Company, Limited, neces-
sitated that money should be spent there
and Bowen kept in the background, while
Townsville should have been nothing better
than a railway station. Hon. members can
see how the vested interests of Rockhamp-
ton demsnded that a port should be made
at the end of a drain while Port Curtis was
Iving idle.

Me. Hartruy: You want a railway made
up to Mount Isa. (Laughter.)

Mr. BEDFORD : When the mines develop
to offer the fieight, yes. In Victoria mil-
lions of loan money have been spent in
making a harbour at the end of a drain at
Melbourne and at the end of a sandpan at
Geolong in order to keep Western Port and
Portland, which did not have such strong
vested interests, in the background.

The conditions we have to face are not of
to-day’s creation; but it is a question for
the whole future of Australia as to whether

it shall energetically grapple with the
problem of finance. The fact that loan
moneys to the extent of £147,000.000 are

falling due before 1927 signifies that even
putting off for a few vears the £25,000,000
of loan money falling due in Quecensland
does not get Australia out of the wood, and
the Australian position will react on all the
States. The trouble is that we have been
continuously taught to worship the fetish of
British ideas of government. Government
by the ruling classes in England has placed
that nation in the position it is in to-day.
so that since 1919 no less than £227,000,000
has  been paid in unemployment doles.
Although the sum expended in thst dircetion
last year amounted to £20,000,000, it is now
£47,000,000. Adherence to the political and
fiscal ideals of Britain has resulted not only
in putting Australia where she is to-day,
but also in threatening a larger menace in
the futurc. If we take the case of restricted
works and consider for a moment, we realise
that anything we can do must be only a
palliative against a recurrence of the same
position. There is the vicious system going
on in Australia of exporting moner to pay
interest on foreign loans when it should be
exported in goods. EKven if we had the
exchange position in our favour on the other
side of the world, we would still be asked
to take our credits in goods owing to the
artificial tax of 3 per cent. on industries
represented by exchange.

There is one item that the whole of the
world must have, and that is Australian
wool. The wool clip this year will probably
be worth £60,000,000. We could in this
particular staple dictate terms to the people
who are buving. We could dictate those
terms sufficiently strongly to recessitate
credits being made in Australia for the pur-
chase of that wool. (Hear. hear!) We are
in a bad position in connection with all our
other exports of primary produce because
the British market loves the *‘dear Aus-
tralians >’ who helped them in the war so
much that it would buy butter from
Denmarig_, or even the devil, for Jd. a 1b.
less, while vested interests ot the Argentine
have captured the Britizh meat trade
apparently for years, or for a long time
ahead. That means wé cannot dictate terms
for any other staple than wool. We are too
much in the habit of believing that this
Empire has so expanded and grown that it

1924—2 4
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will last for ever. No empires do. They
all go. The first sign of decay is rottenness
at the heart. That is wherce rottenness first
starts. Britain Is rotting at the heart, and
any enlightened person following current
affairs must so interpret them. For instance,
not only has Britain spent £227,000.000 in
unemployment doles since 1919, but last year
her imports exceeded her exports by
£212.000,000, and between 1921 and 1523 her
national debt grew £190,000,000. The posi-
tion in Australia is practically as bad. That
is to say, it is bad proportionately, and
worse for us, considering that we have a
large public estate, comparatively cheap
land, and one of the most fruitfu! countries
that the sun has cver shone on. The posi-
tion of Australia last vear was that her
imports amounted to $£140,000,000 and her

exports  to only £119,000,000. A real
national  Ausiralian Government  would
retaliate by a high tariff and a national
system  of banking. The Commonwealth
started as a truly national bank. At least,
that was the intention of its founders. The

present position of finance is not due to the
Labour Government. Let us review the

finance of private enterprise. Take what
socialism  did for finance in 1833, and
it may be found nccessary to save
private enterprise banking again unless
we put it out of business first. Mr.

Edward Miller, the chairman of the
Bank of Victoria, suggested at a recent
meeting of sharcholders the importation of
Bank of Hngland notes in order to relieve
the position. He also wept because private
banks were not now permitted to make
their own note issue and carcfully evaded
the fact that his own bank in 1893, when it
did put out its own private note issue,
suspended payment and had to be brought
back to a position approaching solvency bx
socialism. The Government is asked to do
things that do not always pay. It has to
run the railways. The hon. member for
Aubigny suggested, in one of the most hope-
less speeches that an hon. member has ever
made in this House, the only way in which
he thought thev should be made to pay.
There arc only two ways to make them pay.
One is by grinding the forehead of the
employees on the doorstep for dividends,
and the other is to put up fares. 'The
hon. member objected to fares being raised,
because he says that people will travel by
motor driven transport. They will take
the roads to travel by, and at the same
time he and all local authorities are press-
ing the Government for more money to
build those roads.

Mr. Kine: You put 10 pv cent. on the
second-class fares.

Mr. BEDFORD: Why not, if it is neces-
sary ? 'There is the fact. The only way the
hon. member can ask us to escape from our
present position is by making the railways
pay and yet not put up the freights and fares.
One thing this Government will never do.
and that is the old Tory alternative of
making the working man pay at both ends.
About the alleged trouble in the Labour
ranks, from which the Opposition hoped
so much, there was never any debate as
to the justice of higher wages—only a debate
as to firance. It is necessary for me to put
the position to the people of the State gencr-
ally to show that it is not our fault, but that
it is a legacy which we cheerfully take on
and intend to make good.

Mr. Bedford.]
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Let us examine the constitution of banks
and insurance companies. I shall take a
fow haphazard te show the way they have
democracy leg-ironed by privately controlled
finance. 1 shall give a sample ot the system
of the private banking of the world.  Onc
of the worst samples that I can remember
is that of a lit{le suburban bank in Washing-
ton in the District of Columbia. 'That bank
had a capital of 150,000 dollars—£30,000
actual capital.  £20,000 of that money was
represented by a deposit with the Federal
Deposit Bank, which was necessary to enable
them to carry or busines:. The capitalised
profit had increased the capital to about
950,000 dollars, and all of thut was repre-
sented by a building. It had depcuits of
7,000,000 dollars. 3,500,000 dollars paid no
interest, and 3,500,000 dollars represented
savings bank accounts at an interest of 3 per
cent. That is, the bank had 7,000,000 dollars
at 1 per cent., and this enabled them to
make the profits they did by letting the
money out at 8 per cent, 10 per cent., and
i5 per cent. to Wall Street on loan at call.
That bank used that trust money practically
for the purpose of making pools so that the
man who had a deposit in the savings bank,
when he might take e little flight of specu-
lation, would discover that he was Deing
killed by his own money that he had placed
with that bank.

Although we have not such a flagrant case
of the iniquity of the confidence trick called
private banking, vet we have plenty of
cases, some of which I will now go through.
In 1922 the Queensland National Bank paid
125 per cent., and now its dividends are to
be kept at 10 per cent. It made £186,000
profits last year, partly because socialism
saved it, and it has over £3,000,000 deposits
for ever at 3% per cent. If an individual
did that, it would be theft; but with this
confidence trick of banking it is not theft but
business.

The Bank of New Zealand made profits
of £335,000 last year because in 1893 socialism
guaranteed its issue of £2,000,000. The old
banks have a contempt for the new, just as
the successful confidence man has a great
contempt for the pickpocket; and you have
only to rcad the comments of established
banks on the little Primary Producers’
Bank-—which, of course, is filled with the
noble idea of helping the farmer, and inci-
dentally taking all the profit—as is every
commission agent. The nominal capital of
the Primary Producers’ Bank is £4,000,000,
and it might as well be £400,000,000, because
it is only marks on pieces of paper. Its
subseribed capital is £1,475,276, and it has
paid up in real money £156,258. It has
deposits of £300.000. In its first year it
made a profit of £976, but it refuses to allow
anybody to se» its books. Here is a case
where, with a little money, mostly repre-
sented by buildings, it is possible to double
in a year the working capital of a concern
by using the public’s money. It is a case of
that money being used as a bludgeon to
give industry another black eye. That is
the position of cvery upholder of the present
banking system—he is only attempting to leg-
iron and do violence to industry.

The Bank of Australasia has a paid-up
capital of £4,000,000. It is only Australian
in name as it a foreign bank-——a London
bank. $£1,000,000 of its £4,000,000 represents
capitalised profit, and capitalised profit is
only another name for successful overcharge.

[Mr. Bedford.
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Everybody knows that the rate of exchange:
from one Australian State to ancther is quite
antiquated and extortionate. There is ne
question of serding money to Cloneurry, on
which you have to pay a charge of 1 per
cent, frem Melbourne, 1t is only a matter of
a telegram or a book entry. Vet Australian
industry and inter- and intra-State industry,
too, are held down by the large volume of
exchanges, one of the ways in which banking
makes its profit.

The Bank of New South Wales has a
capital of £6,000,000 and reserves of
£4,000,000, the result of overcharge. It has
deposits of £55,000,000, and its confidence
trick is so gilt-edged that the marke: value
of the shares is £12000,000.

The Bank of Adelaide has a paid-up capital
of £875,000 and vreserves equal to that
amount, the result of overcharge. It has
deposits amour:ting to £6,000,000, and pays
dividend» of 10 per cent.

The English, Scottish and Australian Bank
has a paid-up capital of £1,500,000 and
made a net profit in 1923 of £470,848—partly
because it has £2,340,466 of old deposits
locked up as perpetual stock at 33 per cent.
So they profit by their own crime of thirty
years ago, end have £12,000,000 f{free-of-
interest depesits, and £13,000,000 bearing
The wages of sin in this case are
1245 per cent. dividends.

The West Australian Bank has a paid-up
capital of £378,000, of which £50,000 repre-
sents capitalised profit, and cven with that
watered stock they pay a dividend of 1T7¢
per cent,

In the matter of insurance we have onlx
to consider the cost of insurance before the
State Insurance Office started and the present
cost. The finance of insurance companices was
even more rotten than the finane of banking
companics. Thev are both ladies of casy
cirtue, but one s better drossed than the
other. The Life Insurance C(owpuny of
Australia has a nominal capita! of £250,030,
a paid-up capital of £71.500, and total funds
of £334,633. Although they are not in that
paving position, the Australian Provident
Aszociation, another concern that demands a
policaman to accompany its management,
have gene so far as to pay £1 10s. for the Life
of Australia’s 10s. shares.

Mr. KeErR: A pretty “ crook”
not 7

Mr. BEDFORD: Well, when I look at the
hon. member who interjected, I do not think
it 1s as ** crook’ as it is silly.

The Trustecs and Exccutors Agency Com-
pany of New Zealand pays a small dividend
of 15 per ¢ont., while the Bankers and Traders
Insurance Company of Sydney has a nominal
capital of £1,000,000, a paid-up capital of
£87,600, and a reserve of £30,735. This reserve
of 85 per cent. of its capital after only three
vears of life is the result of overcha The
Mutual Life and Citizens Company is one
of the worst. This was started with an alleged
capital of £5,000, but by extortion and over-
charges for service and fraudnlent mwethods in
securing the lapses of industrial policies it has
increased its capital out of capitalized profits
up te £200,000. Yeurs ago I published ihe
true and false balance-sheets of that company
side by side. The company issuced one false
balance-sheet to the public with the dividends
concealed in an item called * bonuses surrn-
dered, ete.” But apparently, being of a very

world, iz 1t
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religious turn of mind—on Sunday or after
office I“OuliAthOV decided they would not com-
mit perjury In the declaration necessary to
the Registrar of Companics, and thﬂr(\ tb“'
made a true return, showing that they were
paving themselves £100,000 a year on an
criginal capital of £5,000.

The Australian Metropolitan Life hes paid-
up capital of £131,000: total funds amounting
to £4£2,822. Its divideuds are also about
20 per cent., though hidden like the Citizens
Company.

New Zealand TInsurance Company has a
ca]ntal of £900,CC0 (<£4"10 000 of it capitalised
since 1912); £1,127,312 in reserves. Its divi-
dend is 15 per cent., which ally amounts at
the least to 30 per cent.

Standard Insurance Company has an alleged
paid-up capital of £100,000, of which £25,000
are rescrves capitalised since 1919; the divi-
dend (as declared) is 174 per cent.

The Perpetual Tr ustee Company has a capi-
tal of £125,000, of which £25,000 are capita-
lised ploflts reserves £158,000, and 12§ per
cent dividend.

Equitable Life of Quecnsland—shich is less
Queensland than life, and less equitable than
either—has a paid-up capital of £59,833—of
which &£7,500 was the promoters’ cut. Its
last vear’s cost rate of insuranc: was 164 per
cent., and the cost of floating and establish-
ment teok £25230 of the capital. Contrast
the State Life Office of Quecnsland with this
and talk of the wastefulness of the Govern-
ment ownership over private enterprise.

The Colonial Provident Life (Sydney)
invests first issuc of capital, £150,000 the
other day, and the promoters got £17,000 of
that.

The Commonwealth Life Assurance Society
has a paid-up capital of £99,257, of which
£5,000 was paid to the promoters: and at
the ond of the third yrar they are still spend-
ing 29s. 11d. for every £1 rececived.

The Producers and Citizens’ Co-operative
Aswurance Company has mere assurance than
co-operation; a paid-up capital of £103,956,
of which the promoters’ cut was £14,000.

The United Insurance Company has a paid-
up capital of £350,000, of which £225,00)
represents watered stock. This company pays
10 per cent. on the lot, or rcally 26 per cent.
on the actual capital.

The South British Insuranc: Company of
New Zecaland has a capital of £773,730, of
which only £67,686 was veal money paid by
shareholders. The capitalised profits since 1917
amounted to £450,000. The nominal dividend
is 113 per cent., but the actual dividind is
abcut 150 per cent.

The Permanent Trustee Company (Srdney)
has actual capital of £60,000, but they pay
a dividend of 74 per cent. on £110,000, which
is almost 15 per cont. on the actual capital.

The People’s Prudential Assurance Company
has a eapital of £10,000. This company lumps
the dividends and expenses and has an insur-
ance fund of £135,000.

The Queensland Insurance Company has a
paid-up capital of £500,000, of which only
£75,000 was paid in cash, and £425 000 repre-
sents capitalised proﬁts from extortionate
charges. It pays 1245 par cent. on £500,000,
but really 834 per cent, on the actual capital
put into the concern.

So that we must nationalise banking and
finance and cut out preference. We must
insist on Australian credits for wool; increase
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.
the genecrsl tarifi, deerease imports; expord
more 10 pay fow ign debt; and make rvecipro-
cal tariffs with any one good enough to trade

with.,  We must look at immigration pro-
rosals through a 'nvmwopv Ramsay Mac-
Dons ald’s offer of £34,00:0,000 to assist imumi-

gration is no good, as the Immigrants will
not come in our ships, and the £34.000,000
will come in goods that we do not want. We
must make the Commonwealth Bank what its
founders intended, and not permit it to be
what the Amecrican Federal Reserve Pank is

—.—the vet nurse of private banking that in
its turn wetnurses ftrusts to beat the
worker, no matter what State legislation is
made for him.

Mr. Kerr: T thought it was out of order
to read a speech?

Mr. BEDFORD: It is vory much out of
o1d01 not to listen to it. 1 hope the hon.
member is {rotrmg his mind m.movul as 1t
is sadly ncedesd .

Other Rdll\xa} Departments of Australia

have been quoted as showing that the Queens-
land department was costing too rauch, and
I wish to call attention to (‘mtam statements:
made by the Melbourne Age V—an anti-
Labour paper—which made these statements
just prior to the defeat of the Peacock Go-
vernment, and which did not intend to write
another line for the purpese of putting
another Labour Government in power :—

“ Shamming ignorance amidst popular
contempt, the State (Government, which
has just been renovated and repainted,
was an example of cgregious weakness.

The TFederal Government is inclined to
stifle mention of Australian weongs by

resonnding shouts of ‘ Empire.

“The combines that prey upon the people
in restraint of trade have an intra-state
as well as an interstate aspect. Their
controllers have chosen on many occa-
sions to give them that aspect—to repre-
sent their operations as being within the
State—as if the State Government were
a tried and trusty friend, never likely to
threaten any loss of profits.

‘Tt is remarkable how formidable they
appear to the ordinary political and
official mind when action is propnsed to
the disadvantage of great wealthy
interests. The disclosures made from
week to week about the tyranns of com-
bines inten«ify public opinion against the
ruling parties.

“The retail price of foodstuffs had
long been a scandal. Numorous appeals
were made for protection from the gangs
who, by means of combines, rings. and
‘understandings,” were deliberately blecd-
ing the community. The Government
protested impotence and practised indif-
ference.

“ Ministers made a grave error in judg-
ment when they decided that the high
cost of living problem would yield to
the customary treatment. All classes of
citizens are feeling the pinch too keenly
to submit to the extortioners tamely.

“The Victorian ecitizen is specially
entitled to voice his iIndignation. For
his State has throughout been the black
sheep, the awful example, In inercased
cost of living Victoria is not only lead-
ing the way, but at times it has been
leading by a great length.

“No Government may affect to be im-
potent when the mass of its citizens are

Mr. Bedford.]
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obviously being made the vietims of
organised 1mp0&it10n practised for the
pecuniary benefit of some few. The
offenders are taking the fullest care to
keep their methods cunningly screened.
But that methods are at work, and are
responsible for the unnatural iniquitous
position that ai present 9\1@‘(5, no sane
disinterested person in the State for a
moment doubts.

“Indeed, the Government of Victoria

might well regard the Commonwealth
Statistician’s  recuirent figures as a
sceries of votes of censure.

“That local profiteering in foodstuffs
is rampant is notorious. The fact seems
a glaring sdvertisement of the futility
of modern government as displayed at
least in this State.

“ Botween the Govelnmout s impotence
and the profiteer’s impertinence the citi-
zens stand helpless victims.

“ The wealthy banking combine is not
too proud to point out with a whine that
the proposed increased cost will mean
only a few pence a week. These few
pence will amount to nearly 2s. in an
averaged-sized family, and it will pmb
ably mean that wmany an alrcady ill-
nourished child will have to go even more
hungry.

M. Eggleston sneeis at the vague-
ness of Labour’s allusions to profiteering.
With greater vagueneh he alleges that
the Ministry had a perfectly definite
way of dealing with the profiteer. The
High Cost of Living Cemmission is the
only visible effort this precious Ministry
has made. And as long as men and
women remember, thev will remember
that Commission with derision. Never
did any Government make u dizplay
more impotent. To-day the operations
of trust and combine are rampant; their
influence ix covident, and the food we
produce here is dearer to our people
than to people at the other end of the
earth.

“If the new Ministry pursues its pro-
posed line of action determinedly it will
make a welcome breach in that hitherto

impenetrable barrier betwen the vie-
timised consumer and the rapacious
exploiter. And, if the Premier is true

to this latest pledge he may settle him-
self fairly assuredly in his Ministerial
chair.

“The new Ministry is now the public’s
hope. If it probes this bread mystery
thoroughly therce is a strong probability
that the ocitizen will be delivered from
these aundacious attempts at extortion.”

In a more recent issue the ““ Age ’ showed
the condition of the railways: the train miles
run; and the cost of *uun mileage run was
less in Queensland than in Victoria, although
Victoria is a small compact State ~wvith one
of the busiest railwav systems in the world.
and with an immense amount of suburban
traffic to handle.

Labour will win through so long as it
remembers that it is Australian Labom
We have the best of good feeling towards
Labour all over the world; but if we stopped
for the democracies to march with us shoulder
to shoulder, we should have to wait fifty
years for them to catch up. Our finance also
1s not improved by stupid immigrant Com-
munists, who ask the Australian trade unions

[Mr. Bedfaord.
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to lend £200,000 tc Russia. (Opposition
laughter.) As a matter of fact, they are
so stupid that it is a wonder thev are not
sitting over on the other side of the Chamber.
Such Communistic immigrants as the Gar-
dens and the Walshes are so anti-Australian

that, if charity did not believe them unut-
terably stupid, it might learn to believe
them corrupt—even if only corrupted by

their own vanity.

