Economic Development and Other Legislation Amendment Bill 2018 Submission No. 032

|12® October 2018

Committee Secretary

State Development, Natural Resources and Agricultural
Industry Development

Parliament House

By Email: sdnraidc@parliament.qld.gov.au

Dear Sir/Madam

Proposed legislation to add retirement village and aged care facility to
Sanctuary Cove Resort Act

As the former Chair of the Residential Body Corporate Acacia | am particularly disturbed
with the adverse affects of the proposed legislation by Minister Dick, of the Queensland
Government regarding his submission of proposed legislation to allow Aveo to build and
operate a retirement village in Sanctuary Cove.

My concern is that a significant number of homeowners in Sanctuary Cove who bought
under the FIRB legislation have not been informed by the Queensland Government of the
consequences of the proposed legislation.

Importantly, homeowner property losses could potentially be over a billion dollars if the
proposed amendment to the Sanctuary Cove Resort Act is passed by Queensland
Parliament. Many homeowners in Sanctuary Cove were able to purchase their homes
because of the FIRB status of Sanctuary Cove.

Originally, Sanctuary Cove obtained FIRB status in order to attract overseas investment.
The FIRB status enabled the creation and development of Sanctuary Cove for over thirty
years. The proposed legislation, in my view, is recognized to economically impact the value
of homeowners across Sanctuary Cove including these international homeowners.

The proposed legislation does not inform FIRB homeowners of the proposed changes by
Minister Dick and the Queensland Labor Government. The result will be that a significant
portion of Sanctuary Cove's community which purchased homes because of its FIRB status
would be deprived by the lack of any outreach by Queensland Government of the basic
elements of due process.
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Under the proposed legislation these international homeowners are not being informed of
the proposed changes to the Act that governs Sanctuary Cove. Most of these homeowners
are not permanent residents of Australia and will only learn of it after the proposed is
implemented. At that point their only recourse is to seek action by their governments vis a
vis the government of Australia.

Homeowners who have purchased homes come from more than 20 countries world wide.
The current property developer in Sanctuary Cove continues to have an active campaign to
sell residential properties to many of Australia’s most important trading partners. |
understand these include the People’s Republic of China, the United Kingdom, New
Zealand, countries in the European Union, Japan, and many south east Asian countries. In
other words if this legislation is passed without first informing all of the FIRB property
owners in Sanctuary Cove of the proposed legislative change which could potentially and
significantly diminish property values, the Commonwealth of Australia will have to address
and deal with demands and potential retaliatory legislation by many of the above referenced
countries.

Therefore by copy of this letter | copy the Commonwealth Treasurer, the Honorable Josh
Frydenberg and the Assistant Treasurer, The Honorable Stuart Robert, who is the federal
member for Sanctuary Cove. By copy of this letter | request that Federal Ministers take
appropriate action to prevent impairing residential property owners in Sanctuary Cove who
have purchased homes because of its FIRB status.

| include a copy of an evaluation of the defects and shortcomings of the proposed legislation
published in the latest edition of Sanctuary Cove Community Matters. This article will
provide a framework for understanding the problems related to the proposed legislation. In
my view it is essential that the Commonwealth acts.

Respectfully submitted

udith|L Grimsey /

Cc:  The Hon. Josh Frydenberg
Cc: The Hon. Stuart Robert e
Cc:  The Hon David Crisafulli el

Page No. 2



Economic Development and Other Legislation Amendment Bill 2018 Submission No. 032

Page No. 3



Economic Development and Other Legislation Amendment Bill 2018 Submission No. 032

Page No. 4





