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JOURNALIST: 

With, there's a one in three chance of falling below that VBI figure that you need to have is 

that the 120 per cent? 

TREASURER: 

Yes. Yes. So, it's still 100 per cent fully funded is the commitment and 120 per cent is the 

buffer ... 

JOURNALIST: 

That you don't want to fall under? 

TREASURER: 

Yes, but that of course is. But he always has to talk, that's the actuary, always has to talk in 

risk. And so you will always have a one in three or a one in ten or whatever, but obviously 

that's falling below that particular line. So this is not a, that's actually a good risk outcome. 

JOURNALIST: 

So just to be clear it's a one in three chance it will go below 120 per cent? 

TREASURER: 

Yes. 
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