Mr. Kerr: You are reading your speech
are you not? That is against the Standing
Orders.

Mr. BEDFORD: Do you think so?
Mr. Kerr: Yes.

Mr. BEDFORD: You know something.
then. (Laughter.) Australian labour will
go on 1in its own good way, learning by
mistakes and trying to do better. It will
remember that its three most extreme immi-
grants—Cook, Hughes, and Holman—were
extreme only until Australia fed them, and
that they deserted Australia at the con-
scription call of the Imperialism that had
starved them in their youth. It will learn
to avoid the extremist in its own ranks as
a kind of inverted Tory and help Australia
to a safer position than the money power
holds it in at the moment. There is not
the slightest doubt that Labour is firmly
fixed here. We know that the difficulties
which will probably arise will be the means
of enabling us to prove our quality if we
have any—we know that the Opposition have
none. (Laughtol) Recognising these faets,
and seeing that most of our trouble is due
to a bad old legacy which we assumed with
the responsibilities of office, we are quite
satisfied—and the country is qulte satisfled—
of our ability to put Queensland on the
right road to development.

At 12,6 p.am.,

Mr. F. A, COOPER (Bremer), one of the
pancl of Temporary Chairmen, relieved the
Chairman in the chair.

Mr. G. P. BARNES (Warwick): I shall not
follow on the lines of the last speaker. I
am not disposed, at any rate in the firsg
1nsrdnce, to cut out items in the Financial

Statement which may be significant in a
glvcn direction, and allow of congratulations
to the Treasurer and his Government, as
they stand out in very bold relief against
the appalling facts which are revealed in
the Statement.

First and foremost, I think the Treasurer
is entitled to co'lglatulatm'ls in connection
with the successful flotation of the loan.
It is not everyone who is manly enough
to make amends and undo a difficulty which
has been created. This is where @ differ
from the hon, member for Warrego., I
think the Treasuver did magnificent service
to the country. He showed wonderful
diplomacy, and the success, at any rate, of
having received applications for £73,000,000
as against some £12,000,000 of loan money
required really speaks for its elf, and indicates
intelligent diplomacy, the merits of which
cannot well be over-stated. That service
was noteworthy, because all Queensland—and
further than that, all Australia—was directly
interested in such a successful achievement.
I think the “ Trustees’ Quarterly Review ”
expressed what the true attitude of Queens-
land should be regarding this matter. It
states—

“ Whatever

may be said by extremists
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on either side. we think it will be
admitted by all fair-minded and unpre-
judiced persons that whilst the principle
of the sanctity of contracts has been
amply vindicated in the arrangement
come to, Queensland has not been unduly
humiliated or penalised by the terms
which Mr. Theodore has accepted. The
Government of this State has agreed
to take such executive and administra-
tive action as may be necessary to give
effect to the arrangement that where
rents of pastoral leases have been re-
assessed under the Act of 1920, though
appearing in the second schedule as
entitled to limitation of increases of
rent, the maximum rents payable in
respect of the unexpired term of such
leases shall be the rents in force on 13th
May, 1924.”

That has been quoted from the ¢ London
Times”—

“In a letter from the two British-
Australian societies chiefly affected, it is
stated, in anrnouncing to Mr. Theodore
the acceptance of these terms, ‘as a full
and final settlement of the controversy
and a demonstration of goodwill > that
‘you make this offer, having regard
to the view strongly held here that the
Act did alter the existing contracts,
and you recognise that the Knglish com-
panies affected by the Act of 1920 are

convinced that they have legitimate
grievances which you wish to remove
and desire to satisfy investors that

ngensland is as faithful to contractual
obligations as any other portion of the
Empire.”

“ A notworthy feature of the same
letter is the statement that the societies
were influenced by the considerations
that the Queensland Government had
been advised that the 1620 Act did not
constitute a breach of contract, other-
wise 1t would not have passed the Act.
Although no mention is made of legisla-
tion being required to give cffect to
this arrangement, it is understood here
that in view of judgments of our Supreme
Court, an amendment of the Land Act
Amendment Act of 1920 will be necessary,
and this no doubt will readily be passed
by Parliament at an early period of
its next session, a few months hence,’ ”’

I take it that that is about the attitude
in which Queensland views the arrangement
made by the Treasurer. I think further
that congratulations are warranted in regard
to the fact that the Treasurer shows a credit
balance for the year, notwithstanding the
great and alarming cxpenditure that had to
be covered. However much we may squirm
over it and regret that such an expenditure
was necessary, I think there is food for
thankfulnes: that Quesnsland was able to

stand up to the very heavy imposi-
tion that has fallen upon wus.  We have
been able to stand up against wasteful

expenditure to an extent that we have never
known in Queensland heretofore—and I
doubt if it has ever been known in Australia
—but we have been equal to the task, and
the Government have come down with even
a small credit balance. After all, there
is room for congratulation. It is true that
the surplus is the result of unexpected hap-
penings, but these are always coming about.
These happenings aggregate some £363,939.
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That result i= brought about by the following
increases and decreases:—

— | Increase. | Decrease.
g :
Commonwealth reccipts ; .. i 3,108
Taxation .. . co]o2TTEeT ..
Land L . 71,050
Mining .. .. Lo 5,405 .
Railways .. .. o .. : 15.347
Other receipts .. Lo 170,832 .

The gross increases amount to £453,444, and
the gross decrcases to £89,505, or a net
increase of £363,939. In addition to that,
there is an amount of £180,000 of accumu-
lated profits of the Government Savings
Bank, retained when the bank was trans-
ferred to the Commonwealth Bunk. That
£180.000 camr in very happily, and made it
posiible for the Treasarer to show a surplus.

I think the Treasurer should receive ~redit
for the clear and rcasonable way in which
the Statement has been presented. When
the Statement might have been camouflaged
in some way, and the hon. gentleman pre-
sents it clearly. we should acknowledge his
presentation of the state of affairs of the
country in an appropriate manner. But,
however full our congratulations may be, the
hard bold facts which are presented even in
the Statement itself and the figures it con-
tains force us to express the deepest concern
at the condition of thin: ‘hich obtains to-

day. It is impossible for the State to go
on as ir is moving at prescnt. For the last
nine vears there has been an increase in

expenditure in an unbridled way. There has
been nc cheeck, @3 there should kase been.
There has been a great increase in expendi-
ture generally, and the heavy rise ir taxation
is becoming, if it has not alrcadr become,
a pressing burden upon the people.

Mr. Corntxs: Terrible!

Mr. G. P. BARNES: I am sure that no
truer word ever camce from the hon. member
for Bowen, because it has a terrible influence
on the life of this community. To-day we
see the result of it in the vast army of unem-
ployed and dissatisfied citizens on cvery
hand. But the Treasurer's Statement malkes
no real acknowledgment of the States
critical financial position. It mierely says—

“ Whilst, in the framing of the Esti-
mates of expenditure for the year. the
requirements of the State have been
kept in mind, the pressing need that
exists for economy in public expenditure
has not been overlooked.”

And in referring to the Loan Fund he makes
this remark— '

“Owing to the financial stringency
which has been brought about by the
cxchange position, the Commonwealth
and all the States have agreed that it
is necessary to curtail loan expenditure
until the position adjusts itself. Queens-
land must limit its borrowings overscas
for the current finuncial year to
£3,000,000, and the Clommonwealth is to
raisc a loan in Australia. for the States,
of £10,300,000, of which this State will
receive £1,340,000."

That gives the hon. gentleman rvather less
than he anticipated, because he is reported to
have said on his arrival in Queensland—

“They had to set themselves an abso-
lute minimum of £5,000,000 per year

Mr. G. P. Barnes.]
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programme from loan money. I oversea
markets were closed, could they raise that
£5,000,000 within Queensland or Aus-
tralia? No. They could see from this
rhat if they did not have access to overzea
loan money the State would be faced
with disaster. Queensland carried a small
population, and inordinately heavy
burdens and, therefore, it had to draw
upon capital, krowing it had the resources
which would be turned into real assets
later on, and that the new capital induced
and expended would be no great burden
upon future generations. They either
had to go on with that policy of develop-
ing and borrowing, or have stagnation
and an arrvested policy of development,
which no sensible public man would
advocate or tolerate.”

The Treasvrer : I said that, if we did not
have access to the overseas market, it would
be very embarrassing. Do not misquote
what I said.

Mr. G. P. BARNES: That is as the hon.
gentleman was reported. From that it would
appear that the only thing that troubles the
Government to any extent 1s that they cannot
get money to spend—a possible failure in
new money—and it is noteworthy that,
although many hon. members on the other
side arc everlastingly blaming the capitalist,
here 1z an expression of the deepest concern
that cepital should be introduced into the
country and the assurance that, when it is
introduced, it will be put to the best use. I
take it that the Government should be
eripped with some other thought than this.
1 remember that on a previous occasion when
the outlook was black the present Treasurer
called attention $o the finances of the country
and not only spoke to members of his own
party but also very boldly and wisely made
a strong appeal to hon. members on this
side of the House to step In and aid him in
the task he had ahcad. Speaking for hon.
members on this side of the Chambm, I think
that wherever economy could have been
exercised we have always been desirous of
assisting to bring it about.

The SecRETARY FOR PusLic Worxs: If the
recommendations of the Opposition on the
last Iistimates had been carried out, the

expenditure swould have been increased by
95 per cent.
Mr. G. P. BARNES: That is always the

case. Hvery member has at his elbow his
own local requirements, and it is his duty
to present to the (Government any requests
that may be made to him from time to time.
I do not say that I have got all that I
would like, but it is certainly due to the
Treasurer to admit that the Government are
always disposed to listen to the requests that
are made of one kind or another and make
an effort to meet them.

[At 12.20 p.m.]

The CuammuMAN resumed the chair.

Mr. G. . BARNES: I think it is regret-
table that there is in the Financial Srate-
ment an absence of any indication that the
conditions which exist will be remedied.
Those conditions are respousible for extreme
taxation and the unemployment that is rife
to-day. There is no indication that the
excursion into mad State enterpnsos is to
end.  Indeed, the little that is said indi-
cates o degree of satisfaction that all is
going well with State enterprises; but the
information vouchsafed is so extremely small

Iy, ¢ . Barnes.
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that it is to be looked upon in the light of
suspicion, and on the records of the past
hon. members can only feel extremely
sceptical as to whether any good can come
out of State enterprises, There is no indica-
tion, such as we might well have expected,
that d11ect taxation will be reduced, and
tnem is no omouragement to enterprises
hich in turn would swallow the unemployed.
There is no indication that the Government
propose to change their policy with a view
to bringing abous a cessation of uncmploy-
ment and creating a high state of prosperity
in our State. There is no indication of
encouragement in connection with settlement.
or with any migration scheme. There is not
a whisper about those all- important things.
No thought of the Government availing
themselves of the offer of the British Govorn—
ment of that money that may be forth-
coming ! Surely a statement in regard to
that might have found a place in the
¥inancial Statement in these days \\h“n
we are hard up and de<1rous of loan money !

There is no expression about the alarm-
ing growth of the public debt, and very

little said with regard to the great incrcase
in the interest bill. There is no word about
cur producing interests, or about helping to
find markets. The Treasurer admits that
there is a lack of money for the development
ol our industries; yet the Government have
ctrangled, and are strangling, manv of our
cnterprises.
Mr. CorpiNg: That is nonsense.

Mr. G. P. BARNRES: The money that
should have been usced in this way has been
appropriated and wasted.

Mr. CorrLins: It has been distributed
atnongst the people through increased pro-
duction.

Mr. G. P. BARNES: The Government
have nothing to show for expenditure in
that regard.

Mr. CoLuins: The hon.
w false idea of cconomics.

Mr. G. P. BARNES: The Government
have been in power for nine years, during
which time things have been fairly prosper-
ous; and the people though crushed to a
large extent, have been able to respond in
the direction of direct taxation and indirect
taxation and other impositions by the Go-
vernment. Consequently the Government
have sailed along, until to-day the country
has practically come to a dead-end.

Mr. CoLuins: No.

Mr. G. P. BARNES: For the nine vears
from 1906 to 1915 the revenuc of the State
was £49.969,218, whilst for the nine years
of Labour administration between 1915 and
1624 the revenue had increased to £96,852,221.
or, in other words, the present Government
have beea in receipt of nearly double the
amount received by their predecessors.
Dwuring the period mentioned, previous
Governments expended from the Loan Fund
a sum of £17,000,000, whilst the present
Covernment have expended in the same time
about £30,000,000. Altogether, the present
(GGovernment have handled £126.747,389 as
zvanlst a little under £68,000,000 handled
Ly their predecessors.

Mpr. CourLins: To be fair, the hon. gentle-
man should now quote the population for
the rvespective periods.

Mr. G. P. BARNES: I am going to quote
the population directly. One aspect that

gentleman adopts



Ways and Bean:.

wust mazke men think is the unproductive
loan  expenditure Unfortunately, every
Government is responsible for a certain
amount of unproductive loan expenditure.
Ifor the years 1806 to 1915 previous Govern-
wents \xele responsible for £3.620.585 in
cennection with unpmduune loan expendi-
{ure, whilst the present (Governmeut have
to thetr debit in that direction a sum of
£15,757,835. Surely the fact of that amount
rcturning nothing whatever to the Stute—
which is yet ouly in its infancy-—should
make men think. The revenue received by
the Government last year was just about
<ouble what they received in 1915, when
they came into ofhce We espect natural
vth. and we are only too glad to e

satural growth; but, notwithstaue the
execessive revenue received during their nine

vears of cffice, the country finds ttself to-day
with an accumulated debit of £810,000, and
w credit of only £12,000 for the past vear.
The intevest on the pubuc debt is £3,761,140
per annur, which is just about double what
it was in 1914, The interest has muo(w‘d
because of the increase of the public debt.
That debt, which stood at £56,800,000 in
1015. has now reached the enormous ligure
of £81,200,000. Onc would not mind if
rhere was anything to show for it; but I
defy anyone to place his finger upon what
has betu produced by that huge sum of
money. I said a moment ago ihat there was
the sum of £15,575,835 qu,ndod in unpro-
ductive work, which is not a very satisfactory
fact 1o know. We find that out of the greoat
inerease in the public debt, only haif ot the
merease in borrowed money 1s carning any-
thing in the country, and because of that
the people are being burdencd in other diree-
fions. In 1914-15 the revenuc per head of
the population was £10 12s. 10d., whereas
to-day it 1s £16 1ls. 1d. The C“(p(_‘HJ!TL\l(‘
per head for 1914-15 was £10 12+, 9d., whercas
to-day 1t is £16 10s. 1d.

We are ddvlS”d that there will be a degree
of increaseml taxation through additional
=tamp duty, which is estimated to bring in
L25.0080. We also have the fact that there
i« tc¢ be an increase In indirect taxation of
JLEEC.LH0 or £370,000 through the Railway
Department. Taxatlon 15 still going on, but
in this instanes it is being spread about. and
unfortunately the greatest sufferer in connec-
tion with this increased taxation wiil be the
mwan on the land. I raise my objection to
that. In connsction with increased taxation
something else is being done in preference
te putting it directly on the goods required
by thoss doing the developmental work of
the country. Direct taxation in 1915 yielded

£954,000. It now yields £3,617. 201. It has
rigen fmm L1 Bs. ?d per capita in 1915
£4 9s. 2d. in 1923-1924.

No matter how we regard the Adminis- .

tration, the records of the Government ar:
disastrous. Hon. members cannot get awa
from that fact. No thoughtful man can
be satisfied with  the presentation of the

Statement that has been placed
112.30 p.m.] before us. Notwithstanding that

the revenue has been doublod theve
is an accumulated loss of £810,000. We are
faced =ith the lamentable truth to-day that
the cssh balances and trust funds biiwesn
thew ave practically in debit, and Quecensland
1% )‘unnmﬂr on a local overdrafr to the tuno
of J.‘;,’?OD,OOO. Every source of revenue has
beew exhausted, and we are simply falling
back on an overdraft. Is that a rccord to be
proud of?  The national debt has been
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increased to over £90,000,000. The railways—
which were a fine profitable concernr when
this Government came into offico—now show
an accumulated loss of £11,483,000. There
has been no attempt to explain that., and no
veal attempt made to remedy it. What posi-
{ion can be more s uoua than that? Land
sottlement is ot o very low chb. Taxation
has bezen increased, and the amount levied
in taxation in nire years by the Government
totals £24,927,674, as against £6,290,174 levied
Ly their predecessors in the previous nine
vears  The amount of taxation levied m
cxeoes of the amount levied under the pre-
vious Administration in a similar period iz
£18,637,500. That is the amount that the
Grovernment have filched out of the pockets
of the taxpayers and the people on the land

over and above their predecossors over a
period of nine years! Surely no fact could be
more serious than that! The increase

amounts to 216 per cent. DMy contention is
that if that capital had remained in the
hands of ths people, it would hava been
expended in private enterprise to assist in
developing the country, and thus would have
provided more employment. If £17,000,000
are taken out of ¢rdinary channels of busi-
ness, some real check must be expected in
conscequence, as that money would have been
Jargely iuvested in enterprises.

There has been a loss on Stuts enterprises
of £626,743. There is also the loss of our
Bavings Bank, which in the past we con-
sidercd was something to glory in. The State
formerly mads excellmt use of the bank in
many w We have to-day a public service
which is dlstlnctlv unsettled, with the public
servards from one eud of the State to the
other dissatisficd. Although the credit of
the SBtate has been restored as a result of
wise diplomacy, we nevertheless suffered
before its restoration. Then we have unem-
ployment . rife. To remedy all these matters
we shall have to turn our attention to doing
things in a very different way from the way
we have besn doing them. The burden of
taxation should in some way be lifted.

Tr. Corrins: That is quite true, but you
cannot get away from the idea of low wages.

Mzr. Corser: You tackle your own Govern-
ment on that question.

Mr. G. P. BARNES: A mistake has been
made in the past in taxing the wrong people
A huge blunder has been committed in the
issue of Gdovernment bonds free of taxation.

I do not say that this State 13 more respon-
mble than any other State in raising loan
money by that means. The direct rosult is
that the man who puts his money into pri-
vate enterprise is taxed, and half the business
peaple of the land would be very much hetter
off if their money was investod in Govern-
ment bonds fres of taxation fhdn in private
cnterprise.  They would then be free from
the worry of business. The same thing
iv happening in America, and similar com-
plaints to that which I have been making
are being made there on this very question.
The “ Dry Goods Fconomist,” of New York,
on this question states—

‘“ As has already bcen pointed out in
these columns, the effect of the high
surtaxes amounts to a practical nullifica-
tion of the income tax law, for the simple
reason that the excessive surtaxss arc not
paid. In other words, through the high
income taxation 1mposed on them, men
of swollen fortunes have been led to avoid
the payment of income taxes as far as

G. P. Barnes.]
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lies in their power. And their power
to avoid payment Is very greaf, thanks
to the constantly increasing oppmtunltw
for investment in tax-exempt securities.

“This is, indeed, a case where one
evil qulcxly brought another in its train.
The opportunity offered to states, coun-
ties, townships, and municipalities to
borrow money, in proportions undreamed
of prior to the creation of the demand
for tax-exempt securities, has been
availed of until almost unknown is the
community that has not a greater or
less amount of floating indebtedness.

“ The degree in which the payment of
Federal income taxes by men of swollen
fortunes has shrunk, as a result of the
opportunities for tax-exempt investments
and of the urge to avoid the tax when
excessive rates are imposed by law, is
unmistakeably indicated by the tax
returns.

*“In 1916 there wore 206 persons in the
United States who pald income taxes
on incomes of 1,000,000 dollars or more.
Tn 1921 this number had shrunk to twents-
one. These figures nced no comment.
They speak with the utmost cloquence.

