Financial statements

The following information is a high-level summary of the 2020-
21 Statements of Comprehensive Income and Financial Position
for the Legislative Assembly of Queensland and Queensland
Parliamentary Service.

Foreword

The Clerk of the Parliament is pleased to present the financial statements for the Legislative Assembly of Queensland
and Queensland Parliamentary Service for the year ending 30 June 2021.

The financial statements have been prepared in accordance with section 62(1) of the Financial Accountability Act 2009
and relevant sections of the Financial and Performance Management Standard 2019 to provide detailed information
about the financial operations of the Legislative Assembly of Queensland and Queensland Parliamentary Service.

The Auditor General has certified the statements without qualification.

Chief Finance Officer Assurance Statement

The Financial Accountability Act 2009 also requires that certain financial management responsibilities be delegated to
the Chief Finance Officer. For the 2020-21 financial year, all minimum responsibilities of the Chief Finance Officer have
been fulfilled. In accordance with section 54 of the Financial and Performance Management Standard 2019, the Chief
Finance Officer has provided a statement to the Clerk of the Parliament regarding the efficiency, effectiveness and
economy of financial controls in operation during 2020-21. This statement has also been presented to the Parliamentary
Service Audit Management Group.
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At a glance

Statement of Comprehensive Income

The operating activities of the Legislative Assembly of Queensland and Queensland Parliamentary Service delivered an
operating surplus of $1.114M. The surplus equates to approximately 1% of appropriation revenue and can be primarily
attributed to (a) contributions received below fair value from Department of Energy and Public Works for the Parliament
House stonework restoration project; and (b) lower depreciation of capital assets.

During 2020-21 revenue increased 2% ($2.275M). The main reason was an increase in appropriation revenue from the
Queensland Government to cover operating expenses.

Operating expenses in 2020-21 increased 2% ($1.92M). Higher costs were primarily due to a determination by the
Queensland Independent Remuneration Tribunal to increase Members' allowances and the allowable carry-over of
unspent allowances from 2019-20 to 2020-21 financial year.

2020-21 Amount ($'000) 2019-20 Amount ($'000)

Total Income 106,427 104,152
Total Expenses 105,313 103,393
Net Operating Surplus/(Loss) 114 759

Statement of Financial Position

The Legislative Assembly of Queensland and Queensland Parliamentary Service maintained a stable financial position in
2020-21. Net assets increased by 2% ($4.37 million) in 2020-21.

Land and buildings on the parliamentary precinct ($192.3M) make-up the majority of total assets, while trade creditors
and accrued employee benefits represent almost all of the total liabilities.

2020-21 Amount ($'000) 2019-20 Amount ($'000)

Total Assets 224,252 220,764
Total Liabilities 3,842 4,731
Net Assets (Equity) 220,410 216,033
Increase/(Decrease) in Net Assets 4,377 374
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Expenditure

Expenses from ordinary activities 2020-21

The graph opposite depicts
expenditure by major resource
category for 2020-21. It includes:

- payment of salaries and
allowances to Members of
Parliament, electorate office staff,
Parliamentary Service officers and
support staff

- operational costs required
to provide the functions and
activities to achieve Parliamentary
Service objectives, and

- depreciation expenses associated
with Parliamentary Service's
buildings, plant and equipment.

Revenue

Revenue from ordinary activities 2020-21
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The main source of funding for the
Legislative Assembly of Queensland
and Queensland Parliamentary Service
is appropriation funding from the
Queensland Government.

Additional revenue is generated
through the sale of goods and
services such as:

+ catering services

- corporate services provided to
client agencies, and

+ educational activities and
publications.

Grants and other contributions
represent capital works performed
by the Department of Energy and
Public Works at no cost to the
Legislative Assembly.



Guide to the Financial Statements

The set of financial statements included in this
annual report reflect various aspects of the financial

operations of the Legislative Ass
and the Parliamentary Service.

Statement of Comprehensive Income

This statement reports the income and expenditure of
the Legislative Assembly of Queensland and Queensland
Parliamentary Service for the 12 month period ending 30
June 2021.

Statement of Comprehensive Income

by Service Areas

This statements reports income and expenditure
(including changes in property, plant and equipment asset
values) under the two major service areas — Members'
Salaries, Entitlements and Electorate Office Services and
Parliamentary Precinct Support Services for the financial
year ending 30 June 2021.

Statement of Financial Position

This statement reports the assets and liabilities, and
equity of the Legislative Assembly of Queensland and
Queensland Parliamentary Service as at 30 June 2021.
Assets and liabilities are classified as current where it is
expected that the item will be converted to cash (received
or paid) during the following 12 month period. Assets and
liabilities are classified as non-current where they are
expected to be converted to cash at a time later than 12
months from 30 June 2021.

embly of Queensland

Statement of Assets and Liabilities by

Service Areas

This statement reports assets, liabilities and equity
under the two major service areas — Members' Salaries,
Entitlements and Electorate Office Services and
Parliamentary Precinct Support Services for the financial
year ending 30 June 2021.

Statement of Changes in Equity

Equity is the residual difference between assets

and liabilities and reflects the net worth of the Legislative
Assembly of Queensland and Queensland Parliamentary
Service. It also reflects the amount of equity contributed
by Queensland Treasury. This statement reports

changes in various categories of equity including
Contributed Equity, Accumulated Surpluses, and Asset
Revaluation Surpluses.

Statement of Cash Flows

This statement reports information regarding actual
inflows and outflows of cash during the financial year and
the available cash at the end of the financial year.
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