““ Buch tax dodging cannot go on with-
out an unwarranted tax burden being
laid on other shoulders. The tax returns
figures show that in 1921 the total ainount
of taxes paid on incomes of 1,000,000
dollars and over totalled only 49,411,329
dollars—just one- fourth of 1 per cent. of
the total amount of income ta\oa paid
in the United States in that yea

That is just what T am urging—that the per-
sons who should pay tax as a result of these
tax-free bonds that have been issued, not
only by this Government, but by the C'ommon-
wealth and other Governments, escape taxa-
tion, and this is having a vory serious effeet
on our finances. The man who prefers to sit
down and do nothing towards helping his
country to progress is escaping taxation,
vhilst the man who does his level best bv
his brains to make it prosperous by taking
upon himself the burdens of ordinary ent-r-
prise is the man who pays the tax in the
country. This paper goes on to say—

¢ There is another powerful reason why
the inducements to tax evasion by the
owners of excessive incomes works harm
to our citizens in general. This is—the
diversion of funds from creative channels
into various forms of public outlavs non-
productive of new national w-alth.”

I am sure that quotation is worth noting,
because the influences that are referred to
there are identical with the influences that
are abroad in Queensland in matters of
that kind.

I made the remark just now that taxation .

is interfering with our development. There
is proof on every hand that such is the
case, as will be shown by the following
comparison : —

I‘ACTORY \VORI’I‘R“ PER 10,000 MEAN POPLLATIO‘\T

2-2 | Increase

—— 1914 ‘ 192!
Victoria .. 832 | o940 108
New South Wales . 626 | 695 69
Socuth Australia .. 611 | 670 39
Tasmania, .. 450 479 ] 29
Western Australia. . 545 548
’ Decr< ARG

Queensland .. 641 i 541 I 100

{Mr. G P. Barnes.
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In Queensland we have a decrease of 100.
There is a concrete fact indicating that
something has influenced to . :r fearful dis-
advantage the employment of labour.
Instead of increasing pro rata with the other
States we have gone down 100.

We are told very frequently in this ITouse
that the doing away of the middleman will
work a wonderful advantage. I have been
totalling up the cost to the community of
some of our State enterprises. MMany people
in the country seem to have the idea that

if a State runs an enterprize it is done
“frec, gratis, for mnothing” a: it is put
sometimes. The expenses arve se huge that
they are worth noting here. The total
expenditure incurred in some of our State
enterprises,  comprising  State  stations,
butcher shops, cannery, hotel, refreshment-
rooms, fishery, and produce agency. was

£521,006 for twelve months. Things are not
done for nothing. Sometimes we hear of the
Wheat Board doing wonderful things, but
the expenditure is high; they have wages
to pay, also shipping dues, ete., as has the
middleman and the manufacturer. The
expenditure of the Wheat Board for the years
1920-21, 1921-22, and 1923-24, totalled no less.
a sum that £372,442, so that the producer
who imagines that things arc being done
for nothing is sadly mistaken. Indeed.
after all that expenditure the State still
had to come forward and make its contribu-

tion of some £20,000 in order to balance
the account.
I think the time has come when there

should be an insistence upon the Govern-
ment doing something in the matter of State
enterprises, We have something like
£3.500,000 sunk in those enterprises and the
losses incurred are £626,000. as well as
other losses in conneciion with the trawler
and other things, which makes a total of
comoething over £1,000,000. The Govern-
ment have courage, and it is time that they
should have the courage to say that this
thing must end. Is it to go on for ever?
The only indication in the Financial State-
ment regarding State enterprises is that
they are somewhat satisfactory. We have
to wait until somothing more satisfactory is
produced. The records of the past in regard
to State cnterprises arc so unsatisfactory
that any Government of courage should
immediately come to the conclusion that
expenditure on those enterprises should cease.

One looks forward to an exercise of the
courage which has been shown in other
directions by the Government. Ther should

wipe out these things which interfere with
our growth and prosperity, which are a
menace to vs, and which are strangling our
operations. If the Government had the
courage to do that, they would certainly win
the high approval of the general public
of Queensland.

Mr. CORSTER (Burnett): On the last occa-
«ion when the Treasurer delivered his
Financial Statement he indicated that con-
trol of finance had been exercised in all
departments and the Government had been
placed under the necessity of exercising
cconomy. During the last financial year quite
a number of nccessities in the development
of our industries have suffered on that score.
Yet we find that the Government have
handled no less than £363,939 in excess of
the Treasury estimate, and have spent
£358,269 over and above the estimate when
the Treasurer last spoke on the guestion.
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We are pleased to find that a surplus of
£12.707 was realised.

It might be well for me first to deal with
the statements of the hon. member for
Warrego., Ile said that theore was a bad
old legacy handed to the Government by
their predecessors in the shape of railway
construction—that it had brought about much
lows of expenditure in the past.

1 shall first refer to the impression that
one gets in listening to the Financial State-
ments as delivered by the Treasurer from
vear to vear. It is that Queensland in the
hands of Labour may be depicted as a
strangled beast——

GOVERNMENT MEMBERS :
laughter.

Mr. CORSER: And the Administration
as Bolsheviks which have picked the eyes
and every available part from it in the
bope of continuing their existence. From
the last Statement and the present one, we
find that we are a rationed State. The
Grovernment have breught us to the position
that they are rationed in their loan supplies.
They have gone to their limit on the money
market and now have to ration all money
available, The position in Queensland has
occasioned some action by the Commonwealth
Government, and an offer was made by that
Government, which the Acting Treasurer,
on behalf of this Government, has been
pleased to accept.

Hear, hear! and

A rationed Government! A (overnment
who have increased their cxpenditure vear
after year, and increased the public debt to
such a tremendous degree, with increased
interest ! We know that the policr laid down
by Labour before it got into power was that
it did not want to borrow mones, and that
loan money should be redesmed by revenue.
They did not believe in a developmental
policy, which gave to outsiders the money
received. Yot we find they have established
a record in that direction. The hon. member
for Warrego said that the public debt which
was due by this State when Labour took over
office was a bad old legacy. This “ bad old
legacy.,” as it has been tormed, built the
Great Western Railway., and developed the
southern portion of Queensland and the
Warrego eclectorate. Not the expenditure of
this Government, but the expenditure of past
Governments developed in that huge territory
the great wool industry of to-day., This ** bad
old legacy,” as it was termed by an hon.
meraber who was not in Queensiand when
thesc monexs were spent, built the railway
connection to Rockhampton, the Great Cen-
tral Western Railway extension, and the
extension  {rom Townsville to Cloncurey.
Whilst 1 cannot claim, nor can any member
of this House claim, that he is responsible
for the spending of these moneys. not one
of us but would be pleased to think that he
was associated with the Government that
had the foresight to build these railways
under a Lig developmental policy as against
many of the railways constructed by the
present Administration, which, as well as the
expenditure on many of the public works,
iz a shocking example of the maladministra-
tion of Labour in Quecnsland. From a table
which has been compiled I find that practically
the whole of the loan money expended by
previous Governments was expended on ye-
productive work. In 1914-15, of the total
amount of Toan money expended only
£267,000 failed to be reproductive.
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Mr. Harteey: That is the first half year

we were in office.

Mr. CORSER: Now we shall sec what is
the position after the Labour Government
have been in office for several years, In
1923-24 the unreproductive loan expenditure
amounted not to £267,000 but to £2.213,000
for one year. Where is the fruth in this ery
about wild-cat railways? Where 1is the
truth in the argument about political rail-
ways and ¢ bad old legacies,”” when we find
such a large expenditure of loan money
under the present Government is unrepro-
ductive as against the expenditure by pre-
vious Governments? This cry about a  bad
old legacy” would give people outside an
idea that the present (Government were not
responsible for increasing the public debt;
that the public debt was something that some
old Tory conservatives may have been re-
sponsible for in the past, and which they
were going to mend. We know that before
they came into office they told the people
over and over again that they werc against
public borrowing What happened? This
“bad old legacy,” as it is termed, in 1915
had reached £56,000,000.

Hon. J. G. ArpeL: After =ixty years.

Mr. CORSER: After fifty or sixty ycars
of responsible government the national debt
in Queensland amounted to 56,000,000, the
greater part of which was paying interest.
The present Government have been in power
for about nine years, and we find they have
increased the public debt to approximately
£61,000,000.

Hon. J. G. Apper: It is a tragedy.

Mr. CORSER: They show an increase in
the loan indebtedness of practically £7.000,000
a year. Under the last Administration there
was some sort of management in conncction
with the expenditure, of loan money. DPast
Governments claim that an expenditure of
£3,000,000 vear of lean money was suf-
ficient, and that £2,000,000 on railways was
enough. 'That expenditure generally was
considered to be a sufficient tux on the State
and sufficient to absorb the unemployed. Last
year the Labour Government set out to
spend £5,000,000 of loan money. Ther did
not spend all that amount, but they did
spend £4,600,000, and, in spite of that huge
expenditure, unemployment this vear is rife.
That huge amount was expended  because

there was an eclection on at the time. This
vear the Government do not propose to
expend more than £3,000,000. They have

spent a large amount of money in starting
quite a number of public works, and many
of them are not being countinued. I have seen
30 miles of earthworks and bridge work done
for a railway, but no rails have been laid.
Those earthworks have been completed for
the last five or six years, and nothing has
been done, except by nature. which has
washed the embankments away. The Go-
vernment have done nothing to save from fire
the bridge that has been constructed. The Go-
vernment have boasted a great deal about
what they have «done. They have only
started huge works here and there at clec-
tion time and have ccased operations when
the elections were over. They started irri-
gation works at Nathan’s Gorge and have
spent a large amount on the Dawson Valley
Irvigation Scheme, and now it is proposed
to close down on that scheme because of the
want of money. I would like to contrast
the actions of the Government on these

Mr. Corser.]
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matters with the actions of past Admin-

istrations which were criticised Dby the
hon. member for Warrego. Up  till
1915, 1,700 miles of railway thad been
constructed by past Administrations, and,
although a greater amount of money has
been spent by this Administration, only 1,067
miles of railwax have been constructed since

Labour took office in 1915.

Mr. WareHT: Your Government paid the
men 8s. a day.
Mr. CORSER: The wage vaid at that

time was of more value than the wage paid
ay the present day. To-day the Govern-
luent are paying huge wages to specialists
in some industries, hut there is a large vum-
ber of men without work at all. i

Goverament which is run in the ir
of a few. and is not a democratic Govern-
ment, Th3 Government should work for the

benefit of the whole of the people of the
State. The hon. member for
[2 p.m.] Warrego claimed that the Russian
Communists had appealed to the
trade unions of Australia for a loan of
£200,000. Just imagine the Communists on
one side of the carth thinking that the
Socialists on the other side were going to
advance them a loan—and their ovn money
Ii would be all xwht if they were l<‘nd]nH
them othor people’s money. We hear the
remark made that Great Britaiu should find
for Russia the amount of money which is
cssential for that country, but imagine thers
talkicg of asking the trade unions of Aus-
tralia to advance them £200,000

We find that the responsibilities of office
are to some extent contradicting the preach-
ing of the Administration. The 18
states that he has made a sufficient sottle-
rient for our eredit in Great Britain. He
has found that the statements of the Cppo-
sition that the striet fulfilment of contract
i« the foundation of credit is, after all, the
right policy to adopt. We know that Govern-
went mmnbem are against anything in the
nature of secret di plomd(y buf we find that
<n this occasion, in order to secure a (md*
in this State, they have had to adopt s :
diplomacy. and secret arrangeinents ha
been made of which Queensland knows
vothing—of which the ZLabour movement
knows mnothing—excent that it is just, a
sceret arrangement, as against an ange-
teent that the people outside st‘md up tur
through their elected —representatives In
Parliament. We know that the responsibility
for a settlement lay with the Treasurer, hut
the responsibility for the trouble also lay
with him. Whilst I am not going to make
him ermmbln for all the extreme desives
(f his party, he must stand up to the criticism
of amiolh which are only entered upon when
he is a consenting party.

Since the Labour Government took office
we have had an orgy of expenditure. The
total expenditure from revenue from 1906
to 1915 was £67,000,000. In the fcllowing
nine years of Labour it has been—not
£67,000,000, but £126,700,000. Yet wo have
um‘mplo“ment and we want larger amounts
of loan money to carry on with. We have
come to a state of affairs in which we have
had to pour oil on the troubled waters at
home, and have to depend on raising loan
funds in Australia. The oxpenchtmc per
head of population was £10 12« 9d. in 1914-
15, while it was £16 10s. 9d. in 1923-24. 1In
1914-15 the sum of £7,200,000 was sufficient
rovenue to carry on with, but we anticipate
from the Treasurcr’s -Statemcat to- day au
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expenditure of £14,157,150 for 192428, Our
rovenue has inereased by £6.944,000, or
practically £7,000,000, in the period of nine
vears under review and our expenditure by
practically the same amount.

If finance 1s the secret of good government.
it must be admitted that we hmc certainly
had very bad government since Labour
came into power, judging by the facts which
are revealed by the Financial Statement.
The record of taxation sinea 1914 shows that
in the financial year 1914-15 a sum of
£954000 was collected, whercas last year
£3,600,000 was not {\noug‘x and during the
current financial year it 1s estimated that
£3,769,000 will be obtained.

Mr. Corring: Hear,

Mre. CORSER: On the last occasion when
the Treasurer made his Financial Statement
he predicted that there would be no increase
1 taxation, vet this year, although we have
collected 397)0 000 more than it was esti-
mated we would receive, the hon. gentleman
predicts a further increase in taxatlon and
the hon. member for Bowen says, Heal,
hear!” If we want a picture of a success-
ful country where employment is plentiful,
we must go to a country where the taxa-
tion is low. The Commonwealth Government
are able censiderably te reduce their taxa-
tion.

hear!

Mr. Corrmvs: By increasing the Customs
revenue.
Mr. (CORSER: ’)n  the other hand,

although the Treasurer and the Government
of this State—for which the hon. member
for Bowen must take his share of responsi-
bilitv—anticipated no increase in taxation,
they have secured £360,000 more than they
cxpected., Nevertheless this year they bring
in two increases in taxation—an increase in
stamp duty on bills of exchange and a rise
in rvailway fares and freights. The hon.
member for Warrego said a little while
ago, ¢ Look at the public debt of Australia!
See what a debt the Commonwealth has!
Queensland is not the only Government
responsible for a huge public debt.” Does
the hon. member not realise—or will he not
realise—that the Commonwealth Govern-
ment’s huge public debt was incurred as a
result of war, and that the Queensland Go-
vernment were not saddled with one penny
of war taxation? Yet the Commonwealth
Government are able to reduce their taxation,
whereas we have to increase ours. As 2
matter of fact, this Government received
some advantageq financially from the war,
vet they are forced to ase their revenue

twmendousy exploit every avenue of taxa-
tion, pick the eyes out of everything, and
wherever possible defray public expenditure
out of loan funds. Since 1914-15 our taxa-
tion has risen from £1 18s. 2d. a head to
£4 9s. 2d.—an increase of 216 per cent.
And this from the Government who were
not out for undue taxation, who were going
to carry on by ploductne works and who
were gom(r to pay their way !

This increase in taxation is due to malad-
ministration in financial matters. For
instance, the Government are reducing the
oxpcndmue on the Department of Agricul-
ture from £195,000 to £155,000. In other
words, they are killing the hen that lays
the golden cgg—they are reducing expendi-
ture on essentials and increasing 1t in other
directions, particularly on the ever-increasing
relief of unemployment.
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Mr. Coriing: Your party went out with
thirty-four members and came back with
twenty-nine,

Mr. CORSER: Because of the way the
Government were able to shuffle and juggle
the cards, it is a wonder that we have any
veprosentatives here at all. They have the
power, and they can adjust the scats in the
way that any man who is unfair can adjust
i pack of cards before handing them out.
The Government wiped out three representa-
rives from this side before we went to the
elections. and now the hon. member for
Bowen has the audacity to boast that they
came back with a majority in this House
notwithstanding the fact that they received
13.000 votes less than the Opposition. That
was all brought about through the tactics of
the Government, occasioned by the eoxpendi-
rure of public money.

Mr., CorLins: A considerable amount of
money has been spent in the hon. gentleman’s
electorate.

Mr. CORSER: And, despite that fzect. I
am still here. Tt goes to show that the elec-
torate has been very well represented by me
when more than half of the total.railwax
expenditure in Southern Queonsland for last
vear occurred in the electorate that I repre-
zent.

Mr. WriaHT: The hon. gentloman is a
lucky man.
My, CORSER: Hon. members opposite

could not do any better even if ther had
two. or three, or even six Tabour members
representing that area.  All those circum-
stances go to show that I was able to secure
all the essential expenditure in connection
with railway construction in that area.

But what I am concerned about is the way
in which the Government are spending that
money. Why do they not go on with railways
in a business-like way snd bring the work
to a conclusion? Why not show some business
ability in the way of developing and opening
that land by the construction of those rail-
ways, instead of fiddling about from month
to month until the settlers do not know
whether the railway is going on or whether
it has stopped? That is an unsatisfactory
position for the men, and they have found
It necessary to protest against the closing
down of work in certain districts.

The Treasurer has claimed quite a lot of
credit for his endeavours on the other side
of the world. He tells us that no less a sum
than £66,000,000—o0r a total of =£73,000,000
counting the previous subscribers—was applied
for by persons, looking for financial accom-
modation.

The TrEASURER: Not £73,000,000 from per-
sons looking for accommodation.

Mr. CORSER: It includes £7,000,000 from
-the present holders.
~The TREASURER:
significant part of it.

Mr. CORSER : What the old Tory Govern-
ment had borrowed by paying 3% per cent.
for the Treasurer had to offer 55 per cent.
at £89 10s. Under the circumstances it is
only natural that the present holders should
aliow their bonds to be converted. The
point is that it was claimed that there was
uo money in Great Britain for Quecnsland.
but as soon as the Treasurer made promises
to certain interests, he received his offer of
£73.000,000.

Yes—that 1is the most

[22 AvuguUsrt.]

Ways and Means. 378

Hon! J. G. Arper: He did the right thing.

3lr. CORSER: Of course he did. but hon.
gentlemen on the other side do not agree
with us in that. nor do some of them agrce
with the Treasurcr. In this case secret diplo
macy has won out, and hon. gentlemen
opposite have got to submit to it. *The last
conversion loan is to be redecmed in 1929,
or the redemption is optional in 1926, How
are we going to redeem the loan in 1926 or

19297 The interest bill will be increased by
£295,000.

We have £12.000,000 of loan money at
4% per cont. falling duec in 1925, We shall
probably have to pay 5% per cent or 6 per
cent. for the conversion of that loan. The
Government have not attempted to make
any arrangement to prevent such a large
sum of loan money falling due at cne period.
They are continuing to do the very thing
for which they blamed previous Governments.
There 1s still a chance of this £25.000,000 of
loan money being required again in a year
or two, as was the case in the past. More
and more moncey is wanted, and more and
more maladministration is taking place on
the works where this money is being
cxpended. We know that in the past the
Government have been accommodated locally
with respect to loan money, and one hon.
member claimed that was a proof of the
confidence of financial companies in the
(Government. Hon. members know that these
people were practically forced to subscribe
to those loans. They know that legislation
contemplated, and threatened if the
financiers of Qucensland did not put their
money into those loans. Therefore that
money was practically foreed from those
companies through the action of the Govern-
ment and the commandeering methods which
are known only to such Governments as is
in power in Queensland to-day. In 1914-1915,
£2,638,000 was expended from loan funds on
railway construction, and a sum of not more
than £2,000,000 should be spent on railways
in any one year. We find that £4,650,000
was spent last year from loam moneys on
these works, and we want to know when this
borrowing craze is going to cease.

OppostTION Mruumzers: Hear, hear!

Mr. CORSER: The
inform the House when this unlimited
borrowing craze will come to an end. The
policy of the Government should be under-
stood if this country was carrying a huge
population, and if large numbers of people
would otherwise be unemployed. When are
we going to get on to some solid basis?

Mr. Corrins: Ask the hon. member for
Wynnum.

Mr. CORSER: It will be agreed that in
times of stress, when our staple industries,
such as the wool, sugar, and cattle indus-
tries, are suffering from drought or some
other cause, it 15 a good thing fo have
avenues of finrance available for exploitation
to secure money.

When in times of plenty we find large
numbers of people dependent on the expendi-
ture of loan money it is obvious that there
is something wrong with our system. No
hon. member will agree that the progress
or development of private enterprise is satis-
factory. We have to look for the reason,
and we find it in the want of confidence in
the Government. If we look a little further,
we shall find that the Government have
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not encouraged thrift, or the spending of
money in industry, because they have not
respected the rights of the people who have
put their money into it.

OprosiTioN MEMBERS: Hear, hear!

Mr. CORRER: We also find that. when
the opportunity comes for hon. members
opposite to kill an industry, they secem to
avail themselves of that opportunity. Let
me give this one word of warning. I con-
sider that, whilst both the Federal and
State Governments are exploiting our local
markets in Australia and not mtroducing
new capital, we are hampering new industries,

OpposiTION MeMBERS : Hear, hear!

My. CORSER: We are not a country like
Denmark or Belgium, where industries have
been established for many years. We are
teying to convert our forests and scrubs into
a payable asset. We are trying to place
people thercon, and we have to try and find
the necessary funds to do it. We must build
ur, our industrics throughout the country to
make it possible for our population, both
town and country, to make a good living.
We should allocate an amount of money to
bring about the improvement of private
enterprise instead of putting that money into
Government securities on every possible
occasion.

We have ever-increasing revenue from the
railways, and surely the running of those
railways and the payment of intercst by the
Railway Department should be guided to
some extent—for it is expected that it should
be guided by its actual operations—by the
amount of cash it receives from the wusers
of the railways. During the nine years from
1906 to 1915 the railways showed a net
deficit of £220,000, while during the subse-
quent nine yecars, under a Labour Adminis-
tration. thosc railways showed a net loss of
£11,500,000, and this with ever-increasing
roceipts. We find that the larger the rescipts
from our railways the greater seems to be
the deficit. The more railways we open the
fewer miles our trains run. We are reduced
even to this state of affairs, Whilst the
Treasurer foreshadows an cver-increasing
expenditure for the construction of engines
and rolling-stock, we lecarn that the week
before last one train in Maryborough, running
to Pialba and supposed to leave Marvborough
at 5.30, did not leave until 6.30. That was
because there was no engine. (Laughter.)
It was the only train running to the Bay
that day—the business train—and the authori-
ties had the whole day to arrange and build
that train. The tickets were inspected at 5.20
p.m., but the train did not leave until 6.30
p.m.

Hon. J. G. AppeL: They were lucky that it
went at all.  (Laughter.)

Mr., Rr1orpaN: Yes., without an cngine.
(Renewed laughter.)
Mr. CORSER: The Minister with the

“bunchy top” in his button-hole who was
going to effect a saving (Laughter.)

Hon. M. J. Xirwan : Don’t be personal.

Mr. CORSER: I was not being personal
but merely referring to the hon. gentleman’s
coat. (Laughter.) The hon. gentleman was
going to save us £250,000 in the running of
the department, and he now dares to inter-
ject when I am criticising the Railway
Department. ’
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Hon. M. J. K1kwaN : I never interjected.

Mr., CORSER: When the hon. gentleman
promised to bring about that saving he was
put on a Commisison to show how it could be
done, and produced a report. As vet the
hon. gentleman has saved us nothing. As a
matter of fact, we have increased our trouble
ever since, so far as the Railway Department
iz concerned

We find, according to the Treasurer’s
Statement, that a sum of £30,872 was
expended in giving relief to farmers on

account of drought. I would like to ascer-
tain just what this expenditure was, if it
was not direct relief. 1 would like to know
where it was spent and how it was spent,
because it was not direct relief. I am hoping
that the Secretary for Agriculture will make
this matter clear. We know that we passed
a Co-operative Agricultural Production and
Advances to Farmers Act, which was to
provide over £200,000 for farmers who had
not sufficient capital to purchase dairy herds.
It was to give assistance to the person who
could not help himself. If a farmer had
not a certain number of cattle, he could
secure £200 to purchase ecattle practically
without sccurity under this new liberal
rcasure.

The SECRETARY FOR AGRICCLTURE:
measure Las been a grcat sSuccess.

Mr. CORSER: We shall see what a
siceess 1t has been. According to the Press
or. 18th December, 1923, & deputation, repre-
senting  farmers who had lost their stock
during the drought, interviewed the Minister
and applied for relief under that Act, and
the hon. gentleman expressed his thanks to
ihe deputation for coming along, but he said
ihat this relief was only available for
heginners. When this deputation came from
farmers on the Darling Downs who were
cstablished before the drought came, and
when requests were made by settlers in the

The

Burnett district at the time of the last
drought, the Minister said that assistance
under this Act was only available to

Leginners, and the drought-stricken farmers
were cut out altogether. If it is available
to beginners, why is it that last week and
the week before I received from settlers in
ihe Upper Burnctt replics which they had
received from the Advances to Settlers’
Department in answer to requests for assist-
ance, stating that they had been refused
advances under the Co-operative Agricul-
wural Production and Advances to Farmers
Act as they did not come under it.

ITon. J. G. AppEL: Were they beginners?

Mr. CORSER: They were beginners.
They had only just been placed theve. Why
are we not told that there is no money?
These new settlers went there because the
Act provided that they could get that assist-
ance for the purchase of cattle and for other
purposes cnumerated. The Sccretary for
Agriculture in 1823 introduced a new mea-
sure. He sald, * You can only gct £1,200
ic-day, but we are going to broaden the
Act,” as Labour broadens everything— and
we are going to give you £1,700.”

The SECRETARY FOR AGRICULTURE:
possible.

Mr. CORSER: “ Make it possible,” the
Xinister says! They are going to make the
impossible possible. To show how impossible
it is to secure that advance, I need only-

Make 1t
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state that, although that Act was passed as
an ur‘rent measure in 1923, it is not law
vet. Tt bas not been gazetted But all
measures dealing with taxation have been
gazetted. These unfortunate settlers claim
ﬂat they ought to receive the assistance
that Pdrhament provided, but, when these
unfortunate dwught stricken settlers who
have lost all their stock make application to
the Government they' find that the Labour
(tovernment arc only generous by word of
mouth. When it comes to giving anytbing
to a section that is not their cwn, those
i.cople heve as much chance of getting assist-
once as the Socialists in Russia had of
getting it from the Sccialists and the Trades
Hall here. The audacity of these Russians
in asking their comrades in Australia at the
Trades Hall for a loan of £200,0600!
(Laughter.)

Mr. Kerr: And pay

Mr. CORSER:

interest?

They would not pay interest
on anything. The party opposite thought
their Russian comrades had a2 very great
impertinence in making such a request for
a loan.

Mr. KeErR: Birds of a feather

Mr. CORSER: The increased revenue
which the Treasurer is boasting of is to
some cxtent taker from the primary pro-
ducers. The hon. gentleman in his Statement
refers to the increasingly heavy cost of
bnilding workers’ homes. We must remember
that the producer has to build a home too;
but who is responsible for this every increas-
ing cost of the workers’ home?

The SECRETARY FOR AGRICULTURE :
the worker a producer?

Mr. CORSER: It all depends upon just
what he works in, but no one is a greater
producer than the man who is delving and
struggling in the backblocks. The Treasurer
states that the ever increasing cost of the
workers’ homes is responsible for the large
amount required for the building of 1,000
workers’ homes; but who is responsible for
that? We find that the timber royalties
collected by the Department of Public Lands
in 1914-15 were £75277. In 1923-24 this
Labour Government—which is out allegedly
for the people—took from royalties the sum
of £223,137! That is the reason for a great
part of the increased cost of our workers’
homes, and one of the reasons why settlers

in our new districts have been
|2.30 p.m.] refused advances for homes at

all.  One seftler in my district—
he was a new scttler in the Upper Burnett—
made application for an advance, and was
offered £32. That would not provide him
with a home; it was only sufficient to pro-
vide for the clearing of some scrub. Until
our ever-inereasing revenue is devoted to
assisting to a greater degree the people in our
back blocks o settle on the land, making
it possible for them to get a remunerative
existence, there must be some leakages in
counection with cur expenditure.

We find that the men on the land, who
are overtaxed, paid in 1814-15 when this
(tovernment came into office the sum of
£961,000 in direct revenue by way of rents
to the Crown. This Government in 1923-24
collected—not £961,000 but £1,480,000. The
Treasurer states that out of the increased
expenditure £100,000 is provided this.year
for the Prickly-pear Board; but, if £100,000
is placed on the estimates for that purpose,
it must be remembered that the rent settlers

Is not
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are paying on pear land is so excessive
that not £100,000 but probably millions of
pounds have been taken from them which
it was not right to take., We should not
boast because £100,000 is being devoted to
assisting these persons, when we know that
fault has lain with the State in collecting
too much from them in the past.

On page 4 of the Financial Statement 1
find that savings have been effected in con-
neetion with the Works and Lands Depart-
ments of £126,000 and £517,000 respectively.
When we find that the Government have
expended  £3560,000 over and above their
cstimate, and thdt nevertheless, there has
been a saving to that extent in the expendi-
ture of one department, we must realise
that things are not panning out as they
should at all. When we go further and
consider how they are treating the Depart-
ment of Agriculture, we must realise that
we are not giving that attention to our
primary industries which was given to them
before Labour came into power. In his
policy speech on the 9th of April, 1923, the
Premier said—

“ Careful administration and economy
have enabled the Government to carry
on the services of the State without
serious difficulty. The position of the
Consolidated Revenue Funds is well in
hand, as is shown by the reducing expen-
diture.”

Yet to-day he has told us of increased expen-
diture, so that we have in no way got out
of the trouble of last year as we enter a
new one. In the same speech he said—

““ Not only is it anticipated that there
will be no necessity for additional taxa-
tion, but, with a continuance of com-
mercial and industrial activity, there is
every liklihood of a lessening of the
burdens of taxation, where it is found
on investigation tha,t the present tax
applies Wlth undue severity. The earliest
opportunity will be accepted to increase
the income tax exemption to £300 and
to increase the deduction allowed for
children and dependant relatives to £50.””

Yot we are to have, as I say, an additional
tax on cheques as well as an increase in rail-
way fares and freights instead.

That brings us to the question of our
State enterprises, in launching which the
Treasurer, through his then Secretary for
Public Lands, indicated that they were insti-
tuted for the benefit of the whole of the
people of the State. Yet we find that the
State meat shops have been responsible for
the high price of meat. When the department
controlling them saw that if the price was
reduced it would mean a very big loss on
the cattle stations and meat shops, through
their price fixer they established such a price
as enabled them to be pulled out of the wood
and made possible big profits throughout
the State. Those engaged in the cattle
industry were struggling to get some assist-
ance to enable them to pay their rentals
because they could not export their com-
modity, but they found that nothing was
done to increase the price to them. Action
was taken merely to increase the price the
consumer paid in the State meat shops. Hon,
nmembers W111 realise that, as in the case of
the butter mdustry, the Government have
always found it possible to reduce the price
of a commodity when the consumer found
it to be too high. This Government—who

Mr. Corser.]
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would point the finger at the Federal authori-
ties for not immediately stabilising the price
of butter—had no difficulty in reducing the
price when the consumer thought it was
toc high; but, on the other hand, they havo
done nothmg to increase the price of meat
to the producer when he found it too low.
They started an agitation against the Com-
monwealth Government.

Because that Government do not do some-
thing which cannot be done thev are to be
blackballed. The Commonwealth Governmont
have been asked to do smnothing which the
Labour Government in Quesnsland would not
do—that is, to allow the producers to have
the eole right of fixing the price of their
commodity. Would a L%bom Government
give to the waterside workers the right to fix
the price of their services? Would they give
to the meat produccrs the right to fix the
price of their commodity ! Have they given
to the egg producers and the fruit ploducels
the right to determine what is a fair price
for thoir commodity? No. They would not
give the butter people the right to fix the
price of their commodity, vet they ask the
Federal Government to give the butter pro-
ducers that right. When they knew that the
Federal Government were out to do this, the
Qucensland Government started out on a
political campeign and made use of the
desires of the fmmels—l\ot in the direction
of deriving some benefit for the farmers, but
for the Government’s own political purposcs.
We have claimed that, if the farmers and
the butter producers of Australia were given
a board on which they had fair representa-
tion, that would meet the case; and we have
long urged this unsympathetic Government
to give to the primary producers the right
of establishing a board to deal with the
fixation of prices rather than have an indi-
vidual price fixer. We asked the Govern-
ment to establish a board giving the producers
full representation, but mstcad of that, they
appointed one man. Mr. Ferry, to a p()snlon
which should have becn occupled by a board.
Thev appointed this individual so that he
might adjudicate along the lines the Govern-
ment wished in connection with one industry
and another to the detriment of the industries
cencerned. The primary producers can hope
for nothing from this Government so far as
the fixing of the price of commodities is
concerncd. 1t is idle for the Government or
their supporters or agents to speak of the
shortcomings of another Government when
they cannot keep the stones away from their
own glass house, The Government should
remember that generosity starts at home, and
1f thoy want to do anything gencrous for an
industrs, they should start at home and help
the butter industry.

Hon. J. G. Arrev:
the butter?

Mr, CORSER:

Did they not confiscate

They not only confiscated
the butter, but they . «old it at a loss. They

fixed the price at 140s. per cwt. in 1917, thn
the farmers could have secured 186s. 6d. per
cwt. on the Victorian market. By seizing the
butter and hawking it round Melbourne at a
loss, they broke the hearts of the dairymen
when it was possible for the dairymen to make
up some leeway because of the fact that
Queensland possessed butter whilst the other
States did not at that time. By regulation the
Government denied the farmers that advan-
tage. and now that the industry is down the
Government cannot produce any regulation
to help those men. It would be as well to
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establish our butter industry on a well orga-
nised basis. We want no polm(a. (mmol
but we want the industry placed in the hands
of the grower. We want the cotton industry
cstablished on that footing, We want the
industries to be controlled absolute]x by those
cngaged therein. We want the r’mnm that
is voted here to be spent in such a w av that
these engaged in the industry will receive the
greatest adx antage.

My, Corrins: Syndicalism
Mr. CORSER: No. The only idea of

syndicalism in the mind of the hon. gentle-
man is to collar the produce of qomnbom clse
and cut it up amongﬁt his own supporters
Domnmam they call it—government of the
people by the people for the people! The
hon. genfleman's democ racy is misgovernment
of the people by a section of the comnunity
i the interests of a few.

Mr. NOTT (Stenley): 1 was impressed
with the complete silence with which hon.
members opposite received the Financial
Statement after the Treasurer had delivered
it.

OpPPOSITION MEMBERS :

Mr. NOTT: There was not one “ Hear,
hear I’ when the Treasurer sat down.

Mr. Kerr: And it is his last one, too!

Mr. NOTT: It is not a particularly happy
Statement, because on reading it through
and loﬂect'ng upon it one does not see any
hope of things brightening very much in the
immediate future. In fact, it seems that
we must make up our minds to the imposi-
tion of considerably higher taxation and the
further misspending of considerably large
amounts of money. We know that, when
hon. members opposite sat on this side of
the Chamber, they professed to be an anti-
borrowing party. They have now cast that
policy to the winds, and have decided that
they must cither * borrow or bust.”

Hear, hear!

It is interesting to compare the rate of
taxation per head in Queensland with the
other States of Australia during the last
twenty years. During that time chevsla‘ld
with a -Labour Government in office for nine
years, has a taxation of £4 9s. 2d. per
capita. New South Wales has had a Labour
Government for eight years during that
period, and the taxation there amounts to
£3 11s. 9d. per head. South Australia has
been afflicted with a Labour Government for
eight years in the same period, and the taxa-
tion there amounts to £3 10s. 9. In Western
Australia—where a Labour Government has
held office for five years in the period under
review—the taxation amounts to £2 17s. 5d.:
while Victoria—which until recently was
not afflicted with a Labour Government—has
a taxation per head of only £2 Ils. 3d.

Mr. FARReLL: Do vou think that is a fair
basis to take?

Mr. NOTT: If Victoria is burdened in the
future with a Labour Government, the people
there will know exactly what to expect.

Mr. Farrern: Why don’t you compare the

taxation with the salaries patd in the various
States?

Mr. NOTT: The late Mr. D. Bowman,
speaking in this House in 1910, when he was
leader of the Labour party, said—

“ Speaking for myself, and I know a
number of members agree with me, while
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we are prepared to support a borrowing
poliecy for reproductive works we should
be careful in the amount we borrow.
We should only have restricted borrow-
ing. I think it would be a big mistake
for this, or anv other Government, to go
in for borrowing indiscrimainately.”
The Treasurer in 1913 uttered these remarks
when talking about the old Tory Govern-
ment which had left the legacy about which
the hon. member for Warrego had so much
tc say—

“They seem to have no desire to
reduce the indebtedness of (Queensland.
They are well enough sutisfied to shuflfle
out of their responsibilities and to allow
future generations to take up the burden
—a_ most ungenerous, uncharitable, and
withal unwise policy, and quite unncces-
sary.”’

An OppostTroN MewmBER: Who said that?
Mr. NOTT: The Treasurer.

Hon. W. H. Barnes: He has become con-
verted.

Mr, NOTT: The hon. gentleman, speaking
a little later, said—

“There is no doubt that the interest
burden in connection with the expendi-
ture of loan money is borne to a large
extent by the primary producers and to
an enormous extent by the workers of
the State, who do not enjoy the benefit
of the expenditure of loan money in the
same proportion as spcculators and
investors.”

In tho fuce of those two statements by the
Treasurer, it is rather remarkable that the
Labour (overnment have changed their
policy and have outdone the old Tories,
the people who, according to the hon. mem-
ber for Warrego, left this tremendous legacy.
Regarding that legacy I wwould like to point
out that the loan indebtedness of Queens-
land up to the time the Labour party came
mto power was incrcasing at the rate of
about £1.000.600 per annum. Since the
Tabour party came into power our indebted-
ness has not increased by £1,000,000 but by
£4.000.000 per annum.

It is rather intevesting to examine some
of the figures in regard to quite a number
of different classes of expenditure during
the period that the Labour party have heen
i power. Just as the amount of the loan
indebtedness of Queensland has increased
under them by about 300 per cent., so these
various expenditures have incrcased to the
sxame extent. I have some tables heve show-
ing the extent to which loan money has
failed to be reproductive, and giving the
amount of interest which has had to be paid
cach year out of the Consolidated Revenue. I
«hall not inflict the various amounts for cach
vear upon hon. members, but will show the
amount over nine-year periods. The total
amount for the nine years prior to Labour
coming into office was £3,669,585; for the
uine years Labour has been in power
£15,757,835. If you multiply expenditure by
Liberal Governments by four, you will have
about the amount expended by Labour in
the same time.

Again, in regard to taxation the total
amount reccived for the nine years prior to
Labour coming into office was £6,290,704.
Ifor the nine years Labour has been in power
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it has been incressed to £24,927.674. Again,
if you cmploy the method of muliiplying
Liberal taxation by four, you zei about the
came amount as that imposed by Labour in
a similar period.

Mr. FaRmeLL: And about twentr times as
viuch progress.

Mr. NOTT: I do not think there has been
anything like as much progress. If anybody
was born in Queensland and is not merely a
newcomer, he has only to cast his mind
Lack nine or ten years and look at the pro-
gress that was made under the Libeoral
Administration with an expenditure of abous
£56,000,000, and that made under the Labour
Administration for a similar period with an
expenditure of :£129,000,000. The compari-
con shows much greater progross under the
Liberal Administration. Not only that. but
under the Liberal Administration we never
suffered at any time during our histery from
ithe amount of unemployment that now cxists
under Laliour Administration.

Mr. BrucE: There has been a war since
then, you know.

Mr. NOTT: A number of members on the
Government side have made a great song
about the foolishness on the part of previous
Governments in allowing such a large amouus
of loan money to fall duc at the one time.
That statement is somewhat misleading,
because in 1913-1914, when a loan for some-
thing over £11,000,000 was rencwed, the due
date was fixed at 1925, but the Queensland
Government had the option of redeeming it
at any time after 1st April, 1920. There was
nothing therefore to prevent the present Go-
vernment, which was In power in 1920,
redeeming that loan at any time within the
last threc or four years, but they failed to
do so. Onc reason why the Government gould
not redeem the loan before 1925 was that in
1920, when this loan of £11,000,000 could have
been  redecmed, the present Government
passed the so-called *“ Repudiation” Act. By
their own action they made it impossible for
them to redeem that loan at that time, and
it was impossible for them to redeem the
loan until they had come to an agreement
with the money-lenders in regard to the
‘ Repudiation” Act, as was done quite
recently by the Treasurer when in London.

The Treasurer in his Financial Statemeut
states that there has been a considerable
improvement in regard to State enterprises;
but most of us who have had any experience
with those cnterprises do not hope for any
great improvement. We do not see how it is
possible that there can be any great improve-
ment.  According to Table DI of the Trea-
surer’s {ables, the amount rcceived for the
year 1923-1924 on account of the Chillagoe
Stat: Smelters Fund was £174,420, and in
Table D2 the expenditure in connection ~ith
the same fund is shown at £426,277. On
that State enterprise, therefore, there was n
loss of something over £250,000. T am
sure that not only members of the Opposition
but also members of the Government. in the
light of the experience gained in the last few
vears, know that they can expect very little
improvement in the State enterprises at any
time, and that instead of these activities being
of benefit to the State they are likely to be
a drag on the country until such times as
they are disposed of absolutely.

The Financial Statement also says that
there has besn a decrcase in revenue from
land scttlement. That decrease should be taken

Myr. Nott.)
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as a warning by the Government, because
in a young country like Queensiand, with the
rich Tand that we have, as well as the quantity
of land and the chmd‘m the revenue from
land settlement, instead of being a diminish-

ing factor, should be an increasing factosr.
We know that the Government
[3 p.m.] #re embarking on particularly

large schemes of land settlement.
Those schemes are likely to be very costlr.
By spending money in that direction. without
bomﬂ cortatn Tha‘r the men who are put on
the land are going to make a success of it,
great disaster is hkel} to occur. The largv
amount of money invested in these schemes—
especially when they are being administered
as thexy are by the Government—will mean a
tremendously increased cost to the settlers.
S0 long as the Government find these new
settlers the money to improve their selections
—and they also have money of their own to
spend and establish their homes—things are
likely to be satisfactory; but as soon as the
homes are built and the settlers have spent
the money obtained from the Government
on cloal.nrr work, the question of a mark-t
will arise. Thev will then find that they
are a long way from market. During tho
_ last few vears the men who have been growing
thise products have been on a particularly
poor wicket, When that period arrives there
1s likely to be a great deal of discontent.
It will ruin and drive to the cities more
settlers of th+ type which Qucensland requires
than anything else can do. The moncey that
is borrowed and spent on that particular land
will to a very great extent be wasted; per-
haps not to such a dome(\ as money has been
wasted on Coominya and some of the other
soldier settlements. where the money  spent
has bern alwolutely wasted, and the land
is going back to a state of undergrowth.
Some of the good improvemcents have been
moved, but the fences and wire which are
thers at the present time will be an absolute
loss to the State. There will be absolutely
nothing theve, and the land will not have
even the redeeming feature of being put to
any future use.

The hon. member for Warrego said that,
so far as immigration is concerned, we have
to look at it with a microscope. We have
been trying by immigration to settle our
land with groups of farmers and other men
who we hope will become farmers at a
later date. I think the community settle-
ments are likely, as they have done in the
past, to end in failure. There 1is only
one way that I can sec to bring about success-
ful settlement in Queensland, and that is for
men to be ready to come and take up land
for themselves, incited to do so by the fact
that the m:n they see on the land are making
comfortable livings and doing well. To
my mind there is nothing else which is
going to do anything towards bringing about
a successful 1mmxgrat10n pohcy If that
happens and men go out and produce raw
material of their own free will and with their
own money—and they will do so if they see
that the men on the land are doing well—
(Hear, hear!)—plenty of opportunities will
be offered for the establishment of secondary

industries. On that question I would like
to remark that, although I agree with the
leader of the Opposition that it is most

decidedly necessary that monetary assistance
should be forthcoming—which has not been
given—nevertheless in addition we must have
the goodwill of the man who is hoping to
ostablish secondary industries, because no

[Mr. Nott.

[ASSEMBLY.]

Ways and Beans.

man will come here o establish them unless
he can feel that he is safe in doing so.
If he fecls that he is liable to be heavily
taxed to an ever-increasing amount, he will
not be so anxious to come. So also if he
is going to be interfered with industrially
if the industrial legislation is not more In
his favour than at the present time. He
is not {frightened of paying high wages,
but he is afraid of being unfairly interfered
with and of being placed in such a position
that he does not know exactly where he
stands. 1le is also just a little bit afraid
that, when he does get a start, he will be
weakened by strikes, That can happen,
and it does happen.

Mr. CorriNs:

My, NOTT: Remarks have been made
about the success of the wool industry and
the sugar industry, and I suppose that of all

In every part of the world.

our industries in Quecnsland—particularly
primary industries—those two are the most
successful. I do not think the Government

can claim to have had very much to do with
bringing the wool industry to its present.
condition. Tt has been done by the hard
work and the indomitable courage of the
oid pioncers, who were not afraid to go
miles from civilisation in its establishment
or to spend large sums of money in develop-
ing those types of wool which give us the
advantage of the markets of the whole
world. Nor do I think that the Government
can claim to have done anything to establish
the sugar industry, although it has certainly
been very useful to them and to Queensland.
It was established long before this Govern-
ment came into power.

Me. CoLrins: It was
kanalas, whose hones
ficlds of Queensland.

Mr. NOTT: The hon. member for Bowen
and every othe1 Labour man, as I think I
have remarked before, ought to be prepared
to bend their knees to the kanaka, because,
without him, a Labour Government would
never have had a suecccssful sugar industry
in Quecnsland. Whatever you may say
about him, the best monument to the old
kanaka i= the present state of the industry.

We had an opportunity of establishing
another agricultural industry in Queensland
quite recently. There is not a shadow of
doubt but that this Government damned that
industry. I vefer to the cotion industry.
We had an opportunite of producing a tre-

established by the

manurc the sugar

mendouq amount of cotton for exporr. and,

seing & primary 1710(1nct it would have
blought new money into Queensland from
outside.  That industry has s1mpl» been

ruined by the stand taken by the (overn-
ment. Had they given the farmoers of
Queensland an opportunity of establishing
that industry, I think that to-dayv we would
have been exporting at least four times the
amount of cotton that will be exported.

The Government vealise that primarvy pro-
duction must be stimulated and cncouraged.
14 is only right that this Government or an:
other Government should do all they can in
that divection. The Government have been
endeavouring to assist in that direction by
establishing pools with a view to stabilising
prices. In some cases 1 believe the pools
may be very necassary, but on the whole I
belicve they should onlv be adopted as a
temporary expedient. Where we have to
ccmpete in the world’s market I do not think
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that any permanent benelit can be cxpected
from pools operating in councction with cer-
tain products. To my mind there is only
-one method to adopt whereby we can achieve

anything that is likely to stabilise the price

of primary products in Queensland, and that
is for the Govelnmenf to do all they possibly
can_to secure a bounty on export. If that

is done, the price to the primary producer
can be increased, and it can be done without
having inexperienced or expensive boards or
pools as we have at the present time. Mem-
bers of the Government have often stated
that we should do away with the middleman,
It seems to me that that. is a futile sugges-
tion. In doing away with the middleman
and adopting a system of pool: or boards, it
seems to me the (;overnmcnt are only remov-
ing a means of distribution that is at present
controlled and whipped into a statc of effici-
ency by competition and seiting up in its
place a body which will have no competition
and which will become inefficient; and it
will not be very long before the cost of dis-
tribution through these inefficient pools will
be increased two or three times more than it
costs the producer to distribute through the
various individual agents at present. I cer
tainly believe in co-operative enterprise and
selling, but not to the extent that would do
away with private enterpriso.

Mr. FarreLL: You do not want to do away
with the agents.

Mr. NOTT: The middlemen is necessary
for the co-operative system to keep it up to
the mark. If private compeiition was
eliminated, co-operative bodies would simply
say, Uhey cannot go anywhere else to buy
the ploduce they have to come to us, $0
why worry? We will allow them to come.’
The cxpenses would therefore pile up to an
inordinate degree.

I have seen one or two letters regomiend-
ing a bounty on exports, but the opinion is
cxpressed in those letters that the bounty
should be paid by a levy on the particular
industry. 1 do not think that should be
the case. If a bou"lty is to be paid, it should
be pmd out of the consolidated revenuc.
This is a matter for the Fedcral Govern-
ment, but there is no recason why the State
Government should not do whatever they
can to induce the Federal authorities to pay
the bounty. I say that the bounty should
be paid from consolidated revenue, because
that fund is to a large extent dependent upon
duties collected on various commoditics used
by the primary producer. The duty placed
on thosa commodities is for the benefit and
advantage of the manufacturer or trader.
The primary producer thervefore pays those
duties directly to the advantage of the
secondary industry concerned.

It appears from the remarks from some
hon. members opposite that there are only
two ways of improving the conditicn on our
railways. Their method is either sweating
the employees or reducing the amount paid
to them, and the other is the raising of fares
and freights. 1 believe that both of these
methods are quite impossible.

Hon. J. G. Aprpir: They have both been
adopted by the Government.

Mr. NOTT: There is only way of bringing
about a betterment in the condition of our
railways, and that is by paying the employees
good wages and seeing that they carn their
money. If a job on our railways is worth
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a good rate of pay, then it should be shown
in the return of the service rendered. The
Railway Department should see that cofficiency
is rendered for the wages paid. If that were
done, it would be quite unnecessary to
increasc fares and freights. I am confident
that during the next twelve months the
increase in frewhts will not give the desired
result. I am satisfied that a tremendous
amount of passenger traffic is avoiding the
railways as much as possible, not only
becau=a of the slowness and discomfort but
because of the continued dirty state of a
great many of the carriages. I know that

many hundreds of people came down to the
recent Hxhibition by motor-car in preference
to coming by train. In previous years they
used to come down by train. The increase
in freights and fares is only likely to accen-
tuate that position. I know that from round
about where I live about 800 people drove
down to the Exhibition.

Mr. Fagrern: They cannot be too badly
off if they came down by car.

Mr. NOTT: Then there are farmers who
have quite a lot of produce on hand which
they would send to market ﬂ the freights
were low enough. I do not refer to lucerne
chaff or cther high-priced commodities, but
to low-value material such as pumplsms and
vic-melons. The farmers have quite a lot
of melons and pumpkins on their farms. I
Lknow of districts where there are hundreds
of tons of both pumpkins and pie-melons
which  will never be wused for anything
because of the cxpense of selling and the
high freights. If freights were lower, there
i question that a lot of that hp\ of
Iloduco would go on the railways, and not
only would the mﬂwa;» obtain that freight

bul the farmers would get a few shillings
in return.

Hon. J. G. ApreL: Hear, hear!

Mr. NOTT: A short timeé ago. when

farmers sont down pumpkins and pie-melons,
there was a good chance. when they got
their returns back, of their having to send
a little 1oney to settle the difference. [
cnly hope that the Railway Departiment will
not be long in recognising that a reduetion

in freights will be, perhaps, better than an
increase.

There are other methods of taxation to
~hich I wish to refer. At one time the

Treasurer stated there was little likelihood
of an increase in taxation. Now he is ready
to wdmit that there will be an increase in
taxation, and he has decided to inerease
stamp duties and railway freights. To my
wind, that i3 not a pdltlculallv nice way of
<L110mt1nu the increased taxation. It would
he far bettel if he were morce bhonest and
decided to raise the desired amount by direct
taxation instead of by increased stamp duties
and railway freights. Some time ago this
Government were kind enough to the primary
producers to commandeer their butter at
considerably less than the market value, and
zome little time after that the Goveramient,
through the Price Fixing Commissiouer,
forced the butter ptoducms in. Queensiand
to accept 238s. per cwt. for their butter when
they could have got something over 273s.

rer ewt. by exporting it. By these two acts
of administration the dairy farmers of
Queensland lost a considerable amount of
noney.

The Premier, when introducing a Bill to
provide for the establishment of the Council

Mr. Nott.|
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of Agricultare, asked the farmers to les
bygones be bygones, and he said that some-
thing wonderful would be done for them
through this Council of Agriculture. The
Council was inaugurated, and last year the
Secrctary for Agriculture appeared o resent
the Country party being somewhat impatient
in regard to the w otk accomplished by the
Council of Asriculture. Ide explained that
the Council was only in its infancy, and he
asked +hat it be given a longer trial—that
we should wait another twelve months before
condemning  it. We have waited those
twelve montlm The Council of Agriculture
has been working under Government control,
but I am at a loss to sce what practical
good it has done so far. It is receiving the
support of the farmers generally throughout
the State, as they hope that some good
will result from i, and I hope that the
Government will see that the Council does
something  that will benefit the farmers,
and do it before long. Nobody knows
better than the Treasvrer ihat the agri-
culturist is a long-suffering individual, and
the hon. gentleman ix taking every advan-
rage of that. T notice that the estimates
for the Department of Agriculture have been
reduced this year.  The department has
been relieved of the expenditure in connecc-
tion with the C(ouncil of Agriculture, but
in order to mrake up that expenditure the
farmer is compelled to pav a levy. If a
farmer sells £10 or £11 worth of produce,
he sces on the statement sent him by the
produce merchant a 6d. duty stamp which
s his contributien to the Council of Agri-
culture. Mo considers that it is up to him
to get something for ihat 6d., and I trust
it will not be long beforc the Council of
Agriculture does something that will be
of practical benefit to the farmers. TUp to
the present it has not done anything that
will benefit them in the matter of pounds
shillings and pence. A great number of
them certainly have been losing a consider-
able amount of time attending meetings.

and in many cases they are gei-
[3.30 p.m.] ting tired of it. The producers

in connection with a good many
of the Tocal Producers’ Associations are
beginning to think that a lot of their work
is going for nothing, and they cannot be
blamed for that. That position is going to
be accentuated when they have to pay a
levy on the produce they sell. And it is not
only that levy, but there are various returns
that they will have to submit fo which will
be very irksome. A man selling material
privately will have every now and then to
send in his returns to the Council of Agri-
culture, and the sending fn ef those returns
will be particularly irksome. A farmer very
often does this buying and selling business

in a very haph'umd way, and becomes
involved in various transactions. For
instance, he may swap a horse and take

something to boot.

The Secretary for Agriculture has proudly
referred on more than one occasion to the
increase In dairy products in Queensland,
and he takes a great deal of credit for it.
T think that the greatest amount of credis
for that is due to the natural wealth of the
pastures of Queensland. To my mind, it
1s particularly blameworthy on the part of
the Department of Agriculture that we have
not further education given to the farmers
in regard to dairy products. The products
that the Minister 1s so proud about are
practically only butter and cheese. There

[Mr. Nott.
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are many other dairy products that <hould be
oroduced in Queensland that are nop beiusr
produced. There is a lttle matter whicy
came under by notiee in regard tu which
T think the ('r‘pmtmont have been dilatory
Some little time ago I bhad occasion to writ
to the Minister about the establi-hwient of
a new industry in Qucensland in connection
with milk products, and the guestion of the
value of skim milk came up. The dopart-
ment in their letter to me stated that they
considered skim milk was worth at leass
18d. per gallon, yet in some parts of Qucens-
land skim milk is being boughi—for in:tance,
in the locality in which I live—at id. a
gallon by Nestle’s Proprietary. The pro-
ducers in my electorate get from a ‘,d to a
3d. a gallon for skim milk, and, if the
department consider that 15d. a gallon is
the price which the farmers should get for
utilising it in other ways, it is only right
to expect the department to give the infor
mation to the farmers in that locality that
they are selling their product too cheaply
<o that they may be able to get the advantage
of the increased value which the departmens
says the product is worth.

Hox. W. I BARNES (Wxrnum]. who was
received with Opposition cheors, said: T want

firat of all to express my appreciation of the
courtesv of the Treasurer in handing io me a
copy of the Financial Statement before the
House met to-day. That was certainly of
some advantage to me; but 1 want to
emphasise the point which T made last even-
ing, and to say that abundance of cvidence
has been offered to-dav that it was unfair
for the Treasurer to insist on our going on
with this debate to-dav. So far as I remem-
ber, it is the first time that has over hap

pened in the history of Queensland. (fear.
hear 1)

Mr. Carrer: Everything happens a first
time.

TTox. W. H. DARNES: Of course. ang

something happened with the hon. member
a firgt time. (Laughter.) Can we not realise
that the Financial Statement, especially in
its bearing on Queensland as it is to-day, is
the most important statecment that it is pos-
sible for an bon. member to have to deal
with., It is not merely eomething that
recounts a number of figures requiring the
closest scrutinv.  Is it not a question on
which every member, no matter of what
party, requives time for considerafion? In
the interests of Queensland is it not impera-
tive that the very best that is in him should
be given to it? Is it possible for men who
have been sitting here all day to g4 home at
night—1 am referring to those of us who
were favoured with a copy as 1 was—and
then come back here the next day and do
justice to it and place before the countrv to
the fullest extent the views which we think
should be brought before its notice!

Mr. MaxwerL: That was the reason.
Ho~x. W. H. BARNES: I do not know

whether that was the reason, but I do know
that anvone who reads the Statement care-
fully will come to the conclusion that it was
hurried for some reason or other. It is not
a very full Statement. It could be prepared
in a very shorft time, and it is not in 1\041)-
ing with the Statements which the Teeasurer
has been in the habit of presenting to us.
We differ in politics—hon. members alwavs
know where to get me—nevertheless we should
have had a Statement which would do credit
t> Queensland at this particular juncture.
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What is the Statement? You go through
it. and you find that lr is very largely devoid
of meat for the people of Quecn: land.

Ar. Carter: Why tallk about 1t?

Hox. W. H. BARNES: Are we to see
great things facing Queensland and not talk
about them? I shall show step by step rthat
the Government have been consistent in only
one thing—that is, in bonw an absolutely
spendthrift Government. shw]l proceed to
show by facts which cannot be disputed that
thev .are such a Government. Let us hark
back to the time when thev c¢ame into office.
What eloquence was displayed by the Sec-

retary for Public Lands then!

The SECRETARY FOR DPUBLIC LANDS: have
forgotten it. Tt is so long ago.

Hox, W. M. BARNES: Of course therve
sre things we would all Jike to be huried

in the past and forgotten. I will tell the
hon. gentleman what he said. though. pui-
haps 1t would be convenient, in the light of

an oxisting statement, to bury what was
said 1n 1915.
The SECRETARY FOR PuUBLIC LaNps: Suvely

the hon. gentleman does net keep th« seostate-
ments ?

Hox. W. H. BARNES: Yes; they
oxtraordinary statements, and I kept them,
Would not the Government now like to have
a bonfire and do with these statement~ what
they do with the ballot-papers after an
election, when they get an order from this
House to have them burned? You cannot
burn these. I am going to quote souic of
the statements, and I am sure thesx will be
Very inconvenicnt to hon. members 01)1>o~1n
Why were the Government clected to office ”
It was because of the cry of extreme taxstion
and high cost of living. The people swere
promised cheap food; they wanted cheap
food. That cheap food is still in the dis
tance. It is just the bunch of carrots that
is still being held out to the country.

WO

The SeECRETARY FOR PUBLIC LaxbDs: Did we
et those carrots from the hon. gentleinan:

Hox. W. . BARNIES: No. The carrots
we handed over represented sound govern-
ment. Look at the sorry mess that Queens-
jand has got into ﬁnancmh since the Labour
party came into office in 1915, There are
hon. members sitting on the CGovernment
benches who are doing their very utmost to
strangle avery commercial venture in Queens-
land to-day. What is happening? Take tho
answer that was given to-day fo a question

isked by the hon, member for Nanaungo.
ITavmW advanced £10,000 with regard to
pool that was folmed they must be In a
position to know what’ is happening in con-
nection with that pool; yet there is nothing
forthcoming, and we arc told to wait. We
are told that something will turn un. What
is the position? I say deliberately to-day
that the Government have created a com-
bine. I thought ther werc up against all
combines! What is the position of many of
the poor unfortunate cgg producers? I will
tell the Committce.

ITon. J. G. AppeL: The Government are
making criminals of them.

TTox.

W. H. BARNES: I am not going
ty refer to a case that is pending. They

were receiving 10d. per dozen when they
could have received 1s. 2d. per dozen else-
whore, and they were told to wait until a

Avgusrt.]
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distribution took place. T make the -late-
ment deliborarels to-day that wany of the
small men have practically been drivers into
a most deplorable position.  This is not a
lwughing warror: T oam deahng with  this
matter uslv.  If men are bem(r driven
out of the ind v, then the pool is acting
to the detriment of Queensland, and. if the

report is frue that 1t is costing 64d. per

dozen to sell eges through the egg pool
then 1t is time that the jollv thing was
wiped out and done awar with, because it
is somcthing that should not Dbe existi

1Iere is a Government who have had 1o d
with combines. This blue paper will rell
vs something abour the state of industry

Is Queensland going to thrive on combine
The Government huve said that they are
against combines They started State enter-
prises to got at people who, they said, were
creating combines; yet—and this is the point

1 want the (ommittee to notice—with the
existence of Slate Produce Agencs con-
trolled hy the Government—unet curtside

control—they ereated an ogg pool to enter
into competition with their own business
I could have understcod the Government
leaning towards combines after the Treasurer
returned from the old country, but I caunct
understand its actions beforehand with its
policy.

The Tm:;xsm\m:
it being done before m3 time?

IHox. W. II. BARNES: The Treasurer has
made some somersaults, and when a man takes
to somersaulting, vou never can tell where
he is going to land. ({Laughter.) T want to
show that the Government are a Government
of absolutely hroken promis They have
absolutely broken every prom they made
when they came into power, and they have
had to repudiate thoze promises and adopt
another course which ertainly was not in
accordance with the policy they laid down
before the country when they were returned.

You could Dot undersiand

I must refer to somo things which have
hdp])enod 1 am bound to refer again to
that famous pamphlet, of which no donbt.
Mr. Pollock, you have a copy among your
treasures. That pamphlet was prepared by
the Treasurer and Mr. Fihelly, and in it
thev told us that * Finance is the test of
government.’ ust lock at the position as it
recﬂlv is. If * finance 1s the test of govern-
ment,”” then the Government have failed abso-
lutely, because when they came into office the
total amount of taxation—and there was then
no land tax—amounted to £954.000. If hon.
members care to take the trouble to look up
the Financial Statement tabled last vear,
they will f(ind that in the previous veay
£3,600,000 was raken from the pockets of the
people of Queensland.  This is the Govern-
ment who said that there should be no
increase in taxation and that there should be
something done in the way of reducing it.

Hon. J. G. Arrrn: They were not the
Government when they said that.

Hon. W. H. BARNES: The Governmoent
have exploited the people in every particular
direction.

No Financial Statement has ever Dbesn
placed before this House which has been so
unsatisfactory from a financial point of view
as the one tabled to-day. 1 will prove my
statement right up to the hilt. When the
Government came into office. notwithstanding
their protestations and the reference made by

Hon. W. H. Barnes.)
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the Treasursr in 1915, they had £2,100,060
left in the Treasurv. What was the position
on 30th Junc last, as shown by the Treasurer?

The TREARURER: You say you left
£2.100,600 in the Treasury?

Hox. W. H. BARNES: Yes.

The TrE4SURER: And yet you withheld
from the Government employecs the £10,000
that would bave given them their £10
mereases !

Hox. W. H. BARNIS: If the Treasurer
cares to take the trouble to turn up the
records, he will see that it was the Govern-
ment of which I was a member that made
it posuible for his Government to pay those
increas»s. The hon. gentleman is only trying
to side-track me. He has stated that an
expenditure of £2.100,000 annually on loan
works is too little. What a sorry spectacle !
At the end of June the Loan Account showed

£972,325. 'The Treasurer cannot deny it.
The Trrsstvrer: I do deny it. The hon.
member 1% entirely wrong. The Loan

Account was very much more than that.

Hon. W. H. BARNES: The Treasurer
satd that the Trust Account was £890,000,
and, if you add to that the £810,000 and
the £872,325, you get the total amouat of
loan money.

The Treasurer: No; you
balance—not the iotal amount.

get the cash

B

Hox. W. I. BARNIES: Well, the cash
balance.  Yesr after year the Treasurer
deliberately carried over the /eficiencies

instead of dealing with them from time to
time.  Thoss deficiencies are included in
the £810,000 to which I have referred.

The TREASURER: Does the hon. member
still say that wes the loan balance?

Hox. W. H. BARNES: At any rate the
cash balance was £972,000 odd. The Trea-
surer said that was the position. I’rovision
had to be made out of, the loan money.

The Treastrer: The same thing existed
under your Government.

Hox. W. H. BARNES: It did not. Hon.
members will 1otice how the hon. genileman
sidetracks again.

The Treasvrer: I did nor mix up the
cash balances with the loan fund.

Ho~v. W. H. BARNES: The hon. gentle-
man told us that he had to take the amount
out of the loan money? Why? I would
not be a bit surprised if his bankers said
that money was tight and asked him to
velieve them of the existing overdraft. It
is a sorry thing for the Treasurer, who has
increascd oxpenditure to such an alarming
extent since he took office, to find himseif
in his present position. 1 venture to say
that. if hon. members went throughout Aus-
tralia, excluding Tasmania, they could not
find any other Government in such a
dilemma. Why are we in such a dilemama?

The SucrETaRY FOR PUBLIC LaxDS: At the
last Loan Council Conference everybody
there tried to make out that his State was
worse oif than we were.

Hox. W. H BARNES: I am quite sure
that they did pot succeed in doing so,
though they might have made the atfempt
in order to get the money they desired.
The Secretary for Public Lands will have
an opportunity to tell us how he stood.

The Sgcrerary FOR PuBLic LaNDs:
succeeded all right.

[Hon. W. H. Barnes.
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Hox. W. H. BARNES: The hon. gentle-
man will be able to prove that, possibly,
when he has a say after me, because he was
Acting Treasurer at the time. I have here
a very interesting paper, and I shall quote
from page 13 of this paper. Very beautiful
sentiments are expressed by the Treasurer in
the year 1915—I1 am not now .dealing with
the £810,000—

“ And the Government holds the view
that all cxpenditure for services and
administration, interest and public debt,
payment for sinking fund and non-
productive work should be made, so far
as 1s practicable, out of revenue of the
vear in which it occurred, and that it
would be unwise to pass on a deficit
obligation to add to the burden of future
vears. It is therefore proposed to meet
the shortage in certain directions.”

The TREASURER: Flear, hear! Very wise
sentiments !

Hox. W. H. BARNES: The hon. gentle-
man has fallen from grace. Those sentiments
have not been carried out. I wonder how
he faced the English financiers before he
came to heel? Did he get out by a back
door ?

Hon. J. G. Aprrn: No, he recanted.

‘Hox. W. H. BARNES: Dealing with the
Financial Statement again, and taking the
Trust Fund, T want to point out to the Com-
mittee how we have gone back in twelve
months, Here we find a debit of £889,797.
It is almost incredible that we should have
gone back in this way. It will be known
that in 19221923 we had a debit balance in
the Trust Fund of £34,974——

[At 3.55 p.m.]

The CHAIRMAN: Order! In  the
absence of all of the Temporary Chairmen,
1 call upon the hon. member for Port Curtis
to take the Chair.

Mr. CARTER (Port Curtis) thereupon
relieved the Chairman in the chair.

Hox. W. H. BARNES: I would like to
congratulate you, Mr. Carter, on getting
into the chair, and it may be, with all due
respect, that my course may be a little
casicr. {(Laughter.)

The TREASURER: I hope you do not intend
to cast any reflection on the Chairman.
(Laughter.)

Hox. W. H. BARNES: Not at all, Mr.
Carter. I was referring, of course, to your-
self, sitting in your usual place in the
Committec. (Renewed laughter.) In 1922.23
the Trust Fund debit was £34,974, while in
1923-24 the debit was £889,797. Look at it—
£854.823 gone to the bad in twelve months
in connection with the Trust Funds, and the
Treasurer has to admit it!

The TREASURER: As a commetcial man, do
you say we have gone to the bad to that
extent?

Hox., W. H. BARNES: I have subtracted
the balance in 1922-23 from the balance in
1923.24, and 1 know there is a difference of
£854,823.

The TreASURER : Does not the hon. member
know that the cotton credits were not included
in the account or the sugar proceeds?

Hox. W. H. BARNES: They say the way
to a certain place is paved in a certain way,
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and I am sure the hon. gentleman’s way out
iz paved in a certain way.

The TrEASURER : I thought the hon. member
was a straight business man. (Laughter.)

Hox. W. H. BARNES: Of course, I am a
straight business man. (Laughter.)

The Treasumrer: That is why I put the
question to the hon. member.  Is it a fair
thing to assume that, because there is a
difference of £854,823 in the debit balance,
that indicates a drift to the bad?

Hox. W. H. BARNES: I am quite pre-
pared to admit that thevre may be assets
representing that amount, but the Treasurer
has said very little about the assets. He
certainly made some reference to cotton pay-
ments. But, if you notice, every possible
avenuc has been scarched to get money, and
it is amusing to me how the Government
have got any at all.

This leads to another very important
matter. According to the figures which have
been given to us, our public debt now is
£90,138,352. Might I refer again to that

famous document in which reference was
made to a debt of £56,000,0007 My, have
they not been “ Johnny Walkers going

strong” themselves since then?

The Treasurer: What do you know about
“ Johnny Walker”? (Laughter.)

Hox. W. H. BARNES: I have seen the ad-
vertisements, and I know there is a refercnce
on them to *‘ Johnny Walker going strong.”
To have increased the loan indebtedness by
£33,000,000 in nine years is pretty strong, is
it not? If it had been done by members on
this side, whether they be Liberals, Country
party, or Nationalists, it would have been
said that it was in accordance with their
traditions, because we have always believed
in reasonably spending loan money. But
here a Government that came into office on
one cry find that they have gone back very
badly.

At 3.58 p.m.,

The CHATRMAN resumed the chair.

Hox. W. H. BARNES: T was very much
amused at the statement that there were sub-
stantial savings in the Works and Lands
Departments. | shall show later on that it is
a singular thing that every time the Govern-
ment want to save money they have always
gone to the Works Department. That depart-
ment, which meabs employment for people
outside, they assail straight awav. Here we
are told—

“ There were substantial savings in the
Works and Lands Departments, amount-
ing to £126,000 and £517,000 respec-
tively.”

I should have thought that, if there were two
departments that wanted care, watchfulness,
and “helpfulness, it would have becn thesc;
but apparently this socialistic Government,
who are supposed to be everlastingly looking
after the worker, have said that the first
thing they can do is to attack the emploree
by reducing the expenditure in the Works
Department, and it was a poor thing at the
very best.

[4 pm.]

Then there is a very great deal said about
the short term loan. I will repeat what I
said in the debate on the Address in Reply
—that it would have been fatal to Queens-
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land if the Treasurer had not made arrange-
ments for the renewal of the lvans. No one
who takes a wide and impartial view of the
interests of Queensland would think that the
Treasurer should have got on the high horse
and said, ** I am not going to be converted.”
¢ would never have done for him to have
said that, because, if he had come lack to
Queensland without arranging for the rencwal
of the maturing loans, it would have been
disastrous to Queensland. The Treasurer
says in his Statement that the renewal is for
five years because it is anticipated that the
conditions will be better later on.

The TrEASURER: Surely the hon. member
does not object to that?

Hox. W. H. BARNES: I may differ
from the Treasurer politically, but I would
never differ from him with regard to his
ability. 1 am mnot a public man who cannot
recognise the ability of the hon. gentleman.

The TrEASURER: The hon. member cast a
reflection upon the accuraey of my statement.

Hox. W. H. BARNES: ~ susplcion Is
that the people at the other end said, " We
want to prove your faith by your works.”

The Treastrer: You must accept my
statement.

Hon. W. H. BARNES: Uf course I must
accept the Treasurer’s statement,

The TREasURER: As I mentioned in the
Financial Statement, s short-term issue was
recommended by our financial advisers.

Hox. W. . BARNES: 1 accept the hon.
gentleman’s statement, but a casual person
would conclude that it was one of the means
adopted to bring the Tressurer into line.
What has been the effect of the expenditure
of our loan money? The expenditure of loan
money is all right if it is in the proper
direction, but our loan moneys have not been
expended in the proper direction in the
main. There is a very interesting paragraph
in the Treasurer's Financial Statement made
in 1915,

The TREASCRER: Do you store up my past
Financial Statements?

Hox. W. H. BARNES: I have copies cof
them here, and, if I am not mistaken, [
think it was the hon. gentleman who did
me the courtesy of supplying me with them.
(Laughter.) I value them just as I value
some of the cartoons of myself in the
*“ Worker.” (Laughter.) This is what the
Treasurer said in 1915—

“The Government finds that the fish
supply to the public is in a most unsatis-
factory condition in the metropolitan
area and the larger towns. It is our
intention to enter into this business and
place it on a thoroughly sound footing.

“ Honourable Members: Hear, hear!”

I do not know whether the hon. member
for Bowen said ‘“ Hear, hear!” to this—

“The Treasvrer: Delivery of the
catch will be taken direct from the fisher-
men, and, if practicable, we will intro-
duce trawlers into the industry. Proper
provision will be made for expeditious
marketing and distribution.

“Under this scheme it is believed
that this wholesome focd, which is now
denied to many people, will be made
available to all, and that the existing
practice of dumping good fish into ths

Hon. W. H. Barnes.\
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z»a, when there is a temporary glut in
ihe market, will be entirely abolished.”
The TrEASURER: What is wrong with 1t?
Hon. W. H. BARNES: The only thing is
that the fish trawler has gone by the board.

The TReASURER: We had to do awav witn
the insanitary markets in existence under
veur Government.

How. W. H. BARNES : The hon. gentieman
wants to know what is wrong with ir. 1
want to know what is wrong with the poor
wier, thh was sold for about half its
Where 1s the fish that we were going
so cheap? This is one of the things
which money was put which has been
lost by the State. In th: interests of the
advancement of Qu cnsland, that moncy
could have bheen spent very much botter in
railway construction.

The Treasurer no doubt will turn round
and say, ¢ We spent ever so much more than
vou did.” In 1914-1915, 1 find the loan
expenditure on rallwavs was £1,739,156, and
in 1923-1924 the corresponding cxpenditure
was £2,318.205. Hon. members will notice

that. although the cost of material and other
things has advanced considerably. the amount
apent last vear was only £500,003 more than
in the last year of the Denham Government.
If some of this money which has been put
into these doubtful enterprises hud been used
in helping the ~development of Queevsland,
it \u)uld have been a great deal better for
the Stats

Then ]et us leok at the net return from
the Railway BDepartment.  Someonc will say
that 1 believe in sw eatn.g people, 1 do not,
nor <locs any man on this side of the House.

OrposITION MEMBERS : Ilear, hear!

Hox. W. H. BARNES: I believe that men
should gt a fair return for their labour.

Mr. COLLINS :

Ho~n., W.
what the

Six shillings a day!

H. BARNES: I do

not know

wage was in 1914-1915, but the
chances are Thdl whatever it was, the cost
of living then was only half what it iz now.

The net return from the Railw ay Dr\pﬂ‘tmont
in 1914-15 was £1.379,355. whereas the
return in 1923-1824 was onlv £693.904, and it
rou take previous years. vou will find that
the net veturn was as low as $290.00. Tt
canmot be said that the Railway Department

has Been brought into this mndmon by
reason of reduc:d freights. [ am going to
show that this Gov(rnmcmL came into office

increasing freights, and the wery last thing
they have done has been to impose another
increase in_ freights. At cvervy turn they
increase railway freights. In proof of my
statemsent, T find, on page 16 of the Financial
Statement for 1915, the following para-
graph:—
*“ There has been a revision of the rates
charged for the carriage of parcels; and
a revision of freights| varving from 2§
per zent. to 10 per cent. on previous rates,
on wool, produce, coal and coke, minerals,
general rﬁmohandlw and on other goods
and from 5§ per eont. to 20 per cent. on
live smnk and 1og timber, the rates for
which have been o\coptmnallv low. 1In
vevising the freights, due consideration
has been given to people residing in the
interior. The maximum rates on meor-
chandise sent to the West will be the same
a5 herctofore, and vebatss will still be
allowed on goods qmlt long distances from
tha railway lines.”

{1fon. W. H. Barnes.
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As 1 sax, this Government came into offica
increasing freights and fares, and only re-
cently tho same thing has been done again—
done by a Gov ornmonf supposnd to be liberal
in every respect!  In 1914.1915 the charge
imposedd by the Railwax Department on
revenue was 3.72 per cent.; in 1923-1924 it
had increased to 16.48 per cent.

Farlier this afternoon I stated that I would
prove that the Government had not put any

money into concerns that had been helpful
to the worker. I know that there has been
a1l the nececessary padding in Financial

Statements and public utterances, but the
Government have not put money into tho=e
things which would help the worler. Take,
il you will, the workers’ dwellings, T sup-
pose that cvery hon. member in tlus Comi-
inittee will admit that the cost of building in
1014-15 was very much less than it is to- day.
in 1914 those who had to do with legislatio:
dealing with the erection of workers’ dwell-
ings spent £4563.808.  One would have thought
that, with the extra cost of building and
with the inereased population—all must “admit
that therc has been an increase in population

—the figure to-dar would be very much
Ligger.

The TREASURER interjected.

Tox. W. H. BARNES: If the Treasurer

rose to the ceccasion, he would know thuart,
instead of our population being what it is
to-day. it would have been much greater
il he had given any encouragenient in that
direction.  How can a country like thix
with all its tervitory, ever prosper unless it
hias an increased population? In 1923-24 the

tetal expended on workers’ dwellings was
£495,282.

2r. Famrmror: How much was spent on
workers’ homes ?

flox. W. H. BARNES: The sum of
£137,451 was spent on workers’ homes. The
sum of £453,808 expended in 1914-15 would
represent considerably more value than the
sum of £4086,282 spent in later yeou If
ihe hon. member will turn up my previos
speach, he will see that I quoted freely to
show that the Workers’ Dwellings Branch
was being administered by a Government
which did not believe in them.

Ir, Kirr: The people want nothing elsc.

Hox. W. H. BARNES: The Government
do not believe in them because it is against
their policy.

My, FamrerL: We
workers’ homes.

Hox. W. II BARNES: That is the milk
in the cocoanut. They do not believe in
workers’ dwellings, and they sidetrack the
workers on to a leasehold tenure.

Mp. Famrein: Did your Government ever
Laild 1,000 homes in one year?

Hox. W. H. BARNES: The evidince is
siich that 16 will knoek out completely any
inquiries the hon. gentleman inay male.

3Mr. Fawwpwn: Did your Government over
Luild 1,000 homes in one year?

Hox. W. H. BARNES: There were no
workers’ homes during the time I was in
cffice.

Mr. FarrriL: Did your Government ever
build 1,000 homes in one year?

spent  £1374561 on

Mr. Kxa: Yes—1,465 in one year.
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Hox. W. H. BARNES: The prosent Go-
vernment claims to be the friends of the
farmers, and they have been doing all ther
possibly can to angle for the Country party.
What is the position?  According to the
Treasorer’s Tables for 1914-15. the sum of
£332.793 had been advanced by previous
Governments fo scttlers, and in 192524 the
advarnce ro setilers was only £412697. Under
this Governmient there has not been the pro-
gress and advance in settlement that there
ought o Lave been.  Speuking as o repre-
sentative of what may be called partly a

v cloctorate. I hold that, unl W
1 sertiement in the countsy, the State
will never be what it ought to be. Undor
non-Labour rule between 1908 ar«l 1915 the
soven undes copupation was—

Acres,
285,000,000
505,000,000
318.000,606
332.003,000
513,800,000
843,000,000
353.00:,000
357,060,000

“The figinm

or Labour rule are—

Aceres,
1918 353,000,004
1917 &47.000,000
1815 352,000,000
1919 352.000,000
1920 351,000,000
1821 232,000,009
i9g2 328,062,000

A comparison of the two periods will show
a decrease under the Labour-Sceialistic rule
of 22,000,000 ac That is surely making
progress backwards.  There i< romething
wrong whep that takes place. )

I want for a moment o refer to page 22 of
the ¥inancial Tables laid on the tabla of {ho
House by th Treasurer this morning 1o
show  wher~ the money goes. 1 note an
expenditare from the Trust Funds for 1923-
1825 of £1.045833 in connection with State
enterprise That is where the money has
bheen eoing—to these things which have been
a shite elephane ! When the men smployved
on the vailway construction works are <ie-
missed. when those requesting railways are
told that there is no monsy for their con-
struetion.  and  when the local authorities
are told when making applications for loans
that  the Account is exhausted, thew

Y.oan
have a right to put that fact down to State
enterprisas, v are the factors which are
making it impossible for men to get bread
and butter to-day. )

MEMBERS :
Mr. CorniNs: Do vou say thar more men
would e employed by private enterpriso
on lthw State stations than there are emploged
to-dav :

OPPOSITION Iear, hear!

. BARNES: I am not arguing
ou those lines. My knowiedge of stations is
not lar and if T ventured an opinion, you,
at least, Mr. Pollock, would know whether
1t was correct or not. 1 .do sav, hewaver,
that the money that was used for tho purchase
of State stations could have been used more
advantageously in another direction.

Mr. MaxweLL: The Treasurer himself saicd
he eould have used it better.

Iox. W.
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Iiox. W. II. BARNES: I made some refer-
ene2 to the manner in which the Department
of Public Works was being treated. In 1914.
1915 the department spent—from revenue, 10t
from Inan—4£190,438: and in 1923-1924 £99,931
—a shortage of nearly £100,000 in a period
of about ten sears,

Th. TREASURER :
in those days.

Hox. W. . BARNES: Fancy the Trea
surer—the most westeful Treasurer that has
ever sat on the front benches—talking about
wastefulnews !

Opposiriox Mreusirs: Hear, hear!

Hox. W. H. BARNES: Ther» are two or
three ways In which T might remind th»
hon. gentleman about wastefulncss. I know
a gentleman was recalled from the position of
Agent-Gen ral in the old country, and we
never kunew the rveason of it. I also know
another gentleman who went there shortly
afterwards and came back and met the Trea-
surer i America.  Of course, both these
gentlemen went for nothing, and yet the hon.
gentleman has the audacity to throw across
this Chamber a statemert about wastefulness !
The wastcfulness has been with his Govern-
ment. 1 want to put another factor in that
3 d b fore the ITtouse—and I am not includ-
ing to any cxient the Treasurer, because [
hold that. if a Treasurer gocs on a mission
to the old country, he has a right to go in
o war which is a ecredit to his country: he
should not stay at some back-street hotel. 1f
the Government will table the expendituie
incurred by its Ministers, the Treasurer will
see that his has been an exceedingly wasteful
Government.

The TREaSURER: Do you make that state-
ment with the full knowledge of the expenses
of the hon. membsr for Albert when he mad-
his official visit North as Home Secretary ?

Tox. W. H. BARNES: The hon. member
for Albert will answer for himself.

Mr. MaxweLL: The majority of his party
were Labour men.

Hox. W. H. BARNES: I have repeatedly
said that my appreciation of the hon. gentle-
man is very great.

Towards the end of the Financial Statement
there is a reference to an Increase in taxa-
tion. I notice that the Treasurer proposes
alrcady to raise an additional sum of money
by increased taxation. The hon. gentleman
nointed out last year that there would be
no increased taxation. The increase is to
be in the stamp duty imposed upon cheques
and drafts, the duty being increased from
1d. to 2d. DPreviously there was a rermis-
sion up to £2, and it could very well take
place again. }

The Treasvrer: It is very difficult to
diseriminate.

Hox. W. H. BARNES: It was done before.
I come now to the Seccretary for Public
Lands. I am sure we all followed very
carefully the speech the hon., gentleman
delivered on the Address in Reply, when the
Government were in a tight corner. The
hon. gentleman made reference to the fact
that he did not want to go through an
experience that he had previously gone
through when Home Seccretary, when he had
had to find £170,000 for outdoor relief.
The Treasurer asks for a sum of £70,683,
but I admit that is under the Unemployed
Workers Insurance Act—

Hon. W. . Barnes.]

You were very wasteful
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The Treastrer: That is an entirely
different thing. The workers contribute to
that.

Hoxn. W. H. BARNES: As a matter of
fact, the Government contribute towards it.

The TrREASURER: Does the hon.
criticise that scheme?

Hon. W. HI. BARNES: I have never at
any time criticised the scheme. I appreciate
anything in the direction of preventing unem-
ployment. Unemployment is no good to the
country.

The SrcRETARY ¥OR Pupric Laxps: I saw
one of your hon. members in close association
recently with that chap O’Driscoll.

Hox. W. H. BARNIES: It was not me
that the hon. gentleman saw.

member

The SECRETARY FOR PusrLic Lanps: Oh, no,
1 am sure the hon. member would not give
him any cncouragement. But it was a mem-
ber of your party.

Hox. W. H. BARNES: I have ecnough
to do to attend to my own business, and I
have nothing to do with what any other
hon. member may have done. When the
Treasurer went to the Exhibition luncheon
last week he had a tilt at the banks, and
I do not think he was as discreet as usual
when he tilted at the banks.

The TREASURER: Didn’t you appreciate my
sentiments ?

Hox. W. H. BARNES: No, because they
were not accurate. I shall read from the
Sydney ¢ Morning Herald ”” of Friday, 15th
August, to show whether those remarks were
accurate or not:—

“Mg. THEODORE’S FALLACIES.

*“ Mr. Theodore is no different from
the ordinary politician. He wanted to
explain at the Brisbane show why money
was short. He blamed, not the poli-
tician for borrowing money for State
works, but the banker for lending too
much money. Mr. Theodore quoted
figures of advances, which, we may take
it, had been supplied to him. It would
perhaps throw some light on the reason
of his outbreak if the source of his
information were known. His arguments
arc familiar reading. The figures on
which Mr. Theodore based his arguments
are not applicable. He stated that the
advances of the banks of Australia
between March, 1923, and March, 1924,
had increased by £20,000,000. Such an
increase can only be arrived at if we
take the figures of the trading banks
in Australia and New Zealand and the
Commonwealth Bank. The total included
under the term advances, for these banks
for the March quarter of 1923, was
£296,212,941, for the March quarter of
1924, £316,342,372. That is how the
inerease of £20,000,000 is arrived at. The
term ‘ advances’ includes Government
and municipal securities held by all
banks. The proper basis on which to
found an argument is the advances of
the ordinary trading banks of Australia,
excluding the banks in New Zealand
and the Commonwealth Bank. In the
March quarter of 1923 the advances
made by the ordinary trading banks
in Australia amounted to £197,994,984,
and in the March quarter of 1924 to

FHon. W. II. Barnes.
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£212,445,077. The increase was
£14,451,093. That is a very different total
to £20,000,000. Nor was Mr. Theodore
more happy in the references which he
wade to the objects for which the trading
banks made advances. Mr. G. J. Cohen,
at the annual meeting of the Commercial
Banking Company of Sydney, stated
that all the deposits received by that
bank from rural industry, less 10 per
cent. for cash reserve, which wuas not
as much to the amount gencrally used
as cash reserve, were used as loans on
vural industry, and he had no doubt
that other banks could speak similarly
It is indeed notorious that the bank:
have large advances frozen in the cattle
industry of Queensland.”

I3 was a tactless thing to make an atrack on

the banks. Let us be fair! Who have done

the financing in Queensland in connection

with wheat?

The TrrastvrerR: Not the trading banks—
the Commonwealth Bank under Government
guarantee.

Hox. W. H. BARNES : All the barks have
engaged in this business, and, when ihe hon.
gentleman is striking at the banks he Is not
doing that which is going to help the linances
of this country. KEveryone must admit that
at the present moment the financial position
is acute. Money is tight: it is no use any
man getting up and saying 1t 1s not.
But in striking at the banking institutions
of the State, whom we want in a iime of
crisis to encourage, the Treasurer comunitted
a grave crrov. He had no right to do i

The Treastrer: Do you not krow that 1
have a letter on the subject?

Hox. W. H. BARNES: I am told thut the
Treasurer has a letter, and I woeunld like to
sce that letter on some occasion.

The Treastrer: I will show it o you.

Hox. W. H. BARNES: This Goverument
strangled the State Savings Bank of Quecn:-
lend, and what is the position? I may have
used this paragraph before, but 1 am going
to repeat it. The Auditor-Gencral in his
report of last year, pages 106 and 103, says—
this is not exactly word for word what he
said, but it is a correct summary—

“Qince the date of transier at 30th
September, 1921, to 30th June, 1923, three
and three-quarter years, the quarterly
increases in depositors’ balances have
totalled £2.398.737, which, if the Siate
had retained the Savings Bank. repre-
sents the increased amount the State
would have had the use of at 3} per cent.
Instead of this, however, under clause
10 of the agreement, we reccived from
the Commonwealth only 70 por cent., or
£1,664,000, for which we give the Com-
monwealth 4 per cent. inscribed stock.
Thus here alone we lose the use of
£734,737 in two and three-quavier vears.”’

{4.30 p.mn.}

The TaessurerR: The hon. member must
not forget that under the Savines Bank
agreement we have the use of a larz» pro-
portion of the money at call.

Hox. W. H. BARNES: I know all that.
The Government were sn exiremis, and had
to malke some arrangement with the Com-
monweglth. I challenge the Treasurer to
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Geny that a similar agreement was offered
to the previons Government and  turned
down by them,

The Treasursr: Not a similar agreemont.

Hox. W. H. BARNES: Somewhat similar
—1 have a copy of it

The TRs#ASURER: A vastly different agree-
nent. )

Hox., W. H. BARNES: It was turned
down by us. but the present Government
were in exéremis, and had to accept it.

B(\fore‘l sit down I swant to summarise
what I have said this afternoon. The Go-
vernment ave a *combine  Governmeot.

A GoverxyExT MEMBER: No.

Hox. "W, 1T, BARNES:

power as a (}O\'(,‘l'lll‘(l(}]’l[
form of combine.

They came into
1 opposed to every
Then they slaughtered
the Goverument Savings Bauk, but I lLave
already dwo2is upon that. The vers best
asset that Gueensland had they slaughtered
a‘ud threw i over to the Commonwealth
(.()\'m'nn'n‘nt. I cannot understand a pentle-
man with the keenress of the Treasurer
allowine the noney to go from Quecnsland
and, when it came back, to pay 1 per cent,
more for it. If this is business, theu 1 say,
" Save nie from a rocialistic Governmont that
runs business in that wav.”

Then I say that this is a (zovernment
which 15 ikilling enterprise.  Through the
Department of Agriculiure more particularly
they arc out to kill Queensland. )
‘Thel']R}'ZASL'RER: You are not against the
Council of Agvisulture * -

Hor. W. II. BARNES: I have said
EIWOth““{ agamst the Council of Agriculture.
The Ceovernment are not pursuing s policy
s - . . 8 A
which will tend in the direction of helping
Queensland, bur rather one which will b:'
disastrous to the State. They are a Govern-
ment who ave constantly so?*king to hlame
the other fellow.  If thore is anything good
—it does not matter whether it is their own
or not—they jump at it with both hands
and sav. “ We did it ”; but anything that
is objectienable they pass on 1o the other
fellow. )

. I say, in conclusion, that the history of this
State shows that the Gevernment are an
absolutely reckless Government, and have
broughs the country into a position which is
very serious. 1 noticed a cartoon this after-
noon ju the “ Railway Advocate,” showine
the Treasurce sitting on the Ia;; 0
money lender in the old country. T sa
although the Government have been a spend-
thrift Government. the Treasurer by doing
certain things in the old countre inwronnocb-
tion with the renewal of the loans, did the
right thing in the interests of tha worker
more particelarly in accepting the loan
money, and. if he had not accepted it, the
workers would have been the first to kick
him for not accep'ing it. I congratulate the
Treasurer as ¥ did previously 1n regard 1o
that  matter. There is hope for him.
(Government Taughter.) All T can sav in
conclusion is that T hope the Premier will
continue to adopt sound princinles and to
throw off some of those things which ia the
]pastl have beer such a detriment to Queens-
and.

Mr. LOGAN (Zockyer): Tt is a diffcult
matter to deal with the Financial Staternent.

T
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It is rather regrettable that we are faced
with the difficulty in regard to the money
markets, as some of our most important
industries aye going to be deprived of funds
which are necessary to enable them to carry
on operations I regret very much the reduc-
tion. of the vote of the Department of Agri-
cultura.  Any Government who do not
recognise their obligations in carrying on
the agricultural and land settlement in a
right way fail to realise that thes are not
cncouraging the most important industries
in. the way they should be encouraged.
That irdicates that the Government are
not looking after this important industry in
the manner they should. I had the privi-
lege recently of making a visit to the Gatton

Colleg.  Although that instituiion is rot
regarded altogether ax an Agricultural
College, and has been placed under the

Department ot Public Instruetion, it never-
theless plays, or will play, an important part
in agricultural education, and I am glad to
see that some interest has been arcused in
it by the foresight of the principal of the
institution in endeavouring to introduce
something new into it in the form of a tractor
class. I understand that it is the first of
its kind in Australia, and 1 leok forward to
the time when it will be of great advantage
not only to that district but to the whole
of the State. I think that all the visitors
to the college on that occasion were very
much interested in what they saw there.
There i no doubt that not enough interest
has been taken in the institution, and not
enough has been done to improve it, For
a number of years it has been somewhat in
the background, and, represeuting Gatton
as I do. I am extremely desirous of seeing
this institution do some goed work. Every
vear we have had a pretty large amount
placed on the Tstimates for the college. and
there have been times when the public of
Queensland have thought that the expendi-
ture las not been warranted, but by the
institution of this tractor class something
fresh has been introduced, the effect of which
I trust will not be lost.

Reference has already been made to the
increases in fares and freights on the rail-
ways, and in this regard 1 want to point out
that the agriculturist is not in such a position
that he can afford to have increased burdens
placed on his shoulders. He has enough to
bear without having incrcused taxation
imposed on his produce. We have just
passed through a period which has been
very depressing to all primary producers,
and now they find that increased taxation
is placed on them at every opportunity that
comes along. I think it is unfair, and 1
want tc protest. against it. The erester part
of the £350,000 which will be secured by the
Railway Department will be an extra burden
placed on their shoulders. The hon. member
for Stanley pointed out that a few shillings
extra in freight imposes a very awkward
handicap on an agriculturist sending produce
to the southern markets in competition with
others nearer to them. There have been
times when the farmers in my district have
forwarded their produce and have received
so little for it that after paying freight and
commission they have had to send along
a cheque for freight later on.

At the present time the farming community,
on the whole, have promise of fair returns.
‘With good seasons they can generally produce

Mr. Logan.j
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sufficient to pay a fair remuneration in the
industry, but because of the past good season
there are crrtain products which have been
grown and which to-day are practically un-
marketable. This itemy, in conuection with
an increase in freights on the railways, is
going to impose a further hardship ou those
primary producers, and because some com-
modities. such as pumpkins, are almost un-
marketable. it is going to 1ake away the
little bit of profit that is due to them. I
think the Government have not acted wisely
in going on with railway construction in
districts where settlement is not yet assured
There are a number of railwar stations that
have been standing partly constructed for a
number of years and have been Fkeld uy
because funds are not available to allow tho
work being completed. One could refer to
such stations as Ipswich and Laidley, which
ave on the main line. The foundation work
for both these stations has been completed for
a good many years, and many thousands of
pounds have Leen spent on them already.
but the work is allowed to deprecinie and fail
into ruin. If the Government had complete.d
the jobs they had in hand, thev would have
still - given cmployment to worl and
would have been currying out works which.
perhaps. would have been more remuneritive
if thex had been completed instead of being
left in their present unfinished state.

I would like to say a few words in con-
nection with the building of the railway line
from Lanefield to Rosevale. This line was
approved by a previous Government, and 1
understand that an amouut of monry was
placed on the Fstimates for the coustruction
of that line, bur unfortunately the present
Government came Into power, and nothing
hos been done since, T hope thot, when funds
ave avallable, the Government will carry out
their pledges in conncetion with that line
after having completed the coenstruction of
the railway lines 1o the Burnett distriet and
other places, which work 1 desire fo see
completed now that it has been started. 1
have no doubt but that the line from Lanefield
to Rosevale will prove a paying line. I do
not anticipate that this line will pay for
the firsé year or two, Lut there will be an
increase in the area puf under crop through
the construction of this line. which will mean
higger veturns to other departments by w
of income tax parments through greatey

production, and all those circumstances will
compensate for that expenditure of money.

It will bring in more revenue than the State
is receiving from that distriet at the present
time. Not only will the line benefir Ros -
vale, which I cen safely say is one of the
finest Jucerne-producing portions of the State,
but othes good land will be opened up and
will be proved to be exceptionally good land
capable of growing practically anytiing., The
Mount Walker aud Mount Mort districts and
other country at the back of Rosevale will be
benefited, and there will be & sery big area
of first-class agricultural land hardy to the
vity, which in future will carry two or three
times the popularion that the lail is carrying
to-day. T

I notice that £24,000 less is provided in the
estimates for the Lands Department. Perhapsg
the Secretary for Public Lands will at s
later stage tell us if that reduced expendi-
ture has been brought about by a reduction
in land scttlement. The anticipated surplus
revenue for the financial year was about
£5000. It actually amounted to £12,000.

[ Logom.
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I am pleased to notice that there has been
a slight improvement in this direetion, but,
although we have such a small surplus,
it is certainly not in comparison with the
increased  interest on our public debt. I
unhesitatingly say that, if our cxpenditure
from loan money is to go on at the rate the
Treasurer suggested was necessary—abous
£5,000,000 a year—then Quesnsland  will
quickly be in financial difficulties from which
it will be almost impossible to extricate
her.

A great deal has been :aid during the
debate about the cheap-wage Government.
Hon. moembers opposite  will no doubt
endeavour to show that the working man
to-day is much better off than he was under
the previous Administration. I fail to see
how that is correct. Cortainly. wages have
been increased, but the cost of living has
risen disproportionately. Any hon. mgmbpr
who has perused the last ‘“ Quarterty Statis-
tics ’ of the Commonwealth Statistician will
sce that the cost of living is much higher
to-day becausc the value of the sovercign
1= much less than it was in 1911 under =
Liberal Government. In the face of state
ments that the people are much better off
io-day under a Labour Government, it will
be found from those statistics that it tales
Z3s. Td. to-day to purchase what a £1 would
purchase in 1911

Mr. Corrixs: The people are better
dressed, and better off in every way than
they were under the previous Government.
You have only to walk down the street to
sce that.

Mr. LOGAN: T would like to quote a
statement that was made by the Treasurer
during the last election campaign. Ileo
said-—

“ Not only are nominal wages higher
in Queensland than in any other Stats,

but the effcctive wages are higher,
because the cost of living is lower. And

the effective wages in Queensland to-day.
especially for Government employees, are
substantially higher than they were in
1911.”

The ““ Daily Standard ” on 14th March, 1922,
also said—

“The actual money value of the
present high wages is 11 per cent. less
than during the pre-war period. As »
matter of cold fact, the Australian
workers were receiving bigher wages ten
vears ago than at any period since.”

That is a statement from a newspaper whicn
is standing bechind the Government to-day
and consequently we can take notice of ir.
Then the *“ Railway Advocate” of 10th
February, 1922, said—
¢ The basic wage in 1911 was 5ls. 3d.,
equal to £4 17s. 4d. in January, 1922.
Therefore, the present basic wage is
17s. 4d. per week less than in 19117

In dealing with this ¢ decar wage 7 Govern-

ment, one can easily see from a report such
as this, that although the Government advo-
cate and say so much about increasing wages
and irnproving the status of the worker. these
statements from their own Press certainly
cortradict their claims.

Mr. CoLriNs: Do you belicve evervthing
vou read in the Press?



Ve

believa that.

Mr. LOGAN: T

certainly
The hoi. members have retail prices. accord-
ing to statistical wturns and it will be found

that in 1911 the ralue of the pound sterling
was greater in Brisbane than 1t was in ans
other town or city In Queensland. To-dax
it costs 33%s, 11d. to buy what could be pu:—
chased for £1 in 1911, Taking the whole of
the Conmaonwaelth we find there is a greater

neres in the cost of living in Ovt‘nm]an'l
than ewisis in any other State. The highest
canital citv is Brisbane, with an increase of

hich is followed by Melbourne
of 54.8 per cent.

52.9 per cont..
with an increase

I desire to refer to certain matters in my
own clestorate, but before doing so I wwili
fouch on State enterprises. It is regrettable
ﬂwt the Govesnment have seen fit to carry on
these enterprises in view of the faet that they
» such an enorraous loss to the State. The
ount of public money sunk in those enter-
=e» has been w ithheld from developmental
works in other places. In addition to com-
peting Wlth nrivate enterprise, it has the
effeet of tving up a good deal of public funds
which could at present be spent profitably in
reproductive work,

I am sorry to say the dairying industry
ix not flourivhing as it should. In different
narts of the Sgate to-day we find that a
drought still existz. In the ncighbourhood
of mv own dairy we have only had 71 points
ol um during the whole er\tm and T am
well situated so far us rainfall is concerned.
U l;fOllu} ately, we have not heen favoured
this vear. Of course, that docs not apply
all over the State. 1 am pleased to sav that
the greater part of the State has been benefited
by gond rains.

Referring to the cotton industrs, which the
Government have practically strangled—

Mr. CoLLINS :

My, LOGAN : During the discussion on the
Cotton Industry Bill. my fivst statement was
that T stood behind the ratooners. The Secre-
tury for Agrlcult.ue mt(\,y](‘ctcd, “You stand
behind the small Queenslander.”” I am very
pleased indeed rln( ’the Secretary for Agricul-
ture has at leass given me crf\dxr for standing
behind the “ small Queenslander.” If hon.
members will hunt up ** Ilansard,” they will
see that my %tdtomon‘r is correct. 1 do stand
behind the ““small Quotlh](md(r” in this
matter of ratoon legislation. 1 am entirely
R\m yathetic towards him, because I know
the d1 advantages and deprivations he has suf-
fered from under this legislation. The Govern-
ment now Intend to amend the legislation,
but unfortunately the harm has been done.
Without exaggerating, one may say that those
primary producers who were growing cotton
have suffered a good deal from the effect of
the anrti-ratoon Ic“m]atlon of this Govern-
ment. There is no doubt thar the men who
obeyed the law and destrored their crops have
heen gr-at sufferers, and on this occasion
the man who disobeyed the law has certainly
Leen the one who has benefited. While the
Government support the man who has dis
(lee"cﬂ the law as against those who have
loyally obeyed the law and thereby have been
<1e])n‘cd of many of the nrcessaries of life,
they are certainly not working in the intcrests
of the State. I have had numerous requests
from farmers in my elictorate who have
endeavoured to obey the law and have de-
stroved their annual cotton plant at the end
of the season. These people are secking

What nonserse !

“
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compensation, but we are told that it iz not
the intention of the Govornment to compen-
sate them. TFor my own pavt T must sar that
{ do not sec that 1t is possible to compensata
them because the amount involved would be
toc great.

During the debate Iast year on the Fsti-
mates of the Department of Public Works
I brought under the notice of the Sceretary
for Public Works several public buildings in
my electorate that needed attention, and in
some cases I had to condemn the department
for the manner in which they were neglect-
ing public buildings. TUp to date these
Bbuildings have not received attention, and I
have still reason to enter a protest because of
the manner in which some of these buildings
are zllowed to remain in a »tm,\ of ll\l"pul]f
There is an old saying that ** A stiteh in time
saves nine,”” and, 1f a Jittle paint were
applicd to some cf the school buildings in
my electorate. it would save considerable
expense later on.  One school building in the
electorate which has been built over seven-
teen years has never had a coat of psint on
it since it built. That means deteriora-
tion and depreciation, and it is cortainly not
in the best interests of the State, When we
are on the Works Estimates again T jutend to
draw the Minister’s attention to the state of
that school, and I hope that on this occasion
something will be done.

I hope that the seasons will ke sufficiently
good to enable the Government to get a

sufficient surplus revenue to make up the
leesway in the matter of vepairs to public
buildings. I hope also that the Government

will use the public noney in a manner which
will be of udvantage to the State and not
squander it in the way they have in the past.

Mr. KERR (Fnogpera): 1lon. members
opposite are very silent, and apparently do

not desire to take part in this debate. Pos-
sibly the subdued atmosphere is duc to the
somewhat gloomy Budget delivered by the
Treasurer. {Laughter.) However, T recollect
reading the Treasurer’s Financial Statement
of the preceding wear, when he said that few
people would envy the Treasurer in his posi-
tion at that time. TUndoubtedly few people
would have envied the Treasurer
then, and no one would envy him
on this occasion. I do not think
it would be pessible to have a less satisfac-
tory Financial Statement than the present
one placed before us, espeecially in a State
like Queensland, which has a great future
before it if the administration of affairs is
handled properly. While we are told in the
Statement that the accounts are balanced.
that does not indicate very much to us. If
we turn to the accumulated deficit shown in
the Auditor-General’s report, mentioned by
previous speakers, of £810,000, which the
banks have had to carry with loan money
which is there to the cvedit of Queensland,
we shall see that our small surplus will be
turned into a tremendous loss if the Govern-
ment make due provision in connection with
that amount. That, of course, would be
added to the public debt, and the interest on
that sum would be very great. That interest
alonc would absorb enough revenue to wipe
out the surplus which appears in the report.
As the years roll on there are deficits year
after year, and, when they are tacked on to
the public debt, one is inclined to forget that
there are such things as deficits. In 1917-18

Mr. Kerr.]
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there was a deficit of £400.000: in 1918-19, Government, under the administration of
£171,000; in 1921-22, £183.000: and in another party. I have some figures worth
1922-23, £184,000, in round figures, q?otl}rllg, taken from the Federal Budges
o i ovisi of this year. It disclosed a surplus of
In the Statement there is no provision £9,587.084, and an accumulated surplus of

made in the current year without proper
safeguards. A comparison between different
periods with regard to deficits is very illum-
mmating. In the eight years from 1907-1908
to 1914-1915, under the previous Administra-
tion, there was a surplus every year, the
total being £179,957. For the eight years of
office of the present Government, from 1915-
1916 to 1922-1923, the deficits have amounted
to $£992,000. The deficits alone have added
an annual interest charge to the revenue of
something in the vidinity of £50,000 or
£60,000 a year, which is a pretty heavy
burden to carry. The loan money, instead
of being spent in productive works, has been
used for paying the salaries of pubhc ser-
vants and in meeting ordinary revenue com-
mitments. To make a further comparison,
we find that the revenue collected in eight
years under the Liberal (Government was
£46,000,000, while under the eight years of
the present Administration it has been aug-
mented to £82,000,000. In itself that means
nothing. The greater loan expenditure you
have in a State the greater the revenue that
will be received in the ordinary course of
events.

The Government have also increased the
public debt from £56,000,000 when they took
office to £88,000,000, or by £32,000,000 in
nine years. So we have the mtelebt on the
public debt automatically rising from
£1,575,000 to £3,589,000. These figures alone
—the increase in the revenue, the increase
in the public debt, and the increase in the
interest on the pubhc debt—indicate nothing
nnless you consider the source from Whlch
vou are going to get the interest. That is
the thing of paramount importance, and
[ want to examine the position from that
point of view. ‘In the eight years before
this Government came into power the works
and services the cost of which had been
defraved by loan money gave a return short
of the interest charge by £3,259,000—so
that actually only that sum had to be made
up by taxation i eight solid years by the
previous Government. During the succeeding
eight years, under a Labour Administration
we were short by £13,544,000. We have had
6 good deal of talk in this Chamber about
financial stringency, and we have heard
many reasons why the Government find them-
selves in their present position, but I want
to say straight out that, if the vame propor-
tion of return on the publlc debt had been
received by this Government as under pre-
vious Governments, we would have been on
the right side by °omewhexx in the vicinity
of £8000,000. That is where the loss
oceurred—in over-borrowing. For fifty-six
vears we borrowed and the cxpenditure gave
ug practically a sufficient return to meet
all Intercst chalﬂos and sinking fund pay-
ments; wnder  this  Government
£32,000,000 hd,S been received by way of loans,
and, instead of the return being 3% per
cent. and 45 per cent., it has been abcut one-
half per cent There is only one method
by which the deficiency can be made up,
and that is taxation. The Secretary for
Public Lands told us the other day that
taxation had to stand still.

We can gain much instruction from the
fortunate position of the Commonwealth

[Mr. Kerr.

£10,015,758, less an amount paid off the
National Debt of £4,915,003, When a Finan-
cial Statement is brought before the House,
we expect to have disclosed to us some
method whereby the State is going to be
financed during the current year, and, if
you turn to the Commonwealth Budget,
delivered by a non-socialistic Treasurer, vou
will find that he proposes to use his surplus
in this way—main roads, £500,000; market-
ing primary products £500,000—1 particu-
larly draw attention to that—defence and
naval construction in Australia, £3,500,000;
and the balance to the reserve fund.

The debts of Australia are tremendous, yet
the Commonwealth Government-—a Govern-
ment not tainted by State enterprises or the
unwise spending of money or the spending
of money on unproductive work—wecre able,
in 1923-1924, to pay £4,915,755 off the national
debt from the accumulated surplus and
£1,430,191 from a Sinking Fund. They were
able to pay from revenue to the British Go-
vernment a sum of £1,117,682, and from
Sinking Fund the sum of £1,578,092. making
a total payment of £8,041,670. While the
Commonwealth Government of Australia are
able to repay part of their national debt,
the Quecnsland Government are not able to
reduce their accumulated deficit of £810,000,
or even try and make provision for it.

Mr. WixstaNLEY : The Commonwealth Go-
vernment collected over £30,000,000 in
Customs duty.

Mr. KERR: Perhaps they did; but this
Government should have been able to collect
more than the amount they did from their
investments. The stringency of the monetary
position should never have been advanced as
a reason why there could not be an increase
m weges. 1t Is all very well to talk about
the money being in London. If the Govern-
ment had not wasted their money. they
should have Dbeen able—as I shall show
before I finish—to have sufficient moncy to
orant not only a 44-hour week but a restora-
tion of wages as well to their employ: cs.
is all very well saving that the money is tight
i London. The Acting Treasurer, after nine
vears of deplorable financing in this country,
gaing an cducation after going to a Trea-
surer’s Cenference. He is ten vears gaining
an cducation, but the State has to suffer in
the mieantime because of the Iuck of education
on the part of those vesponsible. That is
w hv Quecnsland is suffering to-day.

Fhe Cormonwealth Government have also
Teen able to increase the income tax exemp-
tion “fren: £200 to £300, - relieving 250,006
persens of the necessity for paving income
tax and granting relief in 380,000 cases.

My, FaRgeLL: They should not tax at all.

Mr. KERR: I quite agree with the hon.
sentleman, and probably before long the
Commonwealth will go out of the field of
dircet taxation, The Commonwealth Govern-
ment do not propose to tax profits made
through goldmining because of the depre:v
sion 1n the mining industry, and "the total
reduction in income tax is estimated at
£2,000,000 per annum. Why are the finances
of the Commonwealth Government in such
a very fine position to-day? There is no
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necessity for them to reducs the wages of
their employees. They employ many thou-
sands of employees, but because of proper
and wise administration they will not be
compelled to reduce the wages of their
cinployees.  The Queensland Government
complain that, because of the financial strin-
gency, they cannot get the money.

The HoMmE SECRETARY: Arce the Common-
wealth Gevernment treating the T.B. soldiers
as they should be treated?

Mr. KRR : They have done a good deal,
and possibly this Government could help them
a little more.

The ToOME SECRETARY :
done ?

Mr. KERR: I do not know whether the
lion. gentleman has been to the various sani-
taria. I have, and I know that the Common-
wealth Government have done a great deal,
and I hope they will do a great deal more.

The SeCRETARY FOR PusLic Laxps: A for-
lorn hope.

Mr. XERR: The hon. gentleman had no
hope at all the other day; he was right down
on the rocks. I have been in this Chamber
for four vears, and I have never known a

What have they

Mlinisier of the Crown bring down the Go-
vermne

nt o much as the Secretary for Public
ti:d the cther day. He e\plcuned to
that the Government wrre in a
opeless p0=1ti0n 1f they are in a hopeless
wosition, vhen it is through the lack of ability
on the part of the administrators.  While
horrowing is a virtue, I consider that over-
borrowing avil the unwise investment of that
money is a vice. Kvery Labour Government
his preached the policy of ¢ No borrowing.”
Mr. Charlton, the leader of the Federal
Lahour party recently told an audience that
it was time that oversea borrowing ceased.
Labour has alv.ays preached a non-borrowinyg
pohcv What has been their record? We
. Seadder in Western Australiz, arnd

ars. McGowan, Story, and Holman in
New South Wales at the head of Labour
Governments which proved to b: spendthrift
Administrations. Their records show that
they squandered money, and the Labour Go-
varnment in Queensland has not been behind
the times.

There is no necessity for the Government
t> create the gloomy atmosphere which they
have done outside this House in Queensland.
They have created an atmosphere which is
not in the best interests of the State. The
Treasurer and his colleagues both in and out
of Parliament have assisted in this divection.
They have only got to look at the financing
of the Federal Government, which has pro-
duced a large surplus. They are able to set
aside money for purposes of defence, assisting
primary producers, grants for main roads,
and in other directions to assist in the
development of this great country. The
Federal finances are in a very healthy state,
and possibly more healthy than those of any
State in Australia.

Mr. FarrroL: Have you read Mr. Scullin’s
speech ?

Mr. KERR : The aggregate public debt of
Australia is about £1,000,000,000, and .the
States during the years 1921, 1922, and 1923
have borrowed not less than :£100,000,000.
The Australian Governments collect in
revenue £145,000,000 a year of which amount
£70,000,000 is in direct taxation. These
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figures do not worry me because the Common-
wealth have not over borrowed. They have
made every provision to pay the national
debt created by the war in a number of
years time, and I venture to say that the
predictions of that Government in that regard
will be realised.

The revenue from public works and ser-
vices disclose the fact that, while there has
been no over-borrowing in "the other States,
there has been in the case of Queensland.
The returns from the publie debt in works
and services in the various States show the
revenue return to be—

New South Wales 63 per cent,

Victoria . 58 per cent.
South Australia 58 per cent.
Western Australia 56 per cent.

Queensland 43 per cent.

I will quote a reason later on as to what
is happening in this State, particularly in
the Department of Public VVorks causing the
small revenue return from our public works
and services in Queensland. The Depart-
ment of Public Works has been respounsible
to a large extent for spending loan money
in excess of the amount cxpended in 1914,
and I have averaged that excess out some-
where in the vicinity of £100,000 a year.

The SECRETARY FOR PUBLIC WORKS: You
will say anything.

Mr. KERR: I am telling you the facts.
You cannot get way from figures, and my
deductions are right.

The Secrerary ror PusLic Works: Your
deductions are quite wrong, and I proved
that on the estimates last year.

Mr. KERR: When we have figures show-
ing that the department in 1914 spent a
certain sum of money from revenue and
another sum from loan account, it is an easy
matter for an hon. member, on perusing the
ficures for 1923-24, to see that these figures
have been twisted round and that the loan
expenditure is now greater than the expen-
diture from revenue.

The SecrETARY FOR PusLic WORkS: You
are twisting the figures.

Mr. XKERR: I am not.

The SECrRETsRY FOR PUBLIC WORKS: You

are making wrong deductions. You would
spend millions and growl over threepence.

Mr. XERR: I am not growling over 3d.;
I am growling over £100,000 a year.

I want to have a look now at the position
with regard to borrowing. The position
was—

In Vietoria—
“ Loan expenditure per head was—

£ s d.
1914 2 6 4
1922 712 3

and Victoria has had to contend with the
same difficulties that we are faced with

to-day.
Mr. CamrTER: A cabbage garden?
Mr. KERR: I am not talking about cab-

bage gardens, but about the loan expenditure

per head. In Queensland the loan expendi-
turc per head was——
£ s d
1914 .. 3 7 6
1922 ... o 3 511

Mr. Kerr.]
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Ther has been no difference in the spending
capacity of the people so far as loan money
was concerned, yet that loan money has not
heen utilised as it should have been.

T have a couple of notes here which will
interest tho Secretary for Public Works. The
nropoition of loan money has inercesed from
2& per cent. in 1914-16 to 64 per cent. to-dag.

That shows a margin of increase of almost
three times the ouglnal amount. The hon.

gentleman cannot get over thaf. It means
en inereased interest bill of £50.000 if the
loan moncy and revenue is spent and you
s‘rill have a -urplus. Seven or eight rears

would soon run you into millions of povmds
Thele has been an over-expenditure of loan
money in public works. When we look
at theso things it is no wonder that the
Government have to retrench. I refer now to
State enterprizes. I know that there has been
a suspension of grants for workers’ dwellings
for six ronths. Would it not be wiser to
ﬂu%])end expenditure on those State entm-
prises and let the workers get their homes
The hon. member for Rockhampton asked
“ When did your Government ever build a
thousand homes?”’  For his information I
will quote from the official report of the
Department of Public Works.

Tn 1914, prior to this Government being in
power, there were 1,591 houses complited:
in 1914-15 there were 1,586 houses com-
pleted.  Since Labour came into power this
number has been cut right down to as low
as 252 houses completed in one year. No one
can gainsay that it is to the detriment of
the worker that there should be a suspension
of the grants under the Workers’ Dwellings
Act.

The SECRETARY FOR Pusnic Works: There
has been no suspension under the Workers’
Dwellings Act,

Mr. KERR: Will the Secrctary for Publie
Works grant an advance up to £500 within
the next six months?
~ The Sccrerary ror PupLic Works: Yis,
if the application comes within the living
conditions cf the applicant.

Mr. KERR: The hon. gentleman said that
there would be a suspension of grants for six
months.

The SECRETARY FOR PuBLic WORKs: No.

Mr. KERR: The Act lays down £800 as
a maximum advance, and the Secretary for
Public Works, by Order in Council, on his
own prerogative brought that down to £500.

The TrEssurerR: There is a preference
clause to applicants.

Mr. KERR : I say that, if the Act stipulates
£800, that should be granted.

The TREASURER: That is the maximum.

. Mr. KERR: What is the good of bringing
in an Act of Parliament if it is not going
to be adhered to? Only the other day we
had a considerable debate on that particular
question. If a man wants to have a worker’s
dwelling he should receive the full amount
prescribed under the Act, if he so desires.

At 5.25 p.m.,

The CHarrMaN left the chair, reported
progress, and asked leave to sit again.

The resumption of the Committee was mad.
an Order of the Day for Tuesday next.

The House adjourned at 5.30 p.m.
[Mr. Kerr.





